MONTREAL 


t 


CANADA 


TORONTO 


Volumes,  no.  20. 


I  i 

Buy  another  j 

'  Victory  I 
Bond 

It  means 
MORE 

!  BUSINESS 


Spc»$  4eiutid  tp 
d.  B.  AMSS  S  COMPACT, 
limutmmt  Mtnktn 

Monttml,  Tofonte,  !fmr  York,  Chteapo, 
VMoria. 


Fiitwn  la  Ti-li)’s 

flaiaclBl  Times 


PAGE  TWO. 

Bank  Asieto  Gaining. 
Seek  More  Industrial  Financing. 


LOOKING  FOR 
HIGHER  RATES 
OF  INTEREST! 


Marked  Tendency  in  Western  j 
Canada  To  Believe  People  of  | 
Prairie  Provinces  Will  Pay  | 
More  For  Money  Than  Ati 
Any  Time  Since  Outbreak  of  I 
War. 


SATURDAY,  OCTOBER  26th.  1919 


Patriotism  and  Profit 

Canada’s  ivar  obligations  can  be  met  only  by  tbe 
support  of  every  Canadian  in  the  forthcoming 

Victory  Loan 

Investment  in  the  previous  War  Loans  has  proved 
eminently  satisfactory  and  profitable 


I  (From  Our  Special  rorreffpondeuL)  : 

;  Winnipeg— A  marked  tendency  to  I  /'ow  n  mj* 

'  Wgher  interest  rates  is  apparent '  C.P.R.  Buuding 

throughout  Western  Canada  to-day.  i  TOROIVTO 

I  and  spriag  is  expected  to  see  the  *  Unum  1 U 

I  people  of  the  prairie  provinces  pay- 
i  ing  more  for  money  than  at  anv 
time  since  the  outbreak  of  war.  It  is  i  — 

assured  also  that  the  demand  will  be  '  . . —  .ii 

on  a  considerably  larger  scale  than  i  i 

‘  few  i  at  head  of  local 

alreadj-  set  in.  b.uu'Jt  not  ex'ic’Jed  '  LOAN  ORGANIZATION  ' 
•  to  attain  any  considerable  proper-  1 
tlons  till  spring. 

War  Ume  prices  for  grain  and  live- 
Stock  have  reduced  materially  the 
amount  of  business  available  for  the 
loan  companiee  The  farmers,  parti-  ! 

,  cularly  those  m  the  more  progressive  ! 
districts,  hax'e  prospered  in  a  wav  ! 
which  W'as  beyond  the  expectation  of  I  ' 


Harris,  Forbes  &  Company 

Incorporated 

C.P.R.  Building  J1  St.  John  StrMt 

TORONTO  MONTREAL 


Fifty-fourth  Anniversary  Shows  Con- 1  characteristic  Westerner,  i 

sistent  growth  of  I'nlon  Bank  tendency  has  bean  to  pay! 


Canada. 

PAGE  THBEE. 
Builders  of  the  Bond  Market. 


off  not  only  the  interest  but  the  prin-  ! 
cipal  of  existing  obligations.  The  i 
bumper  crop  of  liU.S  liited  the  mort-  i 


Industry  In  Alberta  Xow  looking  I  farms. 

Uood.  ^  ®.  liniitalions  nature  imposed  I 


J.  P.  .Wurgan  A  Co.  to  Float  Big  Brit¬ 
ish  loan. 

PAGE  FOUR. 

Unisons  Bank  Establishes  .Vpv»  High, 


.since  that  time  have  hefti  larcelv  I 
overcome  through  tlie  meditmi  of  the 
live.stock  in'’'  ':.  ;t.  I 

Governnieiils  ifednee  Business.  j 

There  is  no  d»n.\ing  the  fact  also  i 


Records  for  Year  Endeil  September:  that  the  provincial  loan  enterprises 


last. 

PAGE  FIVE. 
Hints  to  Investors. 


of  the  .Manitoba  and  ."tfiahatchew an  | 
governments  liave  redtu  ed  the  I 
amount  of  Imsiue.ss  avaiiable.  It  has  ' 


Mark  Workman  .Making  I  horniigh .  "f  'n  iiaiion  parficti- 

liiHpeoliou  of  tV)mpaii>*!4  ?^jdiicy  :  to  the  rasioin  comnanicp.  and  P.  r.  <k)waiip,  Chairman  of  the. 
i'lunts*  '  '  VictOTT-'  l^jan  Organlzaticn  for  Ihe 

*«1\'  nusly  doiihted  by  manv  altlc  business  City  nnd  Island  of  .Montreal,  is  out; 

1  *1.  "  41.  Ti.  nroiimes.  to  set  new  records  for  the  commer- 1 

Idltonals:  >ow  Altogether;  The  however,  appear  to  he  lecom  iled  to  dai  and  financial  centre  of  Canaria 

OnlHno  .Atainnehe.  .he  schemes  they  haxe  initiated,  and  Vimorv  Uian  191!*.  Ever  since  the  ' 

inside  Mones  ol  Ihe  Str*-e|.  the  horrowev.  f.r  'li  .lan  iio  ha^  a  h.... \ir.  ' 


P.  t  OW  A.\S. 


PAGE  SIX. 


the  sf  homes  ttK'>  ha\e  initialed,  and  jn  Victory  l-oan  1919.  liter  since  the 
the  bon.i'rei,  or  'll  riail  >' ilO  has  a  heeiuniri'’  of  Seiitemtier  Mr  Cowans 


oio'  .  or  ;i  nan  >Mio  nas  a  beginning  of  Septemher  .Mr.  Cowans; 
OHM  in  piOMie.  i.  IS  a,'l  ,o  i.ave  his  pjven  his  undivided  attention  to  l 


PAGE  SIVEX.  .  .  lo'.''  .1.  .Ill  i..i\e  n.s  pjvpri  his  und 

Pithy  Personalities  in  the  World  of  d‘ate''intere"i  .'  the  organisation  <  i 

l  innnee  ’  »  .  ...  .  taken  on  the  diitic 

t  11*11*  •  g •!  •  I  jb  Ai  I  \ pprdi^*ii hio II  Cl^ct*  Milcd'st*  fulirp  I'ATnustcn  ot 

loins  Hill  IS  (  heeriul  Oter  Outlook.  i  .rv,;.,  _  ,  ♦  nut  e  <  ampaicn  oi 

J  ni.s  IS  the  jiri  lorl  in  the  west,  the  same  t.iuie  ha 

PAirlj  lIItH  I «  ,  'Then  thf  ma.tr>rit\  of  the  interest  of  iiosition  of  ehairtt 

1.  S.  l  inns  are  iicliiiig  the  Best  ra.'  n1»'r.<s  iall  due  and  most  of  the  Nfiines  Committee. 


1...S  o.\?i  ;»iime-  (U'ganir.ation  <  f  the  work  and  has 
taken  on  the  duties  of  organizing  the  ' 
iitcr  Interest.  entire  campaign  or.  the  I.sland  and  at 


Fhi.s  is  the  period  in  the  west,  (pp  same  t.iuie  has  kept  his  former  j 
when  thf  ina.ioril\  of  the  .merest  of  position  of  chairman  of  Ibc  Spn  la' 


Mon.  I  'lie's  are  sizing  up  fho  coilec-  j,j  attiic  ipafton  of  't’c  le 'T'ni.iiig  <  T 

Great  Demand  for  Prodiieis  of  (  an-  f'lfii.atioti.  Ti  is  too  early  'ef  '  ,pp  r|,.jyp  jpp  |gpp,.jq|  Names  c'onmiit- 

ada  Fatorable  Factor  in  Onr  Fin-  ■''r  any  genera t  cei'dicf.  but  no  aii-  ,pp  have  i>eeii  in  lourh  wii.h  the  vart- 
anoinl  Posiiion.  prehension  i.  lieiuc  felt  as  regards  „„j,  ,,idusirial  and  financial  organl- 


anoinl  Position. 

PAtiE  MM  . 


sifuafion.  In  tlin.^e  areas  where  „„  ,hp  island 


i)ie  crop  has  b".  n  a  failure  or  a  nar- 


luropean  Keprc-cntatiTc-  Hear  l.S. 


>nie  Icniem  y  w  ill. 


this  year  has  been  very  much  more 
flifficiilt  than  on  any  previous  occa-  1 


Business  Men  IHscuss  Inter- j  course,  hr  necessarv.  hut  ft  is  signi-  ,^p  indication!-,  as  the  drive  I 

national  Trade.  flciuit  that  the  districts  adversely  af-  ^ a  ..pr,.  ,.^,.;,p  i 

PAGE  TEX.  I  ^^d  v  ' 

Ixpan-ion  of  Canadian  Pulp  &  Paper  j  w  dl  dis.  iplin,  d  as  regard  ■  the  vicis- 1  Montreal.  '  ‘ 

iM^frirts,  /  siliiflc."  of  tb^  Wisirin  rrni».  _ 

Heavy  f.ain  in  Pnper  Imports  of  MaiiilolmV  Position.  _ _ 


BIG  IMPROVEMENT 
IN  CHANDLER  MILL 


Heavy  i.ain  in  rnper  i. sports  ot  Maiiilol.nV  Position.  — , 

I  anada.  ...  For  .Manitolia  no  fears  are  enter-  Dll^  ||U|DD|l|f  p  lUlt  N  | 

Agree  on  Higher  Xenspnnf  Prices,  lained.  Tti  some  areas  the  cropsiDIU  llfli  llU  W  tIfILIn  I 
PAGE  TWllTE.  no'  Rood  tind  a  small  portion  #1111  Aim  m  Bill  I 

s,...!.. „i..b  n...,.  CHANDLER  MILL: 

. . . . . . . "r. : ,  -zrr-  ; 

Thp  rtrt.0  ooo  hiwhf'i^  of  V  hpBt  ^  roiliictioii  oi  140  Ton^  of  Pulp  ■  i 
Pnblic  Slill  Anxiou,  for  oGod  Slocks.  ,..J;„p^'  ^  considerahli  achfevement  "«>  I 

Rogers  Pays  IHvIdcnds.  ^.p^.  ,j,p  Gain  in  Earnings. 

PAiiF  rHIR'II'.EX  Irii'  agriculture,  .as  compareel  with  Ttie  past  few  months  have  seen 

Gallant  Part  Bc*rne  by  (  anndiuns  in  Sa.'^katclirwan.  Such  a  miantity  of  very  stetidy  gains  in  the  output  of 
the  War  is  \ssnrance  of  f'onntrCs  «lieat  is  snffieient  to  supply  flour  to  the  various  mills  of  the  Saguenay 
Snirit.  Sa^s  Sntiirdai  Eveniiiir  Post,  feed  the  whole  of  Canad.i  lor  a  year,  I’lilp  and  Power  t'ompany  and  dur- 


SpiriGSajs  Snturdaj  Evening  Post 


•  ncouniging  Reinirts 


Vielorv  nnd  there  would  he  a  surttlus  large  ing  the  past  summer  the  problems  ' 


'  l  oan  Pouring  In  From  All  Oier  enough  to  sitpply  seed  for  the  couii-  of  the  Chandler  mill  have  been 

Quebec.  try’s  ne.\t  crop.  those  which  have  received  most  af-  .  •  nArn  1 

large  Firms  Giving  Help  lo  Xcw  l.xpcci  llcavt  Borrowing.  tention  from  Mr.  Dithtw  and  his  as-  I  VnUUM  k  |l 

l.oan.  In  the  western  cities  and  towns  sociates.  It  is  now  stated  that  the  knitUkll  WkllWIWk  I 

I’.iGE  FIFTEEX.  iKirrowings  are  e.xiiect.rd  to  be  fairly  output  of  this  mill  has  hern  tn-  A  B  k|  OTFi  BBOIIIftO  i 

-Fourteen  Points"  of  1915)  Ficlory  nn' '  wiT^lpro^  uAN.  O  I  t AlfloHIr O  ! 

Canadian  Bank  Deposits  Show  Stir-  ‘  ftil' handling^S^^  Obtained  Indicate  lines  t 

pl...  Puroh.,lnp  P,.„.r  for  U.,,.  m-  Kl.  "nt  /  day  .m  ar.d‘„!,n;'  w  . . . . 

_  PAGE  SETEXTEEX.  am ial  atrocities  of  the  boom  years '  obtained.  "“r  •'-"ropean  Ports.  j 

Cuadian  Bond  Men  Will  Indertake  ^vhich  nearly  bankrupted  a  number  i  The  earning  power  of  the  Sag- j  Following  on  the  success  that  has' 


1 0o.  A  copy,  $3  A  YEAR 


LET  NUMBER  AND  AMOUNT 
OF  LOAN  SUBCRIPTIONS 
ESTABLISH  NEW  HIGH  MARK 

With  Canada’s  sixth  and  last  war  loan  slipping  off  the 
ways,  a  recapitulation  of  the  main  featui’es  of  its  prede¬ 
cessors  is  not  alone  interesting,  but  w'ill  be  of  value  as  show¬ 
ing  what  success  can  and  should  attend  the  present  cam¬ 
paign.  In  the  five  previous  domestic  loans,  of  which  the 
two  latter  were  called  Victory  Loans,  the  minimum  called 
for  represented  an  aggregate  of  $750,000,000.  The  sub¬ 
scriptions,  however,  totalled  $1,680,620,600,  and  the 
amounts  actually  allotted  totalled  $1.348, 000. '''>^)The  loans 
were  in  detail  as  follows  : 

In  November  of  1015,  the  Canadian  people  were  asked 
to  lend  to  the  Government  a  minimum  of  $50,000,000.  The 
applications  totalled  $103,730,000,  of  which  the  public 
subscriptions  were  $79,000,000,  the  remainder  represent¬ 
ing  applications  from  the  banks.  The  amount  of  $100,- 
000,000  was  allotted. 

In  September  of  1916  the  Government  asked  for  $100,- 
000,000,  and  the  subscriptions  totalled  $201,444,000,  of 
which  $145,000,000  was  from  the  public.  The  allotment 
to  the  pulilic  was  $100,000,000. 

In  March  of  1917.  the  Government  called  for  and  al¬ 
lotted  $150,000,000,  although  subscriptions  amounted  to 
$260,760,000.  of  which  the  banks’  iiortion  was  $77,768,000. 

The  fir.st  Victoiy  Loan,  made  in  December  of  1917, 
called  fora  minimum  of  $150,000,000.  Exclusive  of  bank 
oubscripti' ns,  t  le  tota'  anplb-ation?  were  $419,289,000,  and 
in  response  the  amo'uint  of  $3!)8.000.000  was  allotUYl. 

secoi'id  V'Cb'r^'  Ltfin.  that  t'f  1918,  v^tis  for  a 
minimum  of  $3'mi,(/00.000.  the  amount  of  the  priNsent  lotin. 
As  in  all  the  previous  appeals  of  the  Govei-nment,  the  loan 
was  oversubscribed,  the  applications  totalling  $695,390,000 
and  the  allotment  Iveing  .$660,000,000.  The  ratio  of  appli¬ 
cations  to  population  was  1  in  6V2.  a.s  compared  to  1  in  every 
2901/^  for  the  1915  loan. 

The  number  of  subscribers  last  year  was  over  800,000. 
For  the  present  loan,  this  number  should  he  g;reHtly  in¬ 
creased.  if  not  doubled.  Emplo>nnent  is  plentiful,  wages 
are  high,  factories  are  busy,  trade  is  brisk,  the  jKipulattoa 
has  been  augmented  by  the  return  of  hundreds  of  thou¬ 
sands  of  soldiers,  most  of  them  reabsorbed  into  production, 
while  thousands  of  young  officers  have  come  back  fitted  by 
their  war  experiences  to  take  a  more  aggressive  part  in 
finance,  commerce  and  industry.  Of  all  the  countries  in 
the  world,  none  is  more  favored  than  ('aiiada  in  its  stability 
of  conditions,  its  general  prospei'ity  and  its  l>oundless  re¬ 
sources.  The  citizens  have  the  moans  to  support  the  final 
Victory  Loan  quite  as  generously  as  the.v  did  those  of  the 
war  years,  and  the  number  aiul  total  amount  of  the  appli¬ 
cations  should  set  a  new  record. 


LARGER  SERVICE  'BONUS  STDCKS 
CAN.  STEAMSHIPS!  $8DD.  A  SHARE 


Eiki'ly  !(►  he  Esltihllvlied  Gi  Eeail- 
ing  European  Ports. 


Campaign  for  Eoan  in  United 
States. 

Regina  Ready  to  Start  on  Big  Cam¬ 
paign  to  Beach  the  loan  Ohjectlve 
fctr  the  City. 

PAGE  EIGHTEEX. 

Business  Behind  Victor}  loan. 

PAGE  XTXETEEX. 

IVhy  Fishing  Indnstry  Will  Help 
the  loan. 

PAGE  TWF.XTT. 

Xew  Victory  loan  is  for  $800,000,- 

000. 


Initcd  western  eitic.s. 


DISCOVER  VALUABLE 
DEPOSITS  OF  SALT 


The  earning  power  or  tne  sag- i  Following  on  the  sticecss  that  las'  Boston. . -t.ieveiand  Aioior  common. 

rienay  Pulp  and  Power  Co.  has  been  j  attended  the  operations  of  Canada  bonus  with  the  preferred  at  the  time 
reported  to  have  been  showing  big  |  steamship  Lines  on  the  .Atlantic  the  of  public  offering  by  Boston  bankers 
gains  during  the  past  few  months,  report  is  heard  In  local  shipping  early  this  year,  is  selling  at  the  re- 
Practically  all  the  contracts  of  the  {.jrriea  t<hat  Important  extensions  to  enrd  high  figure  of  $800  a  share, 
company  expired  when  the  armistice  yjp  ocean  service  are  now  under  con-  That  price  is  bid  with  no  stock  olTer- 
was  signed,  as  they  were  made  for  gideratioin.  ed  under  $1,000 


the  period  of  the  w-ar  and  as  a  re¬ 
sult  of  this  condition  the  company 


A',  the  present  time  th? 


-  '  OUll  fjl  llilSs  IMAIltll  X  F  ao  *vns  V,  4*-b  TtnAe  Fhr/Mio-Vi  o-viK  ’  1 1  Jail  I J  I U I  w  a.»  uao 

Regina. — The  Salts  &  Potash  Co.  jg  now  obtaining  the  advantage  of  rnninaemie  rannritpnne  I  fa-sf 

of  Kitchener.  Ontario,  has  recently  ;  tbv?  higher  prices  that  are  now  prr-  I  before  Cleveland  is  a  bigger  proposl- 

dlscovered  immense  deposits  of  vailing  in  the  English,  as  well  as  in  ’J!  ®  j  tion  than  Chandler  Motor  Itself, 


astracanite  in  .Mtiskikl  Ijake,  near  |  the  American  markets. 

Maskakee  Springs,  Sask..  situated .  - 

on  the  Prince  Albert  branch  of  the'Mvai  amTAnc  n 


Acttrtty  is  Shown  Dally  at  Van- ^  ^"rand  ’T^n^Pacifle  Ra'uway.  This 'GEN.  MOTORS  PLAN  booked  from  Canada  and  the  demand 

couTer.  I  deposit  is  what  is  known  as  double!  niA  AnnillCITIAM 

PAGE  TH-Eim-OXE.  salt,  produced  hy  nature  and  Is  com- !  R|G  ACOUISITION  understood, 

XoTS  Scotia  1Y111  Get  Its  $17,000.- 1  posed  of  sodium  and  magnesium. ;  _  result  In  additional  ariangements  30  000.  or  more  than' 

L».  con,»i„.. B'-rkin.  j  *7  i  "'li'-  u’.'u  ra  : 

TKE.vr.THBEE  _ ! 

Keen  Inteiest  In  X.B.  Over  Victory  1  MERGER  AUTO.  1VHEEL  MAKEB.S.  Sevr  Torrk.  —  There  is  reason  fori  St.  Lawrence. 


OHAWA  NOW 

FRIGHnNEDTO 

GOTOCOUNTRY 

Political  Forces  at  Ottawa  Are 
Much  Impressed  With  the 
Strength  Shown  by  Farmers 
in  Ontario,  and  Federal  Elec¬ 
tion  Not  Likely  Before  1922 
— Crerar  is  Pulling  For  Beck. 


Save  Your  Money 

FOR  THE 

NEXT 

VICTORY 

LOAN 


(From 'Onr  Ottawa  Correspondeiit.)  _ 

Ottawa. — There  will  be  no  Domin¬ 
ion  election  held  before  the  autumn 

of  1922,  If  the  Government  and  the  I^OM.irfX07W  SbCUBXTXBS 
Oppoeitlon  In  Parliament  have  their  <yNBl»r*>WA*llTOr> 
way.  Thle  la  one  of  the  results  of  ^^camaoa  licb  «.do.  montaval 
the  defeat  of  the  Hears!  Govern-  ™"*”  um..  m 

ment  In  Ontario.  Tbe  membership 

of  the  Commons  consists  of  Con- - -  *■ '  ■—  J=' 

servatlves  and  Liberals,  though  AnklTn#!! 

some  of  them  call  themselves  NrrnlNIa  |-|liy  I  |fll| 
Unionists.  and  Kngllsh-speaklng  MWll  ■  HWk 

Canada  seems  disi>osed  just  now  to  ftP.  Hi  il  I#  A  ft  M  11 M  ft  l#0 

^!r''¥£^,o'’r?S.rr 'S"  nATAhAWAlRf 

eral,  the  Conservative  nor  the  - 

Unionist  who  holds  a  seat  in  the  Accnmulation  and  Advance  In  Stock 


Dominion  Parliament  will  put  his 
head  on  the  block  in  a  general 
election  uuitl  it  is  put  there  by  the 
lapse  of  the  constitutional  time. 

Other  Provinces  Worse. 


Uaiising  Cnrioaity  as  to  develop, 
ments  X'ow  in  the  Making. 


lapse  of  the  constitutional  time.  While  the  strength  and  activity 

Other  Provinces  Worse.  Paper  stocks  of 

Montreal  Is  the  cause  of  consider- 
The  men  in  Parliament  come  ^ble  speculation  as  to  what  the 
from  every  part  of  the  country;  future  will  bring  forth  in  regard  lo 
they  make  it  their  luisinoss  to  try  fj,p  individual  companies,  specisl 
and  know  what  the  country  is  think-  curiosity  is  manifested  on  all  sides 
Ing;  they  say  that  in  the  other  pro-  as  to  the  source  of  the  l)uying  of 
vlnccs  labor  tind  tbe  farmers  are  Wayagamack. 

betfer  organized  for  political  cficct  PYom  a  considerably  lower  price 
than  wore  the  farineis  and  labor  level  there  has  been  a  cautious  and 
men  of  Ontario,  who  put  out  the  .steady  accumulation  of  the  stock 
Government  there  while,  at  the  same  hut  recently  the  effort  lo  secure  the 
time,  in  a  rofenindiim,  endorsed  the  security  has  gained  a  momentum  and  ’ 
princlplos  for  which  iliat  govern-  as  a  result  transactions  have  been 
raent  stood.  It  is  safe  to  say  that  on  such  a  large  scale  that  the  price 
if  the  Unionist  Go^ernment  at  Ot-  has  been  forced  up  in  a  verv  stib- 
tawa  wished  to  dissolve  Parliament  stantial  manner, 
tomorrow  for  an  election,  ihe  LHt-  it  i.s  true  the  public  arc  now  be- 
I  eral  Opposition  would  not  let  them  coming  a  larger  factor  in  the  huv- 
!  do  so.  The  Govenimenl  has  lo  stay  ing  of  the  stock  but  this  buying  ‘is 
I  In  office  until  the  members  of  the  undoubtedly  induced  by  the  real- 
House  collect  two  and  perhaps  throe  Iz.ation  that  there  Is  .something  Ini- 


more  sessional  indemnities. 


portant  developing  in  connection 


For  PrlncJpleK  Against  Personnel,  'w^ith  the  Wayagamack  Co.,  and  that 
The  singular  feature  of  ihe  On-  J*”:  ®  P''’- 


tario  election  was  that  liie  Govern-  '"'i®  development. 

;ment  wenl  lo  the  country  on  the  t'lS'-onnec.tion  it  ha.s  been  rum- 

prohibition  fiiiestion.  That  was  the  ^teresl.-,  j’onnwted  writh 

platform  of  the  Government.  But  <ne  I^tirenrtde  to.  have  been  acc.ii- 
I  the  people,  while  endorsing  Ihe  Wayagamack  with  a  view 

i  platform,  pul  out  Ihe  Governmeut.  Pn'l«V‘y.'’i''ns:  lo  make  a  rearrange- 
i  It  Is  bcljevtn  that  (hi.s  is  the  first  of  limber  limits.  At  the  sann* 

I  time  such  .v  thing  ha.s  l>crn  done,  pointed  out  that  a  consoli- 

It  provides  a  new  lesson  in  jtoliiics.  ■«t1on  of  Laurentide  and  tt'ayAga- 
!  Refpi'e.nduju  has  been  regarded  a.s  an  .T*'  ,  '?.!■.  'norn  likely  because  of 
i  Gxp^Miiont  liy  which  (rovcrnnicnt  that  th^  \\a.3*agamack  Jtmit'i 


j  have,  sought  parllally  to  e\a(lc  res-  only  ten  miles  away 

I  ponsibility ;  a  way  of  passing  the  ^’"otn  '.'hose  of  Lairrcntjde.  and  affonl 
I  Issue  to  the  people.  Bui,  this  lime,  oxeelleut  shipping  ftieilitie.s. 
the  safely  deviee  proved  a  trap.  If  V  7'’" 


It  has  .always  been  recognized  in 


Hearst  had  made  prohibition  dejtend  ^  ®  eon- 

upon  the  return  of  his  Government,  yolldation  of  the  roimpanle.s  operat 
Ihe  chances  are  that  the  (kovern-  ,5  River  would 

inent  would  have  liccn  returned.  enormous  saving  in  lum- 

But  he  gave  the  people  a  ehance  *^**'J"*-  operations. 
fn  abolisli  the  liar  and  bis  govern-  *^^ot  might  Indu.'o 

ment  at  the  same  lime,  and  ilicv  did  endeavor  to  control  Mayaganiack, 
BO  ■  it  IS  interoitting  to  point  out  the 


<  (inscription  Counted 


strong  position  the  company  now  oc- 


Conscrlpllon  had  much  to  do  with  •’"P''''''  ^*’e  limits  are  now  carried 

the  Ontario  result;  In  fact  the  Pro-  f  ®  ir^eds  of 

vincial  tloveinmcnt  was  largely  dc-  j’onds  arc  place  1  at  .$3,100,000;  carn- 
fcatod  upon  dominion  (picsiions,  be-  j®*'®  reinvested,  $2,500,0ii0,  and  wnrk- 
('.aiise  tbe  Mearst  Ooverumenl  has  L’l"  capital  of  $J.OO0,ono,  a  total  of 
been  looked  upon  a.s  a  consenting  •DL'IOO.OOO,  again'-'l  whi.-li  there  i.s  a 
partner  to  all  ihe  acts  of  the  Bor-  .raving  an 

den  (^overnmeni.  .\mong  the  elec-  ?8300.000.  against 

tors  the  things  w  hieli  were  diseus.spd  ^5.000.000  of  eornmnn  stoeki.  .M 

and  switched  the  voting  were  the  Preferred  is.uie,  th.‘  bal- 


control  of  prices  of  foods  by 


ance  give.s  the  e.onimon  stock  a  boon 


O'I'onnor.  the  control  of  ttie  prices  of  over  $it,ii  a  .share 

Ssh  'G'?errnem:Xrti‘"ht”'sL^^^  STEEL  EXPORTSFORM  U.S. 
ing;  and  finally,  enn.serlplion.  The  TOTAL  BILLION  A  YEAH 
farmers  declared  that  they  had  been  .\ew  York. — Exports  of 


nniuioii  Ustip  of  Cleveland  Motor 
Co.  was  Given  Away  With  Pre. 
I'ern'd  This  Year. 

Boston. . -Cleveland  Motor  common. 


ed  under  Sl.f'Oe 

I’rogress  of  the  company  In  a 
manufacturing  way  has  been  very 


than  Chandler  Motor  itself, 
senger  and  freight  service  rrom  ,  ,  ,  ..  =  .o...... 

4-,  J-  ......4.  -pu«  which  the  same  Interests  direct, 

booked  from  Canada  and  the  demand  „,(n  4..—  .>..4 


This  year  Cleveland  will  turn  out  1 


40.  between  4,000  and  4,600  oars 

countries  will  now.  it  is  understood,  |  production  will  .be| 


uip.eveu  wo.,  u......  w.  increase  will  bo  made  to' 

e  next  season  of  navigation  on  the  j  j 

.  lawrence.  ....  ,,  The  Cleveland  capitalisation  ot  $1,- 

E.  Dal  Palio.  wlio  Is  •  dlreotor  of  4110,000  preferred  and  14,000  chares ' 


Loan.  Detroit. —  Announcement  Is  made  :  believing  that  the  recent  big  advance  E.  Dal  Palio,  w'ho  Is  «  dlreotor  of  400,000  preferred  and  14,000  chares ' 

Sir  Henry  Drayton  Says  “X«t  a  Cent  that  a  merger  .s  in  process  of  forma-  '  In  General  Motors  is  not  only  the  re-  La  Compagnle  Genctale  Transatlan-  of  common  is  so  slight  in  com- 
of  L4MU1  Will  Go  for  GeTeR,  Pro-  tion  which  will  unito  loading  auto- 1  of  financial  plans  calling  for  a  tlQU©  and  Monaclnt'  Dlioctor  of  I^a  pafjr;on  with  volume  of  bUBlnf*sfl  and] 
jftet  mobile  wheel  manufacturing  iniius-  splitting  'JP  of  fifliares  and  In-  Oompagni©  Genrnile  Transatlantique  profits  that  In  all  prohaWlity  a  eon- 1 

UJS.  Company’s  Xew  Loan.  tries  In  the  Uni.ed  States  with  Jack-  !  crease  in  the  dividend  rate,  but  Is  of  Paris,  France,  Ic  expected  to  roach  siderable  readjustment  will  take 

_ son  as  h(vadquartcrs.  '  connected  with  nogotiations  which  the  city  within  the  next  few  days  to  .vithln  a  few  months  Involving 

■■■  ..  - - _■  iL._ - - L-  may  r^li^in  General  Motors  taking  confer  with  J.  W.  .Vorows.  vice-  tbe  issuance  of  10  or  16 'shares  of 

Forti  Company.  Lf  any  prasident  and  filroctor  of  new  common  stock  for  «ivArv  one 

“  - - — - - — - — 1  :  such  plan  goes  thnouga,  and  it  is  the  Compagnle  fiinadlenne  Trans-  nirw  held. 

known  to  hare  boon  dlseueaed  hy  stlantlaue  regarding  the  extensions  _L _ _ 

NESBITT,  THOMSON  &  COMPANY  T'X  niS  o2r.il 

Limited  Motors  «upreBm  In  the  motor  Weld  rrrvAvrvTAT  CHAMBER  OF  COMMERCE 

oJl  the  fnr  from  the  car  aelltavc  In  BANKERS  FINANUIAL  Toirk,''The  morement  fo 

INVFSTMFNT  RAVlArR«  '  a!®#  CORPORA-nON  ORGANIZED  organise  the  Intornatlanal  Chamber  I 

1  iWXi^  M  BAi^  iViliKiS  abovo  $3,000.  As  fax  w  Plairca-Ar-  ^ — -  of  Commftree  begun  wben  apeolal 

row  is  concerned,  the  latest  goartp  is  »-:..aBoiai  Oen-viv,  OQmm4ttee  of  360  leaders  In  oom- : 

ooo  c*  iir4'vwTfT4T^T:,.r  _  0«ne»eJ  Motors  will  take  over  meree  af  America.  Great  Britain. 


NESBITT,  THOMSON  &  COMPANY 

Limited 


INVESTMENT  BANKERS 


222  St.  Jame*?  Street, 
Mercantile  Trust  Bldg. 
1404  C.P.R.  Bldg. 


MONTREAL,  Qoe. 
HAMILTON,  Ont 
TORONTO,  Ont. 


that  GenemI  Motors  'will  take  over  bean  am^Md  tnoro®  America,  Great  Britain, 

this  company,  and  ■wlU  give  1%  «Ww  of  Pmnne,  lUly  and  Belgium  adopted  ^ 

shares  of  Its  dehenture  stock  ter  one  j'xn  ooe  plw  ter  permanent  erganiaatten  to 

share  of  Pierce-Arroir  common.  Of  ap^te  In  bvmine* 

course,  If  any  ouch  plan  goee  ^  he^n  tVtnnMi  **»  Nations  will  operate  In  polities,  ■ 

through,  the  range  of  oars  under  the  TWa  ewtpauj  ta»  Menrtverehlp  tn  organiaatlan  limited  i 

General  Motors  control  >voruaa  run  TT  I2d  natlens  that  join  League  «f  Na 

from  $500  to  above  $8,000.  purehaaera  of  aui<"^  wiO  auto  trueko. 


farmers  (icclarcd  tbaf  they  had  been  .New  York.— Exports  of  Iron  and 
betrayed  when  they  voted  the  Bor-  steel  from  the  United  States  are 
den  Government  into  office  on  the  running  at  the  rate  of  nearly  $1.- 
a.s.stirance  that  their  .smi.s  would  not  dfiO.OOO.OOO  annually.  A  steel  manti- 
bo  conscripted  for  war,  and  when  faeturcr  says  if  satisfactory  foreign 
the  Borden  Government  look  office  loans  are  floated  in  this  ebuntry, 
the  farmer  Hoys  were  forced  Into  exports  will  continue  on  the  in- 
unifosms.  If  is  now  generally  agreed  crease.  It  is  pointed  out  that  the 
that  the  beginning  of  the  farmer  value  of  steel  exports  is  almost 
party  as  an  effeetive  political  force  double  the  entire  annual  gross  btisi- 
b-as  when  In  1917.  a  large  dele-  ness  of  the  .Steel  Corporation  and 
fCoTilinned  on  Page  3.)  1!’^  leading  Independents  before  the 

European  war  started. 

I  X iwffSTWiNTStwnaX  | 

I  Open  House 
For  Three  Weeks 

t  From  now  on  until  the  Victory  Loan  Gampal^  i 

i  closes  we  are  keeping  open  house  to  answw 

I  questions  about  it, 

*'  If  you  intend  to  bdy  Vietory  Bonds— and  you 

]  certainly  should — but  want  oertaln  questions 

i  ‘  answered  satlsfoctorily  before  you  do  buy,  oome 

I  ^  In  and  ask  us  to  answer  them. 

I  If  you  can*t  coma,  write  your  questions  on  a 

!  shmt  ot  paper  and  mail  It  and  we  will  answer 

by  return  post. 

^  There  Is,  of  course,  no  charge  far  the  sendee,  I 

]  We  areg^  todoanythlng  we  can  to  make  the  | 

Victory  Loan  1919  a  success. 

^yal  Securities 

^  ^COHBORATIOH 
■■■'  L  1  M  I  T  B  » 

MeimWAi. 
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THE  FINANCIAL  TIMES,  MONTREAL,  OCTOBER  25,  1919 


BANK  OF  MONTREAL 

Egtabllshed  orer  100  T«M». 

Catntal  Paid  up  -  -  "  •  ”  "  |20,00<MW0 

capital  Faia  «P  _  .  .  .  120,000,000 

Undivided  Profits,  $1,661,614 
Total  Assets  -  -  $489,271,197 

BOARD  OF  DIRECTORS : 

Sir  Vincent  Meredith,  Bsrt,  Preeldent. 

Sir  t'linrles  Gordon,  GJkE„  Vlce-Preildeitt 
It.  B.  Anrns,  Esq.  I'Ord  Shanglinegs^  IXJ.V.0.  &  B.HoMer,EM. 
H.B.Dnininiond.  Esq.  D.  Forbee  Angus, Esq.  J  H^lfsste,  Em. 

Lt..CoI.  .Mol8on,M.C.  Harold  Kennedy,  Esq.  H.  W.  B^lert  Esq. 

“  ToIomI  Henrj  Codtshntf.  H#  Asbdowit  Esq* 

£.  W.  Beatty,  Esq.,  K.C. 

Head  Office  i  MONTREAL 

Sir  Frederick  WlUlams.Taylor,  General  Xaiiager. 

Throoshont  Canada  and  Nawfanadlaad. 

At  London,  EnSlaad.  and  at  Maslo*  City. 

In  Patio.  Bank  ol  Mantioal,  (FTanoa). 

In  tho  United  Slatoo^-Now  York,  Ckicaea,  Spokane. 
San  Franelaco — Britioh  Araarlean  Bank 
(owned  and  oontrollad  bp  tba  Bank  #4  Mantroal). 


G.  B.  Fraser,  Esq. 


BranobM 
end  Aseno't 


h 


TH€  MCRCHANTS  DANK 

Head  OtEce :  Montreal  OF  CANADEiL  Kstabiiahed  lasA, 


Me>np  Capital.. 
XedlTlded  rroOta , 


. e7,i 

.  7,S74,S13 

Beterre  Fund*. . . 


Total  Depoftteduif  ISIS) . .  sue/toe.oo* 
TatelAMCte  (dolrlSlS)..  181ASS.tM 
.  7A7Ma 


President:  Sir  H.  Montagu  Allan,  C.V.O. 
Vicb-Pbesisbiit:  K.  W.  Blackwell 
Gbnbral  Manages:  D.  C.  Maearow 
Soft,  op  Bbanchbs  and  Chibp  Inspbotori  T.  E.  Memtt 

Draw  on  Your  Customers 

through  the  Merchants  Bank.  With  Branches  in  all 
parts  of  Canada,  and  correapooidente  abroad,  this 
Bank  is  in  a  position  to  preMDt  Drafts  promptly, 
have  them  accepted,  and  collect  payment,  with  the 
least  possible  trouble  and  cost  to  you. 

<83  Brancbci  sod  sKenele,  la  Canada  Exteadlns  fTam  the  AtUatla  ta  tba  PaaUlt 


ROYAL  SINK'S  inFTY-FOURTH  ANNIVERSARY 
ASSE^AINIMSI  SHOWS  CONSISTENT  GROWTH 


ncrense  $22,000,000  in  Septeml 
Compared  with  August. 

The  condensed  statement  of  the 
Royal  Bank  of  Canada  for  the  month 
ending  September  30th  shows  that 
the  assets  of  the  bank  are  getting 
very  close  to  the  $600,000,0i00  mark. 

In  the  August  statement  the  total  ' 
assets  stood  at  $470,870,400,  while  at  ; 
the  end  of  September  they  had  gained  i 
to  $493,133,780,  an  increase  of  over  | 
$22,000,000.  Quick  assets  are  up  i 
about  $16,000,000  and  now  stand  at  . 
$239,882,032. 

One  interesting  point  is  the  factr 
that  call  loans  ta  Canada  show  but  a 
minor  change,  these  being  but  $16,- 
775,072,  as  against  $14,796,003  in 
August,  an  increase  of  less  than 
$1,000,000.  Loans  and  discounts  are 
up  about  $8,000,000  to  $233,352,560. 
Deposit  in  Cantrnl  Gold  Reserve  la 
about  $l,5i00,000  higher  at  $22,000,- 
000. 

Among  the  liabilities,  it  is  noticed 
that  total  deposits  have  Increased 
well  over  $21,000,000,  the  September 
total  being  $402,972,907.  Note  circu¬ 
lation  is  up  about  $600,000  to  $37,- 
089,569. 


First  Branch  of  the  Bank  Was  Located  in  Montreal  in  1868, 
While  To-day  It.q  Branch  System  Has  Been  Bnilt  Up  to  j 
a  Total  of  380  Branches  Within  Canada,  From  Halifax  | 
to  Vancouver — Apart  From  Its  Progress  in  the  Dominion,  j 
the  Bank  Has  Made  Notable  International  Extensions,  i 
With  the  View  of  Establishing  a  Financial  Highway  For! 
the  Further  Development  of  Canadian  Trade  With  For-  j 
eign  Countries.  i 


Seattle 


Thm  New  York  City 
of  the  Pacific  Coosf 

SEATTLE,  petentidly,  is  the  out¬ 
standing  port  of  the  U.S.  Paciik: 
coast,  the  home  harbour  of  America’s 
Pacific  fleet. 

Its  Trans- Pacific  commerce  is  large 
and  growing. 

Seattle’s  harbour,  with  ample  dodang  facilities,  it 
used  by  sixty  Meamship  linea  for  home  and  for* 
eisn  ports.  Seattle  it  Amtrics't  greet  PaciSc 
coast  thipbuildine  centre;  a  imnufaeluring  city 
having  abundant  coal  and  cheap  water  power, 

Widi  our  diieol  conneetiatit  in  New  Yodt, 
Sceiile.  San  Francitcu;  Shanshai.  Yokehatna. 
and  Parit  through  the  Perk -Union  Foreign 
Banking  Corporation  and  our  own  branchet  in 
London,  Eng.,  we  are  in  a  position  so  extend  to 
impcftert  and  experteri  enecptienal  fseiliticf  for 
their  foreign  business. 

We  Invite  Corretpondence. 


UNION  BANK 

OF  CANADA 

Park-Union  Foralen  Banking  Corporation  faintly  osmed  and  uontreltod 
by  National  Park  Bank  ol  Now  York  and  Union  Bank  ol  Canada. 


SEEK  MORE 
INDUSTRIAL 
FINANCING 


Newly  Organized  Securities 
Company  at  Chicago  Will 
Make  Effort  to  Do  a  Lot  of 
Commercial  Financing  Which 
Was  Formerly  Handled  By 
New  York. 


__Chlcago. — Efforta  to  bring  to  this 
^ntre  much  industrial  financing 
that  otherwise  would  be  bandlod  In 
New  York  arc  the  avowed  objects 
of  the  newly  organized  Continental 
and  Commercial  Securities  Company, 
organized  as  a  subsidiary  corpor¬ 
ation  by  the  Continental  and  Com¬ 
mercial  National  Bank.  Although 
the  securities  company  has  a  paid- 
in  capital  of  only  $1,000,000,  it  ex¬ 
pects,  with  the  backing  of  the 
affiliated  banks,  to  underwrite  and 
d'istribute  at  wholesale. large  Issues 
of  securities. 

"A  great  deal  of  industrial  fin¬ 
ancing  has  gone  to  other  cities  In 
the  past  that  might  readily  have 
been  handled  here,”  said  Arthur 
Reynolds,  president  of  the  securities 
company.  “Our  new  organization 
will  permit  us  to  underwrite  stock 
1  isues,  which  as  a  bank  we  could  not 
I  do.  We  intend  to  bring  to  this 
I  centre  a  greater  volume  of  original 
underwriting.” 

Directors  of  the  ‘  securities  com¬ 
pany  were  announced  as  follows : 
John  J.  Abbott,  J.  Ogden  Armour,  j 

A.  F.  Banks.  C.  T.  Boynton,  W.  F.  i 
Braun,  L.  F.  Carry.  R.  J.  Dunham,' 

B.  A.  Eckhart,  D.  R.  T.«w«5,  H.  C.  I 
Olcott,  R.  H.  .McElwee,  D.  R,  Me- 1 
Lennan,  Alexander  Robertson,  I 
Arthur  Reynolds,  George  M.  Rey- 1 
nolds,  Ralph  Van  Vechten  and  Her-  i 
man  Waldeck.  The  officers  are: 
George  .M.  Reynolds,  chairman  of  ’ 
the  board;  Arthur  Reynolds,  presi- 1 
dent;  John  J.  Abbott,  vlce-presi- 1 
dent;  H.  C.  Olcott,  vice  president;' 
Roy  H.  Goddard,  secretary  and 
treasurer. 


Imperial  Bank 
of  Canada 

DIVIDEND  NO.  Ill 

^  Notice  is  hereby  given  that  a  Dividend  at  the  i*atc  of 
twelve  per  cent.  (12%)  per  annum  upon  the  paid-up 
Capital  Stock  of  this  Institution  has  been  declared  for  the 
three  month.s  ending  3l.st  October,  1919,  and  that  the 
same  will  be  payable  at  the  Head  Office  and  Branches, 
on  and  after  Saturday,  the  first  day  of  November  next. 

The  Transfer  Books  will  be  closed  from  the  17th  to 
the  31st  October,  1919,  both  days  inclusive. 

By  OiYier  of  the  Board, 

W.  MOFFAT, 

General  Manager. 

Toronto,  3rd  September,  1919. 


The  Union  Bank  of  Canada  cele¬ 
brated  this  week  its  54th  anniversary 
with  the  splendid  record  of  having 
reached  after  a  consistent  growth, 
the  foremost  position,  which,  as  a 
banking  institution,  it  has  ever  held. 

Fifty-four  years  ago,  October,  1865, 
this  bank  was  first  incorporated  by 
an  act  of  the  Provincial  Parliament 
of  Canada,  under  the  name  of  the 
Union  Bank  of  I>ower  Canada  with 
and  continued  there  until  1912  when 
Th^  head  office  was  in  Quebec  City 
and  continuel  there  until  1912  when 
,  it  was  moved  to  the  city  of  Winnipeg. 

The  establishraent  of  'the  home 
office  at  Winnipeg  was  a  logical  step 
having  consideration  for  the  bank’s 
early  penetration  of  the  Western 
I  provinces.  It  was  Mr.  E.  E.  Webb 
I  who  became  cashier  of  the  institu- 
I  tlon  in  1886-  the  third  Incumbent  of 
'  that  high  office— who  first  showed 
I  an  unbounded  faith  in  the  great 
I  West  and  it  was  during  his  tenure  of 
j  office  and  tbrongh  his  immediate  in- 
atniroentaldty  that  the  programme  of 
extension  In  the  West  was  deter¬ 
mined  upon.  Th'ese  new  branches 
proved  successtal  almost  from  the 
outset,  leading  to  the  further  expan¬ 
sion  of  the  bank's  system  upon  the  I 
I  prairies,  a  policy  which  continues  j 
j  to-day  when  the  Union  Bank  of  Can¬ 
ada  is  represented  by  some  270 
I  branches  in  Manitoba,  Saskatchewan, 

I  Alberta  and  British  Columbia. 

I  Early  Progress  in  Quebec, 

I  As  the  Union  Bank  of  Lower  Can- 
I  ada — the  change  to  the  present  title 
j  of  Union  Bank  of  Canada  did  not 
occur  until  July,  1885,  when  Parlla 
ment’s  sanction  to  the  alteration  was 
j  obtained — the  earliest  branching  out 
'  very  naturally  occurred  ta  the  Pro- 
I  vlnce  of  Quebec.  The  first  branch 
I  was  located  in  .Montreal  ta  1868. 

[  Ottawa  was  the  first  branch  estab¬ 
lished  ta  the  Province  of  Ontario, 
sometime  in  1870,  but  the  first  coun¬ 
try  branch  opened  in  Ontario  was  at 
Alexandria  in  November,  1886. 

The  Union  Bank  located  ta  Winni¬ 
peg  ahead  of  steel,  establishing  there 
In  the  early  part  of  1881  before  the 
transcontinental  was  fully  connected 
up.  The  first  country  branch  in  the 
Province  of  Manitoba  was  opened  at 
Carberry  on  November  15th,  1890. 

Record  in  Alberta. 

The  Union  Bank  of  Canada  has  the 
distinction  of  having  opened  the  first 
branch  of  an^  chartered  banking  In¬ 
stitution  in  the  Province  of  Alberta. 

This  was  e.stabllBhed  at  Lethbridge, 
with  Mr.  J.  O.  Billett.  .Manager,  as  far 
back  as  February,  1886,  over  thirty 
three  years  ago. 

The  Province  of  Saskatchewan, 
where  the  Union  Bank  of  Canada  is  the  trade  development  of  Canada 


now  represented  at  112  points  was 
first  entered  at  Moosomin,  In  Decem¬ 
ber,  1890.  ! 

The  growth  of  the  Union  Bank  of 
Canada  has  been  pronounced.  Start;  | 
ing  with  an  authorized  capital  of  $2,- 1 
000,000,  of  which  $1,800,000  capital ; 
had  been  paid  in  and  $200,000  put  j 
into  Reserve  by  1872  the  Union  Bank  | 
today  shows  a  combined  capital  and  i 
reserve  of  $9,850,000,  and  total  assets  ^ 
amounting  to  $153,00,0,000.  I 

In  1868  its  first  branch  was  estab- ! 
lisbed  at  Montreal  whereas  to-day  its  | 
branch  system  has  been  built  up  to  a  ' 
total  of  380  branches  within  Canada,  i 
from  Halifax  to  Charlottetown,  set-  j 
tied  and  historic  on  the  Atlantic 
Coast,  to  Prince  Rupert  and  Vancou¬ 
ver  new  and  growing  on  the  Pacific ; 
Coast. 

American  Alliance. 

Apart  from  its  progress  wltihin  the  j 
Dominion  the  Union  Bank  of  Canada,  | 
particularly  of  recent  years  has  > 
made  notable  international  exten- 1 
slons,  following  the  decision  of  the! 
directorate  to  make  of  the  bank  fin-  ,' 
ancial  highway  for  the  further  deve- 1 
lopment  of  Canadian  trade  with  for- ' 
eign  countries.  In  Septembet,  1911,  | 
the  Union  Bank  of  Canada  first ' 
opened  a  branch  in  London,  England, 
where  to-day  It  is  ■  represented  with 
two  branches  and  in  April,  1917,  the 
initial  direct  connection  in  New 
York  City  was  made  with  the  estab¬ 
lishment  of  a  New  York  agency  at 
49  Wall  Street  in  the  very  heart  of 
the  financial  district. 

Internatioiial  ProgresB.  ' 

Less  than  a  year  ago  the  Union 
Bank  of  Canada  announced  tho  joint 
formation  with  the  National  Park  | 
Bank  of  New  York  of  a  subsidiary  | 
corporation  to  be  known  as  the  Park- 1 
Union  Foreign  Banking  Corporation,  j 
designed  primarily  to  develop  trade  | 
with  the  Far  East.  This  is  the  first  | 
working  alliance  consummated  be- 1 
tween  an  American  and  a  Canadian  | 
bank  and  backed  as  it  is  by  the  pres- 1 
tige  and  financial  power  of  both  In¬ 
stitutions  —  representing  combined  | 
assets  of  $5u0,000,000 — satisfactory 
results  seem  certain  to  materialize. 
Since  the  first  of  the  year  the  Park-  i 
Union  Foreign  Banking  (Corporation 
has  opened  branches  at  Seattle  and 
San  Francisco:  Yokohama,  Japan; 
Shanghai,  China  and  Paris,  France. 
Branches  are  about  to  be  opened  at 
Kobe  and  Tokyo,  Japan:  Hankow, 
Hong  Kong  and  Tlen-Tsin.  China 
and  Singapore,  Strait  Settlements. 
Thus  the  Union  Bank  of  Can¬ 
ada  through  the  direct  agencies  of 
this  subsidlarj’  corporation  will  Im¬ 
measurably  enlarge  its  facilities  for 
rendering  service  of  an  international 
character,  contributing  materially  to 


APPOINT  0  MANAGER 
AT  FORT  WILLIAM 


WINNIPEG  MANAGER, 
BANK  OF  HAMILTON 

H.  A.  Gray,  Hell  Knoaii  in  H'estem 
Banking  i’lrcles,  is  Pro. 
meted. 

Minnipeg.  H.  A.  Gray  has  been 
appointed  man  igcr  in  charge  of  the 
office  which  the  Bank  of  Hamilton 
lia.^  opciKil  in  tho  old  Bettes  block 
et  tho  corner  of  Portage  and  Carlton. 
The  block  has  been  for  some  time  I 
the  property  :if  the  bank,  and  the' 
premises  were  completely  remodelled 
for  the  piM’poscs  of  the  institution. 

.Mr.  Gray  is  well  known  in  the  city  j 
and  through  I  he  west.  He  vVas  for' 
some  years  manager  for  the  Bank 
of  Hamilton  in  Stonewall.  During 
the  balance  of  the  period  which  he 
has  spent  in  the  west  he  was  ta  Al- ! 
1  erta,  and  later  manager  at  Port 
Arthur. 


J.  C.  IVoifralm,  in  Charge  of  Rank 
of  Toronto’s  New  Western 
Branch. 

Fort  William.  — J.  C.  Wolfraim  is 
the  manager  for  the  Bank  of  Toronlo 
in  the  office  which  the  bank  has 
opened  in  Fort  William.  Thomas  K. 
How.  the  general  manager  for  tlie 
Bank  of  Toronto,  looked  carefully 
over  the  ground  at  the  head  of  the 
lakes  on  the  fjrcaston  of  his  recent 
visit  and  confirmed  the  opinJon  that 
a  branch  ought  to  be  opened  at  that 
point. 

MORE  BRANCHrs  FOR 
BANK  OF  MONTREAL 


WONDERFUL  YEAR 
FOR  AUTO  COS. 


THOMAS  F.  HOW, 

Geiteral  Kanagtr, 


Service  to  Busioess  Men 


The  Bank  cf  Toronto  is  prepared  to  afford 
every  assistance  TOssible  to  responsible  business 
men  engaged  in  the  development  of  the  manu¬ 
facturing.  commercial  and  agricultural  industries 
of  Canada. 

Many  of  Canada's  prosperous  business  men. 
farmers,  manufacturers  and  merchants,  have 
achieved  success  through  the  aid  given  over  a 
period  of  many  years  by  this  Bank.  Many  of 
our  clients  who  started  in  a  very  small  way, 
have  established  successful  industries  because 
from  the  very  be^nning  they  have  received  the 
Bank’s  co-operation. 


The  Bank  of  .Montreal  announces 
the  opening  of  the  following 
branches:  At  Ferryland,  Nfld.,  under 
,  the  management  of  M.  E.  Parsons, 
with  the  title  of  Acting  Manager;  at 
Paspeblc.  Que.,  under  the  Ynanage- 
ment  of  E.  R.  Huestia.  with  the  title 
I  of  Acting  Manager,  and  at  the  comer 
;  of  Yonge  and  Bloor  streets.  Toronto, 
I  on  or  about  the  80th  inst.,  to  be 
!  known  as  the  Yonge  &  Bloor  Streets 
Branch  under  the  management  of  A. 
M.  Qua.  with  the  title  of  Acting 
Manager. 


Open  an  account  in  The  Bank  of  Toronto  and 
let  us  get  acquainted  with  you  and  your  busincsi  . 
Our  service  which  hts  proven  co  valuable  to 
others  is  ot  your  diopooa!. 


™ebaNK‘>*’TORONTO 


TECK- HUGHES  MAY 
BID  FOR  ORR  MINES 


The  present  uncertain  state  of 
the  affairs  of  tho  Orr  Gold  Mines 
would  appear  to  offer  an  opportun- 
'  iTy  for  the  Teck-Hughes  Minmg 
i  Ck)mpany  to  renew  it*  effort  to  se¬ 
cure  the  Orr.  It  will  be  recalled 
i  that  about  two  years  ago  it  was 
'  reported  the  Orr  might  be  pur¬ 
chased  by  the  Teck-Hughes,  but  the 
price  mentioned  at  the  time  was  less 
'  than  $100,000.  It  was  shortly  after 
this  that  Kirland-Porphyry  Com- 
panv  was  organized  for  the  purpose 
of  taking  over  the  Orr  control  for 
about  $523,000. 

The  Teck-Hughes  and  the  Orr  ad¬ 
join  each  other,  the  latter  having 
upwards  of  three  hundred  feet  in 
length  of  the  ore  body  which  passes 
along  the  south  boundary  of  the 
Teck-Hughes,  crossee  the  comer  of 
the  Orr  and  continues  west  over  the 
Kirland  Lake  (Sold  Mines. 

Vancouver.— It  has  been  officially 
stated  by  Alex.  Johnston,  Deputy 
Minister  of  Marine,  that  no  further 
contracts  for  Vancouver  shipyards 
have  yet  been  let.  The  whole  mat¬ 
ter  Is  still  under  advisement.  It  is 
likely  that  contracts  for  four  more 
vessels  will  be  given,  two  to  the 


Now  Expected  That  1920  Mill  he  _ 
Biggest  Tear  in  History  of  i  m 
Industry.  '  * 

Boston.— The  head  of  one  of  the!  — 
most  progressively  managed  in-! 
dependent  automobile  companies  in ' 
the  country  sa.vs  of  outlook  for 
1920; 

“I  find  general  that  the  opinion  is 
1920  will  be  the  biggest  year  ta 
automobile  business  both  as  to  gross 
sales  and  net  profits  and  most 
manufacturers  are  backing  their 
opinion  by  extension  of  facilities; 
hut  do  not  forget  that  the  industry 
was  pretty  near  over-production  be¬ 
fore  the  war  and  we  are  now  in  an 
era  of  excessive  spending.  How 
savings  compare  with  other  times 
I  do  not  know,  but  evcr>1)ody  is 
spending. 

"Good  roads  are  increasing.  Num¬ 
ber  of  automobiles  in  use  will  not 
diminish  but  will  increase.  Sooner 
or  later  there  will  bo  an  over-pro¬ 
duction. 

"It  is  very  likely  there  will  be 
some  storage  of  cars  this  winter, 
but  they  will  move  in  the  .spring. 

By  next  fall  output  ought  to  be 
equal  to  the  demand,  which  means 
that  then,  or  before,  prices  will 
begin  to  decline.” 


Creating  Interest 

in  Pottery  Industry 


Dear  Sir, — Re  Pottert’:  ! 

I  saw  your  letter  about  "Pottery”  ' 
in  last  week's  Financial  Times,  j 
and  as  I  am  very  much  interested  ta  I 
the  subject,  I  would  like  to  fake  ad-  | 
vantage  of  your  kind  offer  of  sending  | 
me  all  the  information  possible.  i 
Yours  very  truly.  | 

"SUBSCRIBER.”  ' 
EDITOR  S  NOTE— Your  letter  has  I 
been  handed  to  "Ceramic,”  and  he  Is  : 
sending  you  all  details  ta  connection  i 
with  your  enquiry 


EXPORT  TRADE 

Manufacturers  contemplating  the  exten¬ 
sion  of  trade  in  foreign  countries  are  offered 
the  assistance  which  this  Bank's  world-wide 
business- connection  makes  possible. 

The  experience  and  f$u:ilities  of  a  depart* 
ment  of  the  Bank  devoted  wholly  to  foreign 
business  are  at  your  command.  85a 

THE  CANADIAN  BANK 
OF  COMMERCE 


PAID-UP  CAPITAL 
RESERVE  FUND 


$13,000,000 

$15,000,000 


THE  BANK  OF  NOVA  SCOTIA 


Capital 

Reserve  Fund 
Total  Assets 


89,700,000 

$18,000,000 

$225,000,000 


With  300  branches  situated  in  all  the  important  cen¬ 
tres  of  the  Dominion,  as  well  as  in  Newfoundland,  Jam¬ 
aica,  Cuba  and  Porto  Rico,  and  in  the  United  States  at 
Boston,  Chicago  and  New  York,  this  Bank  is  in  an  excel¬ 
lent  position  to  give  efficient  sei*vice  to  the  accounts  of 
Manufacturers  and  Merchants. 


AFRICAN  BANKING  CORPORATION, 

(LONDON)  ' 

Paid-up  Capital  and  Reserve  -  $6,650,000 

66  Branches  and  Agencies  throughout  South  Africa 

Principal  Branches  located  at  Bulawayo,  Bloemfontein, 
Cape  Town,  Durban,  East  London,  Johannesburg,  Kim¬ 
berley,  Port  Elizabeth,  Pretoria  and  Salisbury. 

NEW  YORK  AGENCY 
64  WALL  STREET,  NEW  YORK,  U.S.A. 

The  New  York  agency  negotiates  documentary  bills  of  exchange, 
issues  drafts  and  cable  transfers,  and  transacts  a  general  banking 
business  direct  with  the  branches  of  the  Bank  in  South  Africa. 

Correspondence  invited  from  Canadian  Shippers  to  South  Africa, 
and  facilities  offered  for  the  conduct  of  their  business  with  that 
country.  Address  the  New  York  Agency. 


THE  DOMINION  BANK 

160  St.  James  Street^  Montreal 

Careful  attention  given  to  f’OREIGN  EX¬ 
CHANGE  BUSINESS.  Cable  and  Mail  Ti  ans- 
fer.  Drafts  and  Letters  of  Credit  issued.  A 
General  Banking  Business  transacted. 


M.  S.  BOGERT,  Manager. 


-HoreBank^Cah 

Loans  advanced  at  current  rates  upon  any  of  the  fonns 
of  security  recognized  as  adequate  in  banking  practice. 
Prospects  for  the  extension  or  development  of  iiidiistr:, 
invited  for  consideration. 


BRANCHES  and 
CONNECTIONS  i 
THROIGHOUT 
CANADA 


MONTREAL  OFFICES 

Transportation  Bulidinx.  ITS  St. 

3111  Ontario  Kost.  ror.  Uav'  son 
1311  H'elllnston  Str?e:,  Verdun 


ESTABLISHED  1672 


D' 


MEAD  OFFICE  ' 
HAMILTON 


^EPOSIT  your  Victory 
Bond  coupons  in  the 
Bank  of  Hamilton  and  thus 
save  the  amount  represen¬ 
ted  until  such  time  as  the 
money  can  be  used  to  best 
advantage. 


IRRIGATION  DETELOPRENTS.  i 

Calgary. — F.  H.  Peters,  Commis-  j 
sioner  of  Irrigation,  is  now  in  this  j 
district  investigating  the  possibility  ! 
of  taking  water  out  of  the  North  j 
Saskatchewan  River,  near  Rocky 
Mountain  House,  and  carrjing  it 
over  to  cover  part  of  the  irrigable 
lands  ta  eastern  Alberta  and  west¬ 
ern  Saskatchewan  bounded  on  the 
north  by  the  Battle  River  and  the 
North  Saskatchewan  River  and  on 
the  south  by  the  South  Saskatchewan 
River  and  extending  as  far  east  as 
Saskatoon. 


BANK  OF  HAMILTOii 

Montreal  Branch,  R.  L.  Ellis,  Manager 


..allace  shipyards'  and  two  to  the 
Uou Chian  Company. 


Die  SterungBank 

OF  Canada 

HEAD  OFFICE  -  -  TORONTO  / 

Montreal  Offleet  120  ST.  JAMES  STREET. 

In  its  relations  with  correspondent  bank.';,  Tlie  Sterling: 
Bank  has  embraced  evei-y  opportunity  to  make  its  senice  (X>m- 
mensurate  wit-h  the  needs  of  its  clients. 


THE  FOrAXCIAL  TIHIES,  MONTREAL,  OCTOBER  25,  1919 


BOND  MARKET  NEWS 


Small  Deposits 

Because  iroa  can  make  only  small  dep<^ts  at  • 
time — do  not  feel  that  it  isn’t  worth  while  open* 
ing  a  savings  account. 

This  Bank  knows  better.  During  45  years  we 
have  seen  many  men  and  women  attain  Bnancial 
Independence  from  the  persistent  saving  of 
Small  Amounts. 

Open  a  savings  account  with  our  nearest  branch. 
Deposits  of  one  dollar  and  upwards  will  be 
received.  Interest  paid  at  current  rates. 

THE 

STANDARD  BANK 

OF  CANADA 


Heed  Office 


TORONTO 


INDUSTRY  IN  I  MARKETOF-^NADA  |J.P.MORGAN&G(l 

ALBERTA  NOW  - 

LOOKING  GOOO 

Plenty  of  Work  in  the  Country, 

But  Workers  Prefer  the 
Cities,  Where  They  are  Gath* 
ering,  Thus  Bringing  About 
a  Serious  Situation  in  Con¬ 
nection  With  Unemployment. 

(From  our  own  Correspondent.) 

Industrial  conditions  in  Alberta 
lust  now  are  far  from  discournging. 

If  men  wfao  congregate  in  the  cities 
were  wllUng  to  go*  into  the  country 
they  would  get  plenty  oI  work,  but 
I  so  manj’  want  city  jobs  that  work 

'  cannot  be  found  for  them  and  this  _ _ _ _ _ _ - 

element  In  the  unemployment  situa-  P-c-  notes  that  mature  November  1. 

I  tloo  la  growing  more  acrious.  In  HAZEN  POETEOrS  ]  and  the  remainder  will  be  available 

I  the  country,  conditions  are  differ-  «  to  the  British  Government  for  its  re- 

ent.  Premier  Stewart  aald^the  other  Porteoim  la  one  of  the  quirements  Jn  this  country  or  for 

day  that  the  Government  had  to  die-  ^hose  of  British  merchants 'to  whom 


J.P.M0RGAN&G0 
TO  FLOAT  BIG 
BRITISH  LOAN; 


British  Government  Authorizes  | 
Placing  in  the  United  States  | 
of  TtVi  p.c.  Three  and  Ten; 
Year  Notes — Proceeds  Will 
Be  Used  to  Retire  Outstand¬ 
ing  Balance. 


New  York. — J.  P.  Morgan  &  Co.  an-  i 
nounce  that  they  h.ave  been  author¬ 
ized  by  the  British  Government  to 
place  In  Ibis  country  <250,000.000 
three  and  fen-ye.ar  5*2  p.c.  notes. 
The  proceeds  will  be  used  in  part  to. 
retire  outstantiing  balance  of  about 
**  $135,000,000  British  Government  6^  I 
U  p.c.  notes  that  mature  November  1. 

I  and  the  remainder  will  be  available  I 


Bank  Accounts  in  France 

If  3FOU  have  funds  in  France  which  yotTcIo 
not  wish  to  draw  on  account  of  present  rates 
of  exchange,  or  if  your  business  requires 
that  you  should  keep  an  account  in  Paris, 

THE  ROYAL  BARK  OF  CANADA  (FRANCE), 

28  Rue  du  Quatre-Septemiire, 

will  be  pleased  to  receive  your  deposits  at 
current  rates  of  interest. 

Arrangements  ean  be  made  through  any  of  the 
branches  of 

THE  ROYAL  BANK  OFCANADA 


xs/  „  VJ  p.c.  notes  that  mature  November  1. 

rx. — B.  HAZEy  POETEOrS  J  and  the  remainder  will  be  available 

B.  Hazen  PdrtwuB  la  one  of  fh® ' 

most  AB-BTAEsivn  nf  uiMin-n..  I  Quiremciits  Jh  thls  country  or  for 


MONTREAL  BRANCH 


I.  C  GREEN,  Maaagar, 


136  St.  Jamaa  Strwd. 


Save  Your  Investment  Money 

for  the  coming 

"V^ictory  Loa.ii 

Tire  National  Bond  Company,  Incorporated 

Dominion  Express  Building,  MONTOEAL. 


Use  Judgment 
In  Selecting 
Your  Investments 

Experts  are  of  the  opinion 
that  establh  hed  industrial 
companies  are  due  for  a 
period  of  expansion.  Natu¬ 
rally  the  companic.s  whose 
products  are  cs.sentials 
will  be  the  first  to  benefit. 

We  can  offer  the  Pre¬ 
ferred  Shares  (ttilli  a 
bonus  of  2y/<:  in  Common 
Stock)  of  a  successful  Can¬ 
adian  Corporation,  manu¬ 
facturing  a  .staple  neces¬ 
sity.  Dividends  are  being 
paid  regularly.  Supply  of 
stock  is  limited.  Write  us 
at  once  if  you  wish  to  par¬ 
ticipate. 


OTTAWA  NOW 
FRIGHTENED  TO 
GO  TO  COUNTRY 


ooitmue  buUdin*  au  extension  to  Us  !  stock  brokerage  busi- 1 

rural  telephone  lines  in  the  south  f.f »  Montreal  is  a  strong  be- !  ' 

beoanse  workmen  could  not  be  ob-  largest  measure;  pnjiow-lnK  la  the  announcement  of 

tained  and  now  the  DomlakMi  parks  ^  opportunities  af-  j  ^  Morgan  &  Co.  in  respect  to  the 

department  has  Increased  wages  of-  ^I'ded  for  investment  in  the  leading  ;  Qffgring  • 

fened  to  road  bulldeTs  on  the  new'  securities.  "We  hkve  been  authorized  by  the 

highway  between  Banff  and  Lake  |  Mr  Porteoue  was  born  in  Idndsay  srUlsh  Government  to  place,  on  its 
Louise  to  63t4  ceaHs  an  hour  in  or-  *"  ,1885,  and  educated  at  Bishop’s  behalf,  in  this  countrv  a  loan  which 
der  to  attract  men  but  there  has  so  OoMege  School,  LennoxvUle,  and  Me-  American  investors  a  Brit- 

far  been  no  riotous  reaponse.  Gill  L^iversitr.  (^vernmont  obligation  yielding 

Half  Potato  Crop  Euinod.  Upon  graduation  he  adopted  a  an  attractive  rate  of  return  in  dol- 

Prohablv  fifty  ner  cent  of  Alberta**  '  Hfe  and  was  for  four  lars  end  with  the  right  of  conversion 

blgg^^ato  crop  WM  ruinrf^l  connerted  with  the  old  Mont-  mto  a  sterling  bond  which  contains 

the^^^ frost  of^last  week.  The  possibilities  of  profit,  based 

sudden  and  severe  drop  in  tempera- 1  ®  O^pany,  on  a  return  to  more  normal  condl- 

turo  caught  the  growers  unprepared ;  a®  Northern  Electric  .tions  dn  the  exchtmge  market 

and  the  cold  speU  was  so  prolonged  pomp®^-  m'  "The  new  socuritles  are  in  two 

that  the  frost  ate  deeply  Into  the  soil i.  Tn  1910  he  entered  the  financial  ctaasea  to  run  tor  three  years  and 
and  destroyed  even  the  spuds  that/n«ld  and  two  years  later  formed  the  for  ten  years,  respectively,  and  the 
were  heavily  hilled  up.  In  the  south  firm  of  Burnett,  Porteous  &  Oo.  with  conversion  privilege  whirb.  in  effect, 
snow  helped  save  the  crop.  Mr.  Hugh  Burnett,  who  was  pro-  amounts  to  call  on  sterling  exchange. 

Calgary's  underwriters  are  de-  viously  local  partner  and  floor  mem-  will  continue  thi  ou^h  the  entire  life 
nmndlng  legislation  that  wlU  prohibit  I  her,  for  J.  C.  McIntosh  &  Oo.,  of  of  the  tbree->'enr  note  and  for  nine 
the  part-time  eollcJtor  from  engaging  1  Halifax.  ye.ara  ,aad  throe  months  of  the  life  of 

In  the  insurance  business.  IVIr.  Porteous  has  been  an  cnerge-  ♦***'  ten-year  bond. 

Calgarys  Board  of  Trade  baa  se- ;  worker  in  promoting  the  success  The  pixx^eeds  of  the  new  loan,; 
cured  200  members  in  a  drive.  It  will ;  Logjjg  (j,  which  will  .amount  to  S250.000,nno,  i 

conduct  another  campaign  when  the  I  an’  aotive  part  in  the  forth-  ”*  Part  to  retire  the  out-j 

Victory  Jjoan  effort  is  concluded.  j  ..^ming  campaign.  standing  halnnee  of  about  $135,000,-  ^ 


wjU  give  American  investors  a  Brit- 1 
ish  Government  obligation  yielding 
an  attractive  rate  of  return  in  dol-l 


dmpany.  "The  new  securities  are  in  two 

In  1910  he  entered  the  financial  ctaasea  to  run  tor  three  years  and 
«ld  and  two  years  later  formed  the  for  ten  years.  respeet.lvcly,  end  the 


fConflnued  from  Page  L) 


Victory  Jjoan  effort  is  concluded. 

United  Fanners  Again. 

The  provtocdal  bye-election  at 
Cochrane,  rendered  necessary  by  the 
death  of  Speaker  Charles  V>.  Fisher, 
is  resolving  Iteelf  into  a  test  of  the 
relative  strength  of  the  Stewart 
pairty  and  the  United  Farmers  of  Al¬ 
berta.  The  election  takes  place  Nov. 
3.  The  premier  and  moat  of  his  min¬ 
isters  aro  taking  part  in  the  fight  be¬ 
tween  the  Government  candidate,  E. 


standing  halnnee  of  about  $135.000,- :  ll! 


gatlon  of  farmers 


Ottawa  Thompson,  and  the  UJA,  noni- 


PROBABLE  LOAN 
TO  OMSK  GOV’T 


York  Bankers  to  Extend  Kiiiaii- 
rial  Assistance  to  liolchak 
Administration. 

.Neav  York — Bankers  are  now 


000  British  Crovernment  p,e.  notes  | 
which  mature  November  1st,  and  the 
romaiander  will  be  available  to  tl.ei 
British  Government  for  Its  require-' 
ments  in  this  country  or  for  those  of! 
Britl.xh  merchants  to  whom  the  Brit¬ 
ish  Government  may  .sell  (be  dollar  | 
exrihnnge,  Tn  effect,  iherefore.  ihisj 
loan  not  only  lifts  off  the  market  the  I 
exchange  which  ml.ght  otherwise  |  ! 
have  been  used  to  meet  .November  ' 
maturity,  hut  also  gives  an  aMded  i 
buyin.g  power  to  Great  Britain  for ; , 
Ameiiean  exports. 

"tVo  are  taking  steps  to  form  a 


and  asked  that  their  sons  be  ex-  mce,  A  A.  Moore.  The  pr^ier's  -Bankers  are  now  i  Aniei  iean  exports. 

empt  from  con^-ript ion.  Sir  Robwt  to  i^-esent  i  working  on  plans  for  (‘he  exten.sica  «re  taking  steps  to  form  a 

Borden  refused  teeir  r^uest.  and  I  I  of  a  large  loan  to  the  Russian-Omsk  !  <»«'>^try-^vKh^  distn  syndicate 

(he  defeat  of  the  Hoarst  Government  ^  ^  claims  that  his  has  j  U<*''<’tnmp.nt.  The  amount  mentioned  ;  handle  this  issue  and  letters  to 

«  iho  flirrt'.t  re.sii  t.  aaies  aua  ne  r.janiis  iiiai  uis  u«u>  _  —  i  ...  r,i-h4 


is  the  direct  ro.sult. 

All  Provinces  (xoinp  Farmer*labor. 

.Members  of  Parliament  believe 
that  each  of  the  province.*,  in  turn, 
will  go  through  the  Ontario  experi¬ 
ence.  The  farmer  will  clear  out  the 
politicians  everywhere.  Even  in  the 
Province  of  Quebec.,  it  is  predicted 
that  there  will  be  fewer  .Montreal 
I  and  Quebec  lawyers  in  future  clect- 
I  ed  to  represent  rural  ridings.  A 
j  crop  of  farmer  candidates  is  ex- 
I  pected  there  for  the  next  Pominion 
'I  election,  and  the  result,  it  Is  be- 
j  lieved  will  exceed  anv-thing  that  the 
!  Nationalists  ever  accomplished. 

The  farmer  party  is  not  expected 
to  become  a  permanent  factor  in 


EVERY  MAN  RECOGNIZES 

the  duty  he  owes  to  hie  wife  and  other  members  of  his  family 
to  eee  that  each  one  of  them  is  provided  for  after  his  decease 
as  well  as  before,  but  in  many  instances  omits  to  make  such 
arrangements  as  will  ensure  his  and  their  affairs  being 
properly  managed  after  his  demise.  The  appointment  of  this  Com¬ 
pany  as  Executor  and  Trustee  under  your  Will  will  safeguard  and 
relieve  them  of  duties  which  might  prove  onerous  to  them.  Inter¬ 
views  and  correspondence  invited. 

The  Canada  Permanent  Trust  Co. 

Toronto  Street.  Toronto. 

PAID-UP  CAPITAL . |1.00W.O«0 

Mannger  Ontario  Branch— A.  E.  Heaain 


A  Fascinating  and  Startling  Discovery  of  ^  the  War 

THE  TRIUMPH 
OF  ORGANIZATION 

AND  THE  PRICE  OF  IT 

by  ARTHUR  TRAVERS-BORGSTROEM.  Is  the 
traditional  policy  of  “laisser-faire,”  as  propagated  by 
Adam  Smith,  Ricardo,  and  John  Stuart  Mill,  to  be 
scrapped  in  favor  of  State  organization  and  control 
of  agriculture,  industry,  and  finance  ?  Is  individual 
liberty  to  be  sacrificed  on  the  altar  of  natural  econo- 
i^c  bidependence  7  Mr.  Travera-Borgstroem  be¬ 
lieves  that  the  outcome  is  not  only’  possible,  hut  pro¬ 
bable,  and  in  a  remarkable  treati.se.  marked  by  dis¬ 
tinction  and  authority,  supports  his  view  to  a  logi¬ 
cs  conclusion.  It  is  a  work  to  promote  serious  / 
discussion  and  deep  thinking.  It  presents  a 
new,  radical,  and  apparently  feasible  solu- 
tion  of  economic  problems  magnified  by 
'var.  /  _ 


betm  a  farnmrs’  Oovernment 

BANK  OF  MONTREAL 
HANDLES  MORE  RUPEES 


is  given  as  from  $20.0u0,i*OO  to  $2.5.  naTttnipanIs  STe  F.o'u.g  out  to-night . 
OOO.onn.  The  loan  will  be  F.ecurtd  f**’'  deiail.s  of  the  issue  covering; 
by  goS-i  deposited  by  the  Om.sk  Gov-  i  offering  price,  v-told  and  conversion  ^ 
onunent  In  the  banks  >1  neutral  will  be  announced  to-day." 

countries.  Price  of  Great  Britain  >'ofes,  i 

being  arranged 
h>  a  prominent  New  York  banking 


_  j  group. 

I  Plans  for  rendering  financial  as- 
The  New  Y'ork  Agency  of  the  Bank  sisitance  to  the,  Kolchak  .Ydmlnlstra- 


pnbHc  is  9fi*.4  in  the  ra.sp  of  the  1't- 
ycar  notes  an!  98  in  the  case  of  the  | 
3-ycar  notes.  At  the  former  price 


Price,  Paper  Torers  25c— at  all  book¬ 
sellers,  Or  direct  from  the  pDhlisliei>, 

J.  M.  DENT  &  SONS 

i,iHiTi:n 

27  Melinda  Street 

TORO.VTO,  faiiada,  ,  A 


Kindly 
send  me 
a  copy  of 
“The  1'riampTi 
of  Organization** 
for  which  I  enclose 


of  Montreal  have  been  under  way  tor  some’  «  p  ,, 


i  crop  of  farmer  candidates  is  ex-  ^  <***^1  of  TSn.iiOrt  gp  situation  vva.s 

r,or.r„H  tiif.ro  ffir  th.^  npYt  TVimiTiinn  ruP'’**®  ®**  their  recent  offering,  the  pqy),  uncertain  one  it,  required 
I  election  and  the  result  it  Is  be-  received  being  .4265.  considerable  negotiating  before  a 

,.  J  -----J  anwhin,-  that  the  pi'cscnt  Offering  was  in  the  rnutually  acceptable  proposition 

'  K  IL  Yrr^  of  felcgiaphic  transfer.*  upon  be  worked  out. 

!  Nationali.ts  ever  accomplished,  'Calcutta,  Homliay  and  Madra-s,  and!  ,,,  believed  that  tbi*  Imn  to 
The  farmer  party  is  not  expected  i  ^  seventh  offering  made  on  be-  Otii'-k  Government  will  be  '-rani- 

,rr".z,  1 .1  "..mSdirw;  zr  v,-rZi. 

Mtfve.  «hv  tliiy  eanncl ! ’J' 2?"*  Mld»  «lK,rlly  aft.r  I h.  I'r.mdi  dltirs 

I  heiH  .e-ether  P,,.  Trtfh  Tahnr  the  '  I  financing,  tile  terms  of  wh,.  h  are  ex- 


iiioTi  : -whilo  llio  yiu^ri  f)n  iho  thro('-yr.ir 

t  required  1  notes  is  abmil  6’i  p.c. 
before  a  !  _ _ _  _ 


FERGUSON  &  0RMSBYi;.-f7-'J,-“;;'■„::^;,,^'^^^ 


Investmeiif  Bankers  ease  is  different.  The  labor  mem-; 

_  ;  her  has  come  to  .stay,  and  tncroa.se  1 

159  Bay  Street  :  :  Toronto  in  numbers. 

— - - - - - I  Beck  Mh.v  Be  Premier. 


'U’TaS,  's  "T,  r.r  ,  trade  records  are  ,  ',r,":n,„r,  o',‘?r”r 

on  hp  believed  that  this  loan  to,  nnni/rkl  ni#  nAklAnS  >he  United  States  of  $10,648,000,000 

nrf^n  r^v^rnniem  ^bvi’^''  /  BROKEN  BY  CANADA  as  compared  with  $2,103,000,000  for 

5  i  i.umedi.ate]y.  bui  will,  perhaps,  vj  UfinnUfl,  apeaking  Uanada 

mg  me  past  s  ven  |  g,,„r,]y  I  .  ■s  , -with  one-fifleenlli  the  population  of 

I  financing,  the  terms  of  w  hu  h  are  ex- '  Canadian  records  arc  becoming  ^be  United  States  does  one-flftb  the 

- pocted  tMs  week.  There  matures  on  J  faniou.s.  The  work  done  by  the  ,  business,  or  Canada  does  three  times 

I  November  1  a  total  of  $36,000,000  !  troop.s  flora  Canada  at  the  front  has  I  tbe  amount  of  trade  per  capita  that 

Ten  up-to-date  (Jrng  i  b'rench  cities  notes  as  follows;  $12.- j  p,iVs.*d  into  history  and  will  make  a.s  !  me  United  Slates  does, 
lipeg  Is  the  programme  !  0(10  non  City  of  t.yons.  $12.00/1.000  j  bright  a  page  as  any  in  the  story This  proves  conclusively  that  Can- 


Winnlpog. — Ten  up-to-date  (Jrng  i  b'rench  citie 
stores  In  M'innipeg  Is  the  programme  !  ooopon  City 


This  proves  conclusively  that  Can- 1 


STOCKS,  BONDS,  GRAIN 

Orders  executed  on  all  Markets 

ROSS  &  CO. 

86  Notre  Dame  St.  M  . 
Phones  Main  71C7.  Main  2509 


BEST  by  TEST 

is  a  Sound  Invc.stment. 

Therefore  what  is  better  than 
a  16  year  Victorj'  Bond  at 
par  and  Interest  bearing 


W.  F.  mHON  &  CO., 

InTestment  Bankers. 

HALIFAX,  N.S. 


To  MANUFACTURERS 

Interested  In 

EXPORT  TRADE 

We  kare  established  an  expert 
•geney  at  Trieste,  Itsly,  and  hard 
■arcs  eaqatrics  far  Canadian 

Bssds. 

If  yaa  are  leoklaK  ter  !>• 
cecased  auirfcet  far  your  product, 
write  as  far  farther  Inforoiatlon. 

CMHDIIIII  MINING  SUPPIT 

ASSOC. 


Beck  Mh.v  Be  Premier.  of  the  L.  K.  lyegge.tt  Company,  ac-jCitv  of  TVirdeanx  and  ? I2.0uo.non  cTtv !  of  th.  Great  AVar.  The  achievement.*  I  j,,  a  busy  and  prosperous  coim- 

TT,  ,  moot  ovor  announcement  .lust  of  ATarseilles.  ft  is  tiolievrd  the  loans  of  C;inndi:in  industry  in  backing  up  try  In  order  to  keep  her  so.  and 

f'"'.  Salmon,  vice-presi- 1  will  be  extendcl  for  81,5.00(1.000  each  the  nieu  at  the  front  is  second  onlyikppp  her  proud  reroid  unbroken. 

1^',’  .  mLl  1  han  thov  1 general  manager.  The  |  at  a  little  better  than  6*4  p.c,.  to  the ,  to  -liat  of  the  soldiers  themselves. .  citizens  should  subscribe  liberally  to 

ed  Vu  TbeTdfd^ot  ei^^^^^  estab-  investor.  |  The  pirrhod  in  which  the  various  j  the  Victory  I,oan. 

eo  1)1,  jn  v  Qiu  POT  e^I^cT  to  eieci  jjshments  here.  Three  more  are  in;  tvhile  nracflcallr  rverv-  nuronean  drives  for  patriotic  and  war  work  _ 


Ontario,  and  are  rather  bewildered. 


o  rrooT,  KO  lar-o  th^it  ti.o  rotnon  I’P^ments  hcrc.  Three  more  are  in  |  AVhile  pracflcallr  rverv-  nuropean  drives  for  patriotic  and  war  work 
tho  t  ^oursc  of  ercctlon.  and  sites  have  i  nation  is  seeking  cnriil  in  this  coup-  ‘  T"nd-  w.-re  "put  over"  bav-e  been  an 

in  foil  -TKo,’  eec.ured  for  four  additional;  ,ry  t(  is  not  exported  that  intirli  will  !  iiKfp"vo  to  other  coimtrles  and  an 

no  nrlnL’lnHonc  The  thrcc  buildings  now  be-  done  until  the  Peace  Treatv  has  '  exan.pl-  to  sister  nations.  1 

I  bad  mat  no  pieparan  ns  tor  inc  erected  will  represent  a  total  i  been  ratified.  It  is  known,  however.  '  .A  mw  record  has  recently  sprung  I 

$150,000.  [that  numerous  Important  Interna-,  to  liriu,  <  anada  breaks  Info  the, 


They  have  no  outstanding  man  to  ^  big  programme  of  expan- 


itlay  of  $150,000.  that  numerous  Important  'Interna-,  to  liglu,  <  anada  breaks  Info  the 

The  company  is  at  present  under-!  tional  negotiations  arc  awaiting  the;  brnrlicbt  as  the  greatest  trading  na 


lead  them,  and  apparently  are  going 
to  turn  tn  Sir  Adam  F>ecK.  who  has 


sion  in  the  east,  but  no  extension 


settlrmcnt  of  this  ma''er. 

In  the  (ase  of  the  Omsk  flovern 


west  of  AAinnipeg  is  planned  for  the  nient  loan  it  is  fhouglit  th 


been  negotiating  with  them  more  or  ^-be  rompanv  which  is  '  r,f  tlm  case  may  norm 

le.ss  for  the  past  six  months.  Hon  g  purclv  Canadian  enterprise  is  lance  as  soon  as  po*“ 
f  "ho  resigned  the  porl-  hv  the  United  Urug  Company  tive  of  whether  tbo  T 

folio  of  Agriculture  m  the  B^den  Toronto.  I  fied  soon  or  not. 


P.O.  Bax  «M 


COBALT,  oirr. 


,  Goveniment.  is  In  Toronto  giving  a 
helping  hand  to  Sir  Adam  In  hls 
efforts  to  land  the  Ontario  Premier¬ 
ship. 

The  chances  are  that  he  w-111  get, 
it  <-uid  e.xtcnd  his  plans  for  public 
ownership  and  operation  througrhout 
the  province  on  the  grand  scale  that 
lie  planned  but  from  which  he  has 
been  held  hack  liy  the  conservatism 
of  his  oolleagues  in  the  Hearst  Gov- 
ernincnt. 


ABSOLUTE  SECURITY 

Is  afforded  the  onrebaxert  of 
the  Bonds  which  this  Corpora¬ 
tion  Issues.  Its  large  Capital 
(fully  paid-up)  and  Burplua 
protect,  beyond  question,  the 
funds  Invested  In  Its  Bonds. 

These  Bonds  are  Issued  in 
sums  of  One  Hundred  Dollars 
and  upwards  for  terms  of  one 
or  more  years.  They  are 
transferable  and  bear  a  very 
nltraoUve  rate  of  interest,  for 
which  Coupons  payable  half- 
yearly  are  attached. 

XVe  welcome  enquiries  and 
wlU  gladly  furnish  a  copy  of 
our  last  Annual  Report  and 
any  further  information  ds> 
slred-on  request, 

Osnitai  (aald-ani 

nnd  Hurplu  ,  .•ii.ara.SM.TT 
tavmitnients  ,  ,  ,  Blel«l,387,»4 


I  f’ed  soon  or  not. 


r.  '  tion.  per  i  apila,  in  the  world,  f'om-. 

isk  fleu-ern-  pari.  en  with  the  United  State.?  shows  \ 
(he,  urgency  tb.al  v'bile  the  .Xniorican  republic  j 
sitatp  its  ad- j  exported  gnm|«  valued  at  $7.415.hno,. ! 
hie.  in-eppec-  6('((i  for  tbf  year  just  ended,  Canaria'.s  | 
ity  is  rali- I  business  in  export  matter  amounted! 

to  .tl  .?P,3,ube.bb(''.  .America's  im-i 


PRICE  FLUCTUATIONS  OF  BONDS  AND  BANKS 

I  I 

BANK  STOCKS 

!  This  tn'  'e  :',r— •  the  high  and  low  prices  of  bank  stocks,  with  sales  and  last  bid  quotations  up  tn  Friday  of  this  week. 

I  j  ftaturday  j  Monday  Tueeday  |  Wednesday  Thursday  I  Friday  |  Sale! 

High  ;  Low  :  High  !  Low  |  High  |  I.ow  |  High  !  IjOw  High  '  Low  .Asked!  Bid 

Co"^^  .  . 1  lOSVij  198K  198»ii;  m*Ai  WH  197H,  197Hi  197H; . '  . '  WHi” 


STOCKS 

at  Attractive  Prices 

IBonthern  Paelfle.  R#t»I  PiitrH  vif 
Vfw  Tork, 

Hoatton  611.  Anfla-AiBeriran  OH, 
Aneiicsn  lut^iuitlABat.  Allire>Cti*I- 
m^ra  €N)vimoti,  Miami  Opp^f.  Wlllyre- 
Ortrlattd  ConimoD  apid  I  BHail 

C»Bi7  6t«f«a. 

CoDTlndiif  Informatlwi  which 
ahould  result  In  aubslanlial  *dT*BeeB 
In  the  above  vrill  be  rheerfullj  tup- 
plied  by  our  Steilttlcal  Department. 
All  of  the  iMuet  can  be  purehaaed  od 
our 

Twnty  Payment  Plan 

Ask  far  daarrIpMr*  bMkM 
wkea  TOO  writ*. 

SifiSSS® 


YOU  SHARED 

THE  VICTORY 

SHARE 

THE  COST! 

Invest  in  the  Next 

VICTORY 

LOAN 


TOUSAW,  HART  & 
ANDERSON 

TMembere  Meetreal  Stock  Enkaagr') 

6  ST.  SACRAMENT  STREET 
MONTREAL 

Telephones— MAIN  417.418,419 


Hoehelnga . '  18«  '  158  1.58  :  1.58  I  158 

Montreal . I  210  210  210^'  210 

Roval .  21.5H:  215H,  216H  215^  21 5H 

Merchants  . i . . .  190  190  '  191 

Molsons . I . i .  I  192  192  ] 


197H,  197Hi  197H; . '  .  T97Hi 

158  i . I .  . j.  ,  ,  '  lo8  ,  .  ^ 

.  .  .  .: . I . ;  210H  210  210H  210 

215H  215HI  215V<'  215  215  ’ .  215Hi 

191  ;  190Hi  190H‘  1><0H  189HI  190  ; 


Union . ' . i .  163 


162*4  162JiI . ' . I  163 


BOND  PRICES 


Canada  Permanent 


tobovto  sTBcer  .  tobonto 
li;st«kUtkad  1844 


Ames-Holtlen . 

Asbestos  Corp . . 

Canada  Oomeni . 

Canadian  Rubber, . , . 

,  Cedars  Rapids, . 

Dominion  Cotton  ,  ,  , 
Dominion  Textile  ’T)’ 

Lake  of  Woods . 

OglMe  “B" 

Penmans 

Prlee  Brothers ,,,,,,, 
Quebec  . 

Riordon  Pulp  &  Paper 

Hf  eel  of  Canada . . 

B'ayagamaek 

C,  I/ean  1925  . . . . 

,  Do,  1931  . 

'  Do,  1937 
I  Victofy  Loan  1922  . ,, 
Da,  1933.,,., 

I  Do  1927 

I  Do  1933.,,,, 

D9,  1937,,.. 


99  H  99}.; 


78  ;  78  :  78  77  ( 

90'’;4l  99;^: .  I  9954, 


87  87  1,, 

'99  99 

i  99H  99Ji:. 

!  99^1^1  99^41,, 


40  Eaehanga  Place,  New  York 


YVe  helleve  that  th« 
forthoomlng  loan  will 
b«  the  last  opportanltjr 
offered  by  the  GoTorn- 
nient  to  tho  Canadian 
people  to  bay  a  Domin¬ 
ion  of  Canada  bond 
at  par. 
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R.ADALY&C0. 

Bank  af  Taranta  BIB|.f 
TOHONTO. 


Canada  National 
Fire 

Insurance  Company 

Haad  Offlcai  Wlnnlpaf,  Mare. 

Total  Assets,  $2,468,523,08 

A  PUBELT  CANADIAN 
nSB  COMPANY 

Application  for  Agenc  tes  Invited 


Merchant’s  Casualty 
Company 

INSURANOa 

Toronto  Montreal  Wtanipaf 


Irtvoators  rarekd 

Hhr  IFinantial  Sftnts 
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MOLSONS  BANK  ESTABLISHES 
NEW  HIGH  RECORDS  FOR  THE 
YEAR  ENDED  SEPTEMBER  LAST 


Total  Resources  of  the  Bank  Reach  $94,513,102,  or  an  Increase 
of  Nearly  $17,000,000  Over  1918— Public  Deposits  Show  a 
Gain  of  Over  $12,000,000  at  $63,519,905 — Profits  For  the 
Year  Were  Over  $100,000  in  Excess  of  the  Previous  Twelve- 
month,  at  $818,802,  and  Equal  to  ^bout  20.5  P.C.  on  the 
Capital  Stock,  Compared  With  17.8  P.C.  in  1918;  15.4  P.C. 
in  1917,  and  14.6  P.C.  in  1916. 


The  annual  statement  of  the  Mol- 
sons  Bank,  covering  the  operations 
of  that  financial  institution,  for  the 
year  ending  Seirtember  last,  is  a 
htgjhly  satisfactory  document.  W 
shows  that  in  every  de-paa-tment  tie 
progress  has  been  such  as  to  place 
the  bank  in  the  most  prosperous  po¬ 
sition  In  ite  history,  and  this  despite 
the  fact  that  during  the  year  the 
country  i»ssed  through  all  the  un¬ 
certainty  Induced  by  an  evolution 
from  a  war  to  a  peace  basis. 

Total  resources  of  the  Bank  at  the 
end  of  the  year  amounted  to  $94,513,- 
102,  an  lncrca.se  of  almost  $17,000,000 
over  those  of  a  year  ago,  which,  in 
turn,  were  close  to  $12,000,000  more 
than  those  of  1916-17.  Public  depoft- 
Its,  totalling  $63,519,905,  are  $12,000,- 
000  higher  than  those  of  last  year, 
an'J  about  $15,000,000  more  than  In 
the  preceding  report  of  the  Instltu- 
tloit  In  both  cases  new  high  lev¬ 
els  in  the  bank’s  long  record  of  pro¬ 
gress  are  recorded. 

rroflfs  Increased. 

Profits  for  the  year  establish  an¬ 
other  new  record,  and  are  shown  at 
$818,802,  an  increase  of  $106,317  over 
the  1918  figures  and  $203,288  in  ex¬ 
cess  of  those  for  1917.  Before  de¬ 
ductions  for  Government  taxes,  foir 
which  $200,000  is  sot  aside  in  the 
profit  and  loss  account,  ngatnst  $100,- 
000  laet  year  and  $75,000  in  1917,  the 
'ycaT’s  profits  are  equal  to  about  20.5 
p.c.  on  the  outstanding  capital,  com- 
parfld  with  17.8  p.c.  in  1918;  15.4  p.c. 
in  1917,  and  14.6  p.c.  in  1916. 

Appropriations  included  dividend 
payments  of  .$470,000,  compared  with 
$440,000  in  the  previous  twelve 
months,  the  stock  of  the  bank  having 
been  placed  on  a  l2  p.c.  basis  last 
February,  with  the  usual  pension 
fund  and  patriotic  allowances,  and 
provision  for  Dominion  Government 
taxes. 

The  sum  of  $200,000  was  transfer¬ 
red  from  profit  and  loss  account  to 
the  reserve  fund  of  the  institution, 
bringing  the  total  reserve  to  $5r000,- 
000,  or  $1,000,000  in  excess  of  the 
capital  stock.  Last  year  $100,000 
was  set  aside  for  contingencies, 
while  $75,000  was  provided  for  de¬ 
preciation  reserve  in  the  1917  state¬ 
ment. 

In  Strong  Position. 

The  balance  sheet  shows  a  sub¬ 
stantial  increase  in  public  depo.sits. 
To  the  increase  of  approximately 
$17,000,000  in  the  bank’s  resources, 
liquid  and  semi-liquid  assets,  con¬ 
tributed  in  excess  of  $9,000,000. 
Cash  on  hand  and  in  the  Central 
Gold  Reserve,  on  the  other  hand, 
showed  a  contraction  of  nearly  $2,- 
OOO-.OOO,  lowering  the  proportion  of 
these  cash  assets  to  public  liabilities 
to  under  10  p.c.,  compared  with  14.8 
p.c.  last  year  and  14.3  p.c.  in  1917. 
The  position  in  this  respect,  however, 
was  largely  influenced  by  the  sharp 
gain  in  deposits  and  by  an  increase 


of  approximately  $4,600,000  in  the 
balance  due  to  the  Dominion  Gov¬ 
ernment,  which  is-  shown  in  the 
statement  at  |12, 423, 186^  against  $7,- 
867,097  in  the  previous  exhibit. 

Liabilities  to  Pnbllc. 


Total  liquid  and  semi-liquid  As¬ 
sets  represent  almost  ^6  p.c.  of  the 
public  liabilities  of  the  institution; 
last  year  this  percentage  was  56.6; 
in  1917  it  was  60.3  p.c.  and  47.3  p.c. 
in  1916. 

Concurrent  with  the  sharp  in¬ 
crease  in  the  balance  due  the  Do¬ 
minion  Government,  was  one  of 
over  $5,000,000  in  Diminion  and  pro¬ 
vincial  government  securities  held 
by  the  hank,  which  Increased  from 
$7,536,617  In  1918  to  $13,662,072  In 
the  statement  under  review,  Munici¬ 
pal  and  other  securities  showed  lit¬ 
tle  change  in  aggregate  from  the 
position  of  a  year  ago. 

That  the  bank  is  taking  Its  full 
share  in  the  process  of  re-estah 
llshlng  the  industrial  and  commer 
clal  community  In  the  districts  in 
which  it  operateso  n  a  peace-time 
footing  is  indicated  In  the  substan¬ 
tial  Increase  In  current  loans,  which 
stand  at  $43,848,428,  compared  with 
$36,185,566  In  the  1918  statement,  or 
higher  by  $7,662,862.  Call  and  short 
loans,  show  a  good  Increase  of 
nearly  $3,600,000,  being  carried  In 
the  balance  sheet  at  $7,618,187. 

Assets 

1919 


Current  coin . 

Dom.  notes . 

Cent.  Gold  roe . 

Dsp.  with  Gov . 

Notes  other  banks . . . 

Chequas  do . 

Due  by  banka  Can. . . 

Do  abroad .  . . . 

Gov.  occur .  18,562,072 

Munlelp  do .  9,781,573 


Other 
Call  loana 


Curr.  loane .  48,84 


Lettera  of  ered 
Real  Estate.  .  . 
Overdua  debts 
Bank  prem .  .  . 
Mortgaaea  .  . . 
Other  assets .  . 


ToUI .  194,618,102  $77,638,029  | 

Usbilltles 

^  .  .  1919  1918 

Capital  stock .  $4,000,000  $4,000,( 

Reserve .  5,000,000  4,800, ( 

Proflt  snd  loss .  276,486  248,( 

DIvId  due .  122,871  111,5 

Circulation .  7,016,344  7,796.f 

Bal  duo  Oov .  18,428,186  7,867,( 

DepoeiUdem .  11,830,422  9,218.( 

Do  notice .  61,689.488  42,194,1 

Due  banks  Can .  484,776  463,4 

Do  abroad .  1,876,206  208,4 

Lettera  of  cred .  6,939  194,5 

Other  liabs .  290,939  246,5 


Total .  $94,613,102  $77,688,029 1 


Net  profits. . 
Pr«v.  bal  .  . 


Proflt  snd  Loss 

1919  1918  1917 

$818,802  $712,486  $616,614  I 

248,029  161,826  127,619 


$1,066,881 

Less — 

Divld .  $470,000 

Gov.  tax .  86,000 

Pena.  fund. . . .  21,396 

Pat.  funds _  16,000 

Res.  etc .  200,000 


$864,311  $743,134 


Total  deb. _  $791,396 

Balance .  $276,486 


|S16,282  $691,308 1 


$248,029  $161,826 


INDUSTRIAL  ALCOHOL 
MARKETING  ALCOGAS 


As  Fuel  for  Motor  Power  Alcogas 
Shows  Superior  qualities.  Suc- 
,  oessfully  Used  in  Airplanes. 

New  York — U.S.  Industrial’ Alcohol 
('o.,  through  the  sale  of  120/)00 
Shares  of  common  stock,  will  obtain 
$8,190,000  new  money  for  expansion 
purposes.  It  will  be  used  for  build¬ 
ing  mixing  and  distributing  stations 
for  the  company’s  new  product,  al- 
cogoa. 

Alcogas  has  long  since  passed  the 
experimental  stage,  and  is  now  In 
practical  use  In  various  parts  of  the 
United  States  ae  a  motor  iwwer  fuel. 
In  Baltimore,  fuel  stations  have  been 
established  at  various  points,  and  al- 
eogas  1.S  being  sold  for  use  of  pleas¬ 
ure  cars,  trucks,  and  street  toUBses. 
It  ia  also  being  used  in  airplanes 
with  great  success.  In  performance 
over  long  periods  It  has  demonstrat¬ 
ed  that  20  gallons  of  alcogas  will  do 
the  same  work  as  25  gallons  of  gaso.  i 
line,  with  much  low©i-  motor  tem¬ 


perature.  Tests  have  also  shown 
that  1.4  gallons  an  hour  of  lubricat¬ 
ing  oil  were  used  in  machines  run 
by  alcogas,  as  against  2.6  gallons 
with  gasoline.  In  the  same  machine. 
Average  fuel  eooonomy.  therefore, 
was  23  p.c.  and  average  saving  of 
lubricating  oil  47  p.c.. 

Experiments  with  alcogas  produc¬ 
ed  no  knocks  In  the  motor,  even  with 
the  spark  most  fully  advanced,  and 
no  hard  pounding  developed.  Unlike 
other  fuels,  alcogas  will  not  separate 
into  its  constituent  parts,  even  In  the 
coldest  weather. 

U.S.  Industrlail  Alcohol  Co.  will 
shortly  open  distributing  stations  In 
New  York  City.  The  only  present 
distributor  In  the  dty  le  the  Automo¬ 
bile  Club  of  America,  which  has  been 
dlstriboting  It  at  the  request  of  mem¬ 
bers  for  the  last  two  months.  One 
of  the  largest  builders  of  Ugh  class 
motor  boat  engines  is  recommending 
the  use  of  alcogas  to  bis  customers. 

The  new  product  will  be  sold  at 
from  82  to  86  oenta  a  gallon, accord¬ 
ing  to  distributing  points  and  cost  of 
trattBp4>rtatlao.  Compafiy  ho*  already 
been  granted  several  patents  on  al- 
oogaa.  Steps  have  been  taken  to  pro- 
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Underwear  for 
Cooler  Days 


^  COMPUTE 

W  ETOCK  OP  All  WEIGHTS  BY 
ALL  THE  LEADING  MAKERS, 


TWO-PIECE  AND  VNlON  SWTS, 
SUITABLE  for  PRESENT  WEAR  OR 
FOR  THE  COLDER  DAYS  TO  COME 


WE  ADVISE  PROMPT  PURCHASE  OF 
THESE  AS  A  PROTECTION  AGAINST 
SUDDEN  FALL  OF  TEMPERATURE 
OR  ADVANCES  IN  PRICE. 


MAXB 


Rnif  tnd-AAJt^ 
44M>SiXatk.$iJ 


<165  StCaihJdl^ 
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tect  these  patents  In  all  foreign  coun¬ 
tries. 

U.S.  Industrial  Alcohol  common 
stock  will  sell  ex-tlghts,  October  21. 
Each  right  will  entitle  the  holder  to 
purchase  one  share  of  common  stock 
at  $70  a  share.  The  new  capital 
stock  has  been  underwritten. 


MINING  ANNUAL 
AT  VANCOUVER 


First  Time  Yearly  Session  of  Mining 
Institute*  Takes  Place  in 
TYestem  Canada. 

Vancouver.  —  The  announcement 
has  been  made  that  the  Canadian 
Mining  Institute  will  hold  Its  an¬ 
nual  meeting  in  this  city  on  Novem¬ 
ber  26,  27  and  28. 

This  is  the  first  time  that  the  an¬ 
nual  meeting  of  the  Canadian  Mining 
Institute  has  been  held  in  a  city  of 
Western  Canada.  This  notable  de¬ 
parture  from  precedent  is  one  that 
will  be  recognized  as  an  indication 


tjiat  the  mining  industry  of  Canada 
is  becoming  more  and  more  central¬ 
ized  in  British  Columbia.  Dr.  E.  T. 
Hodge,  'professor  of  geology  at  the 
University  of  British  Columbia,  has 
been  appointed  general  secretary  for 
the  annual  meeting.  He  says  that  a 
etrenuous  effort  is  going  to  he  made 
to  make  tbis  one  of  the  most  suc¬ 
cessful  annual  meetings  ever  held 
by  the  Canadian  Mining  Institute. 

An  excellent  programme  dealing 
with  many  phases  of  the  mining  In- 
dutry  is  now  under  preparation,  and 
eminent  mining  men  from  various 
parts  of  North  America  are  invited 
to  speak.  Dr.  Hodge  believes  that, 
in  the  declsdon  of  the  national  coun¬ 
cil  of  the  Canadian  Mining  Institute 
to  hold  Its  annual  meeting  In  Van¬ 
couver  this  winter.  It  Is  but  the  fore¬ 
runner  of  many  others  to  follow. 


A  prominent  banking  Interest  pre- 
dicte  that  the  demand  for  money 
from  comimcrcial  sources  will  in¬ 
crease  as  strikes  arc  settled  and 
trade  conditions  tmd  to  return  to 
normal. 
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LUKIS, 

232  St. 

Accidents  to  Pilots  and  Passengers 

Damage  to  Aircraft 

Public  Liability 

For  Particulars  and  Application  Forms,  Apply  to 

STEWART  &  CO.,  LIMITED 

James  Street  -  —  .  Montreal 

PHONE  MAIN  5148 

CORD 


TIRES 


Dunlop  Cord  Tire— A  Triumph 


'HE  tremendoua  popularity  of  Dunlop  Cord  Tires  to-day  is  because  of  the  actual  low<^  tire  co®^ 
per  mile  when  the  car  is  equipped  'with  them ;  the  greater  freedom  from  road  shocks,  the  smaller 
gaa  consumption,  our  fair  ana  square  price  list,  and  the  many  other  features,  both  money-saving 


and  nerveneaving, 


Punlop  Cord  Tiro®*  ®ltker  tread — ‘’Traction”  and  *^^«^**'* p?  •  Trim's 

"RibbJuS.dVradz«f«-n3(),3-/,to37*5.  3^.9  ’  " 


Dunlop  Tire  &  Rubber  Gpods  Co.,  Limited 

-  .  -  .  .  ^  ,  TORONTO 


Head  Office  and  Factories 

BRANCHES  IN  THE  LEADIN^  CITIES 


AI24j 


THE  ROYAL  BANK  OF  CANADA  i  I  HINTS  TO  INVESTORS 


Bead  Omr* 
MONTREAL 


Statement  to  the  i 

Dominion  Government  (Condensed) 
Sept.  30, 1919 


t»OMlNION'  CANKERS. 

Do  you  consider  Dominion  Canners 
o  purchase  around  ii^>riuent  price 


LIABILITIES. 

rapltal  Paid  Pp  . .  ..  •• 

Rcserre  Fond . . 

Undivided  Profits . 

IVotes  in  CircnlatlOB . . 

Deposits . . . . 

Due  to  other  Banks . 

Dills  Pnvnble  (Aeeeptanees  by  London 

Branch) . 

Aceeptiinces  nnder  Letters  of  Credit . 

ASSETS. 

Cash  on  Hand  and  In  Banks . 

Deposit  in  the  Central  Gold  Reserves  . .  . . 
Government  and  Mnnicipal  Seenritles  . .  . . 
Railway  and  other  Bonds.  Debentnres  and 

Stocks  . 

Call  Loans  in  Canada . 

Call  Loans  elsewhere  than  In  Canada  ..  .. 

Loans  and  Discounts . 

Liabilities  of  Cnstomers  nnder  Letters  of 

Credit  os  per  contra . 

Bank  Premises  . 

Real  Estate  other  than  Bank  Premises  . .  . . 
Nortasaes  on  Real  Estate  sold  by  the  Bank 
Deposit  with  Dominion  Government  for 
Security  of  h'ote  Clrenlntion . 


I  1(,SSIA4S.M 
lMSl.S7«d.e 
U5,7<7.W 
37,0SS.M8.74 
m.S37.SM.S3 
7,<87,06>.S8 

776.S44.8t 

10.426.630.01 

6406.163.780.07 

684.338,000.08 

22,000/100.00 

70,307.887.17 

16.786,607.14 

16,776.071.01 

30.773.816.76 

~230.882,0S3.06 

233.362,600.40 

10,426.630.01 

7,330.113.66 

1,426,606.30 

68,648.66 

760/m0.00 

0403,183.780.07 


bis  BRANCHES  IN  CANADA.  NEWFOUNDLAND.  WEST  INDIES. 
CENTRAL  AND  SOUTH  AMERICA.  ALSO  LONDON.  NEW  YORK. 
AND  BARCELONA. 

.  HE  ROYAL  BANK  OF  CANADA  (Francei 


,  Decline  in  Property  Values  in 
:  Inherited  Estates 

j  Values  of  properties  often  decline  or  are  even  lost  in  the 
hands  of  inexperienced  Executors. 

This  may  happen  through  negligence,  inexperience,  etc., 
of  the  Executor. 

'  Avoid  this  and  insure  sound,  careful  business  manage- 
rnent  of  your  Estate  by  appointing  the 

Prudential  Trust  Company 

\  .  LIMITED 

j  as  Executor  under  your  will.  Call  upon  the  competent 
I  services  of  our  Officers  to  assist  you  in  the  preparation  of 
your  will,  and  the  arrangement  of  your  affairs. 

i  Head  Office:  PRUDENTIAL  TRUST  BLDG.,  Montreal 

'  BRANCHES.  HALIFAX,  ST.  JOHN.  TORONTO.  WINNIPEG.  REGINA,  VANCOUVER. 

LONDON,  ENG. 


THE  IDEAL  EXECUTOR 

Out  of  the  needless  loss,  annoyance  and  expense  pro¬ 
duced  by  the  attempts  of  inexperienced  friends  whom 
you  may  appoint  to  administer  your  Estate,  comes  a 
demand  for  trained  and  responsible  executors.  The 
Trust  Company  is  the  modern  machine  contrived  to 
meet  that  demand. 

Appoint  this  Company  your  executor. 

\  MONTREAL  TRUST  COMPANY 

i  Sir  Herbert  S.  Holt,  President  A.  J.  Brown,  K.C.,  Vlce-Pres. 
F.  G.  Donaldson  •  •  General  Manager. 

11  PLACE  D’ARMES  SQUARE 


I  WESTEUU  uUulLIU.  .UAlUUA'Sf!R 

tn  your  next  issue  would  you  mind 
\  pivinp  your  latest  opinion  on  "Mar- 
donald7” 

|%:arninf7«  1918 .  $318,000 

Pfd.  requires . $165,000 

Rest  per  by-law  Xo.  10, 

.  whatever  that  is .  53,000  218.000 

$100,000 

Possibly  through  your  Winnipeg 
correspondent  you  hai:e  a  line  on  this 
year's  sales.  The  comrnon  stockhold¬ 
ers  have  waited  long  and  patiently  and 
•  should  he  reworded  if  at  nit  possible 
I  by  4  p.r.  dii:idend  on  the  $3,000,000  or 
$120,000. 

/  would  be  glad  of  your  opinion  as 
to  the  prospeets  as  I  own  150  shares. 

^  Thanking  you  in  anticipation  of  some 
sound  advice. 

yours  truly, 

"SVRftCRIRER.” 

Montreal. 

.Vnswer — With  the  arrears  on  the 
preferred  stock  now  o>it  of  the  wav, 

I  and  the  preferred  shareholders  pel- 
I  tinx  their  dividend  distribution 
refrular  ta  the  rate  of  7  p.r.  per  .an¬ 
num,  holders  of  the  common  stock 
are  justified  in  lookinp  forward  to 
I  the  time  when  a<’tion  will  he  taken 
'  in  connection  with  a  dishursement  on 
’  I  that  issue. 

'  Western  Canada  is  in  a  very  pros¬ 
perous  condition  as  a  result  of  the 
immense  amouni  of  money  that  has 
found  its  way  Into  that  part  of  the 
Pominion  during  the  war  period. 


While  the  grain  production  for  the 
current  year  is  below  expectations, 
the  high  prices  assured  for  agricul¬ 
tural  products  Insure  another  year 
of  good  times  In  the  districts  cov¬ 
ered  by  the  operaUons  of  Western 
Orocers.  Limited,  and  this,  too, 
despite  the  drawback  occasioned  by 
the  W  innlpeg  strike. 

With  another  year  of  profitable 
business  the  company  should  con¬ 
siderably  strengthen  its  already 
much  improved  financial  position 
and  pave  the  way  for  favorable  ac¬ 
tion  on  the  common  shares.  Under 
the  circumstances  we  consider  this 
security  a  good  long  pull  specula¬ 
tion. 

Could  you  tell  he  how  the  Quebec 
Ry.  Co.  has  benefited  by  sale  of  Que¬ 
bec  &  f!aguenayf  As  far  as  I  can 
understand  the  annual  statement  the 
charges  are  not  diminished  and  no 
revenue  has  accrued  from  it.  T  bought 
some  Quebec  Ry.  bonds  in  expectation 
of  the  road  doing  better.  Any  infor¬ 
mation  you  could  give  about  the  mat¬ 
ter  would  he  appreciated. — L.  -If.  E., 
iiplifax,  X.E. 

Answer — So  far  the  Quebec  Rallw'ay, 
Light,  Heat  &  Power  Co.  has  not  re¬ 
ceived  the  full  benefit  of  the  sale  of 
the  Quebec  and  Saguenay  Ity.  The 
Quebec  Hallway  Company  has  received 
from  the  Government  the  payment  for 
the  Quebec  and  Saguenay,  hut  as  yet 
h.is  not  settled  with  the  holders  of  the 
Quebec  &  Saguenay  Ry.  bonds.  In  the 
meantime,  it  has  to  pay  the  bond  in¬ 
terest  on  the  Quebe9  and  Saguenay, 
hut  It  also  receives  the  Interest  on 
the  money  reoeived  from  the  Govern¬ 
ment  and  in  this  w-ay  it  Is  not  put  to 
the  former  expense  of  paying  the 
bond  interest  out  of  its  earnings. 

After  the  final  settlement  with  the 
bondholders  of  the  Quebec  and  Sague¬ 
nay  the  Quebec  Railway.  Light,  Heat 
&  Power  Go.  will  be  relieved  of  its  ob¬ 
ligation  on  account  of  ihe  railway  j 
company  and  will  nto  have  to  provide  ; 
the  interest  on  its  bonds.  i 

.\s  the  same  time  the  railway  lines 
should  provide  additional  traffic  over 
the  Quebec  Ry.'s  line  known  as  the 
Qiieher  &  Montmorency  1!).  and  the 
earning  power  of  this  suburban  line 
should  he  Increased  to  a  very  consi¬ 
derable  extent. 

TWIN  CITY 

I  have  25  .shares  Twin  City  common 
that  1  purchased  about  twelve^  jiears 
ago.  7  tnrget  the  e.raet  price,  but  it 
was  01  cr  par. — C.  R.  C.,  1  irtnria,  It.C. 

.•\nswer — Twin  City  has  always  been 
considered  a  high  grade  stock,  hut 
owing  to  the  conditions  which  de\e- 
loprrl  as  a  result  of  the  war.  and  the 


consequent  abnormal  cost  of  operating  : 
and  maintenance,  net  earnings  of  the  | 
company  have  suffered  to  a  very  great  j 
e.\tenL 

Public  utilities  of  this  kind  are  | 
handicapped  in.  large  measure  owing 
to  the  fact  that  they  are  comyelled  to  ' 
pay  dearly  for  labor  and  supplies, 
while  on  the  other  hand,  their  rates 
are  strictly  regulated  by  public  ser¬ 
vice  commissions. 

The  passing  of  the  dividend  for  the 
second  time  on  this  stock  was  not 
surprising  in  view  of  the  fact  that 
the  company  was  not  given  a  square 
deal  In  the  matter  of  fare  rates. 

However,  with  the  restoration  of 
more  normal  conditions  the  company 
should  work  into  a  better  position, 
though  this  will  take  considerable 
time,  more  especially  if  the  Public 
Service  Commissions  concerned  fail 
to  realize  the  urgent  necessity  for  In¬ 
creased  fares.  Under  the  circum¬ 
stances  it  looks  as  though  you  would 
have  to  hold  the  stock  for  a  long  pull. 

If  you  can  afford  a  loss,  you  could 
place  your  money  to  much  better  ad-  j 
vantage  In  one  of  many  Canadian  se-  I 
curttles  which  would  not  only  give 
you  a  good  return  on  your  Invest- ' 
ment,  but  also  offer  a  satisfactory 
opportunity  for  an  enhancement  In 
value. 

TRAM  POWER. 

/  have  purchased  Tram  Power  at  24 
to  25.  and  Canada  Steamships  pre¬ 
ferred  at  85.  They  seem  to  be  slow 
movers  in  the  present  market.  Would  i 
you  advise  holding  these  stocks? — I 

P.  ■/.  /?  .  RromnlouvUte  P.Q. 


- CANADA  S’l 

The  future  of  Canada  Steamships 
seems  fully  a.ssured,  not  only  because 
of  the  large  earnings  which  ^have  ac¬ 
crued  to  the  company  during  the  past 
three  years,  but.  as  well,  because  of 
the  excellent  outlook  for  the  shipping 
industry  for  some  years  to  oome.  In 
the  meantime,  at  85,  the  price  at  which 
you  bought  the  slock,  j-ou  are  getting 
a  yield  on  the  investment  of  84  p.c., 
which  is  a  very  satisfactory  return 
for  a  stork  offering  the  margin  of  I 
s.afety  furnished  by  Steamships  pre¬ 
ferred.  and  which  ahso  has  room  and  | 
reason  for  considerable  appreciation 
marketwise. 


PRESIDENT  OF  I  Mark  Workman  Making  a  j 
“Cnn’’IINPnN  Thorough  Inspection  or 

RY.  OUTLOOK  Company's  Sydney  Plants 

_  j  (Prom  Onr  Special  rorrespondenl.)  |  of  the  provinre.  Nova  Scotia  with 

i  -  .  1  w  n-nti  coast  line  Indented  with 

Looks  For  Passage  of  Measure  .  '  noLniou  iron  '&  steei  navigable  harbors,  ib  the  logical ' 


Similar  to  Cummins  Bill —  t  ompanj 


Does  Not  Favor  Retaining 


special  trip  of  in.spection  over  all 
the  plants  of  the  company.  It  is 


home  of  shipbuilding.  Indeed,  the 
mimeiTiua  wooden  ship-erecting 
plants  which  the  province  boasted ' 
many  years  ago.  are  eloquent  testl- 


Economies  or  Innovations  of  ,  known  that  the  Board  of  to  the  adaptability  of  Nova 

, .  .  ^  .  .  --  ixoi-rv  Konn  imnnrta.nf  rx-  .  *  .  -  - 


-M.VTLKIAI.  FOR  DDIFDIATE  DELH  I- RT  FROM  STOITf 
,  SUBJEf  T  TO  PRIOR  SALK. 

.too — Bine  ,\nnealed  Sheets  >'t>.  S  (ia  IS  In.  x  144  in. 

,‘1011—  -  -  >0.  8  (;a  .'.4  ill.  \  12(1  In. 

2(M) —  “  “  “  Vo.  s  da  ')4  In.  x  14i  in. 

600—  “  ••  “  >o.  S  (.a  60  in.  x  120  In. 

.iOO--  “  “  "  No.  S  (7)1  <J0  In.  X  114  in. 

200—  “  -  ••  No.  to  l.a  4V  in.  x  144  in. 

400 —  “  “  “  No,  10  <;a  ol  in.  x  144  in. 

JJIjO -  *1  «  u  JO  j,,^  ^  j„ 

In  Car  Lots  Only  f.  o.  h.  Detroit. 

400 — Blue  -Annealed  Sheets  Vo.  s  Ga  .i0  in.  x  144  in. 
250-  “  «  «  >0.  8  (,a  54  in.  x  120  in. 

2.50—  «  «  «  No.  8  Gn  4S  iti  x  144  in. 

100—  «  *•  -  No.  10  t;u  60  in.  x  120  in. 

50—  «  “  -  No.  10  Ga  54  in.  x  144  in. 

liO—  «  -  «  No.  10  (.a  48  In.  x  144  in. 

In  Car  Lots  f.  o.  b.  .ishtabnia,  Ohio. 

Write  for  Quotations. 

ADDRESS  SALKS  DEPARTMKM, 

GREAT  LAKES  ENGINEERING  WORKS 
REAL  ESTATE  E-\CH.\\GE  BITLDLXG, 
DETROIT,  MICHIGAN 


LESPREVOninSDUCtNIIDIl 

A  Pension  Fund  Insurance  Company 

(duly  incorporated  9  Edward  VII.  Chapter  121) 

Authorized  Capital . $  500,000.00 

Pension  Fund  Assets .  1,500,000.00 

Our  system  provides  the  best  and  cheapest  method 
of  acquiring  a  pension  for  old  age  and  is  based  upon  the 
long  experience  of  European  and  American  Companies. 

A  sure  and  profitable  way  of  saving  and  getting  a 
good  return  for  your  money. 

It  is  the  strongest  company  on  this  side  of  the 
Atlantic, 

For  particulars,  apply  to 

Head  Office— 126  St.  Peter  Street,  Quebec, 
or  to  the 

-Montreal  Branch  Office — La  Patrie  Buiding. 


(iovemment  Opeiv-ltion-— Ex-  Scotia  s  resources  of  men  and  mat-; 

4  D-  o  •!  04  -I  I  trn.sions  and  lenewals.  Mhen  asked  shlphulldlng.  i 

pects  Big  Railway  htnke.  lor  a  statement  regarding  the  under-  development! 

-  takings  oMhe  ronipan),  .  Ir.  oi  -  properties  have  given 

MinnemoH-— Pre<;ideut  TVunnii?  7'-  the  directors  and  my  executive  much 

,  „  fit  =  President  I  rnniiH.- ,  -i  e  xpert  to  make  a  thorough  in-  thought.  It  will  he  ap- 

ton.  of  the  Soo  i.ine  is  eager  to  nut  i  spertion  of  the  whole  /r  the  eoi.i-  ,hat  it  is  an  exceptional  i 

on  his  old  operating  harness,  and  !  properties  before  my  return  required  fori 

.as  laid  that  .lurlnr  thr  ..nod  ’  .„d  T  ,o,  nalj.rally  adxiou.  lo  l.arn  p,,„du«  b.  ot' 

01  government  control.'  he  said,  "a  first  hand  of  Its  progress.  ,j,p  ,p^^.  j^p,^  g  cardinal  fact' 

railroad  president  would  merely  .=11  does  not  seem  to  he  generally  to'seeiire  the  best  results,  each 

by  and  watch  the  proce.ssion.  but  I  ’bv ”far  greater  pro-  companies  must  be 

hate  had  to  do  a  lot  of  hustling  to  nf  f'PPrate/l  with  due  regard  to  the  rc- 

get  Soo  l,i„e-s  money  fmni  the  gov-  j  rtour  xe^rs  has  h?en  purba  duirements  of  the  other.  I  know 
.I®'"::.’'!:?  t'nto  me  Plkm.  OU,-  surplus\as  not 


Minneapolis 


01  government  control.*'  he  said,  "a 
railroad  president  would  merely  .=ti 


:  panes  properties  nerore  m  rr.uin  ^^pp,  ^^g,  required  fori 

to  Montreal.  A  large  amount  of  eon-  and  to  reach  the  required 

siruetion  work  has  been  ‘;arried  on  standard,  the  e«al  used  In  the  manu-  ' 
'and  I  ant  naturally  anxious  to  learn  ^  ^p 

tirs  hand  of  Its  progress.  ,p  .  j^p^^  „  „  g  cardinal  fact' 

•■It  dors  not  seem  to  he  generally  secure  the  best  results,  each! 


ernment.  We  have  about  $6.0o<t,o.'Xi 
coming.  Thus  far  we  got  the  divid- 


that  our  plans  for  development  will 


coming.  Thus  far  we  got  the  divid- |  ,  allowed  to  accumulate  in  the  approval  of  the  people  of 


about  the  last  minute;  I  had  the  Got. 


confidence  in 


i.5  dividend  cheques  in  my  desk  lot'  Plant  and  promote  its  (riltlative  as  well  as  our  men  who 


quite  a  while. 

".Soo  Line  has  paid  7  p.c.  on  both 
issues  for  14  years  eaniing  11  p.c. 
to  14  p.c.  most  of  the  lime,  and  want.s 
to  get  back  to  private  operation.  The 
government  has  not  eanied  the  rent¬ 
al,  but  Soo  earnings  have  made  a 
comparatively  good  showing. 


".Since  the  beginning  of  1916  many 
millions  of  dollars  have  been  spent  I 


symixat helically  watch  any  projected 
development  as  undertaken. 

"We  cannot  always  hope  to  make 


in  Sydney.  Our  coke  oven  plant  ”  v  .x  .ua-vr: 

alone,  uhich  T  may  say  is  one  of  f'-tenBive  additions  and  Improve- 
ihc  finest  units  on  the  continent.  T”  indicated,  out 

cost  over  five  millions  of  dollars  "  so  that  our  policy  must 


In  conjunction  with  the  ovens  we 
l.ave  installed  a  coal  washer  at  an 


always  be  one  that  financial  men 
will  approve  and  again  the  credit  of 


“The  best  infoniiation  I  get  j  "^'p  ®  ?  nra.rlv^haff*^a^mfi"  Province  is  a  factor  that  counts  j 

15  ashlngton  is  that  a  measure  similar  I  P  The  •^dhinnl^  to  ^!,r  ®  company  so  closely  connected 

to  the  Cummins  bill  is  going  to  Xric  p^wer  L^Jatus  reoi.i?^^^  provincial  affairs.  I 

pa.s.sed  within  a  few  weeks.  The  two  ^  million  Tnd  a  mlai  ter  have 

big  snags  in  the  Cummins  bill  are  j  sppnt  nearly  a  million  and  a  half 

the  'no  strike'  clause,  which  I  | 7*'  ,i'o„ars  in  Newfoundland  in  order  | 

cannot  get  by.  and  the  provision  ^^r  i  „,ppp  /  a  minfon^fnrt  it  our  mines  and  quarries  may 

division  of  nert  above  a  fixed  percent- 1  e  ^  ^  properly  balance  our  Cape  Breton 

age.  Which  I  hope  does  not  go  fn^hrsLe  marine.  Spe?atlons.  It  will  of  cotTse  be  ap- 

through.  Hughes  says  that  would  be  "  ^rnannei.  preciated  that  all  our  activities  are  j 

unconstitutional,  whereas  Root  takes  1  riate  -Hill  (Mitlonk.  rioncnHpnt  nnp  unon  the  other  en^  !  I 

the  opposite  view.  Percentage  to  he 


through.  Hughes  says  that  wouio  be  ■  preciated  that  all  our  activities  are  i 

unconstitutional,  whereas  Root  takes  i  ^  -Hill  Diitlook.  dependent  one  upon  the  other,  and! 

the  opposite  view.  Percentage  to  he!  "Our  ship  plate  mill  is  undoubted- |  the  prosperity  in  the  province  Im-j 
i  finally  specified,  I  understand,  is  6  ^  I.v  destined  to  play  a  most  import- 1  mediately  reflects  prosperity  in  New- 
p.c.,  with  an  additional  1  p.c.  for,  ant  role  in  the  future  industrial  life  foundland."  j 

'  sinking  fund.  There  must  be  some  _  _ 

provision  for  taking  care  of  bond  '  - - - - 

,  maturities  or  we  will  reach  the  Eng-  i  Line  where  it  was  in  ratio  of  net  to  i  OFFFRK  FOR  OrWFGAV  RAIT 
I  lish  sUge  of  railroad  financing  ■  Mfrrr.n.-^  r  uk  j  t  lixa-x  kail  j 

!  where  interest  cannot  be  paid.  j  "Practically  ail  railroad  employees  I  BAl.  | 

Calgary. — Premier  Stewart  of  Al¬ 
berta  states  it  is  his  impression  that  I 


FIRE  INSURANCE  COMPANY 

%  MONTREAL 

I  AUTHORIZED  CAPITAL  . .  $2,000,000.00 
m  SUBSCRIBED  CAPITAL  ...$1,000,000.00 
m  PAID-UP  CAPITAL . $  247,015.79 

K  General  Fire  Insurance  Business  Transacted 
Theodore  Metimer, 


where  interest  eannot  be  paid.  |  "Practically  all  railroad  employees  »»Al. 

-\0  Government  Innovations.  i  7”'  o''^anizpd-4.ven  train  de-  Calgary.— Premier  Stewart  of  Al- 

I  spatchers  amd  general  office  clerks—  berta  states  it  is  his  imnrcsslon  that  ' 
I  "What  economies  or  other  Innova-  |  and  the  worst  thing  about  the  series  t  i  ,  ms  impression  tlmt , 
tions  of  government  operation  do  we  I  of  sharp  wage  advances  is  that  for-  C.P.R.  is  ready  to  offer  -Mr.  Mc-| 
j  want  to  retain?  Not  one.  They  all  j  mer  parities  of  sihedules  between  Arthur  $1,500,000  to  step  out  of  the' 

cost  too  much.  Do  we  not  even  fa-  i  one  class  and  another  class,  careful-  Edmonton,  Dunvegan  and  British  I 

vor  '  v®  ®™P'oyee.s  Columbia  Railway,  while  Mr.  Me-  - 

Line)  that  1.S  the  worst  feature  of  the  themselves  througn  the  years,  are  .... 

government's  new  efficiency.  All  the  |  completely  jumbled.  The  eight-hour  Arthur  wants  $3,000,000.  The  Fed- 

Soo  Line  and  foreign  freight  cars  on  ,  day  was  a  f ran.sporfatjon  blunder  Government  has  not  yet  an-, 

oiir  road  to-day  are  only  66  p.c.  of  ■  and  the  method  of  introducing  it  wa.s  price  It  would  offer  i 

our  total  freight  cars,  and  their  aver-  i  calamitous.  One  eon.sequence  is  an  would  be  willing 

age  condition  is  poor.  We  always  epidemic  of  wreck.'.  negotiate  for  taking  over  the  line 

•  expect  a  balance  of  equipment  "Freight  rate  advances  had  to  fol-  same  basis  of  arbitration 

I  against  us  in  the  fall,  when  east- i  low,  but  should  hate  been  percent-  has  been  employed  in  the  case 

I  bound  traffic  is  heaviest,  but  for-  age  advances  all  around.  Flat  ad-  Grand  Trunk.  The  Alberta  | 

merly  we  had  some  control  of  our  vances,  like  that  of  2-5  cents  a  ton  in  Government  has  put  up  about  111,- 1 
cars  after  they  got  East.  We  used  the  coal  rate,  become  excessive  in  'll!  line.  I 

never  to  let  our  bad-order  cars  ex-  themselves  when  multiplied  by  _ _  I 

,  ceed  7  p.c.  I  do  not  know  what  the  transshipments  and.  what  is  much  j  *  ' 

I  figure  Is  now — probably  nearer  17  worse,  they  throw  out  of  adjustment  ”  ’*  reported  from  weM-lnformed 

I  p.c.  the  delicate  relations  among  com-  dti^t'lt’rs  that  there  has  been  a  .  ub-  ■ 

"The  other  day  I  asked  Federal  munities  and  interests.  It  was  ship-  Increase  in  outside  parti  •!-  i 

Manager  Huntington,  formerly  our  ping  and  not  railroading  that  estab-  stock  market  activities  1 1 

general  manager,  what  transporta-  li.shed  the  freight  ates  through  the  weeks,  and  tills  is  a  big 

I  ticHi  novelties  he  cared  to  bring  back  years,  bit  by  bit.  The  rate  tariff  Is  If  tte  biidlng  for  money  ac- 

I  v^ntb  him  Jan.  1  and  he  answered,  a  huge,  fine  fabric,  which  cannot  be  commodation. 

!  'None  at  all.'  My  own  idea  is  that  jerked  about  and  trampled  upon  - - - * 

j  no  matter  what  other  railroad  man-  without  great  damage  to  commerce." 
agers  do.  I  want  to  get  back  to  the  Mr.  Pennington  ‘s  much  like  E.  P. 

I  pre-w-ar  basis  as  nearly  as  possible.  Riplev  in  blunt  and  frank  expression  ”  .  .  ^ 

'  Prohlemg  of  1  ahor  of  cold,  hard  fact' and  opinious.  He  inir©®TOi-«  6-eaa 

I  '  rather  expects  a  big  railroad  strike  TTaitt-cja 

I  ‘The  outstanding  problem,  of  next  j-ear  and  feels  sure  that  prices  VLuF  ^inulll-lal  ^  VlllllES  I 

I  course,  is  labor.  Another  freight-  of  oomraodlties  and  merchandise  will  Mentr*^  oanada  , 

rate  advance  of  within  a  fraction  of  soon  have  s  great  hut  gradual  de- 1 ,  » _ m _ _  j 

1  25  pc.  would  be  necessary  to  put  Soo  dine,  without  any  financial  panic.  |  1 


to  negotiate  for  taking  over  the  line 
on  the  same  basis  of  arbitration 
that  has  been  employed  in  the  case 
of  the  Grand  Trunk.  The  Alberta  , 


ft  is  reported  from  weM-lnformed 
quarters  that  there  has  been  a  .  ub- 


Iniros^oi**  s^aad 

She  financial. a^tmes 


.C.XiS 


-r  1 


/^^\OU  may  be  travelling  during 
V  X  J  the  selling  campaign  for  the 
forthcoming  Canadian  Loan. 
Our  Montreal  and  Toronto  Offices  are 
connected  by  private  wire  through 
New  York  with  practically  all  of  our  50 
National  City  Company  Offices,  which 
arc  located  in  the  leading  financial  centres 
on  this  continent. 

You  will  find  this  service  of  convenience 
to  you  and  we  welcome  enquiries. 

THE  NA'nONAL  CITY  COMPANY 

Limited 

Canadian  Headquarters :  Toronto  Office  ; 

74  NOTRE  DAME  ST.  WEST  10  KING  ST.  EAST 

MONTREAL.  TORONTO. 

Madttme  Repretentatloe: 

169,  HOLUS  STREET.  HAUFAX.  N.S. 


A  Faithful  Staff 
is  Indispensable 

No  company  proviriinp  a  continuous  public 
sei*vice  could  liopo  (o  meet  the  public’s 
demajids  vvithout  a  loyal  and  laithfui  staff  of 
employees. 

The  loyalty  and  fidelity  of  telephone  work¬ 
ers  is  proverbial.  In  great  emergencies,  times 
of  crisis  and  danger,  telephone  workers  are 
found  sticking  to  their  ta-sks  in  order  that  this 
vital  service  may  be  uninterrupted.  On  them 
the  heaviest  burden  often  rests. 

We  gratefully  record  the  fact  that  Bell  Tele¬ 
phone  workers  have  always  been  foremost  in 
loyalty  to  employers  and  the  public. 

Tliat  emplo.vee5  in  their  tum.  appreciate 
our  treatment'  of  them  in  providing  agreeable 
and  stable  worldng  conditions,  sickness  and 
death  benefits,  pensions,  etc.,  is  apparent  from 
the  general  hannony  between  employer  and 
employee  and  the  long  service  records  of  so 
many  telephone  workers.  Tliis  continuity  of 
service  makes  for  expeilness 

®and  efficiency. 

And  telephone  workers  a])pi*e- 
ciate  the  kindl}-  co-operation  of 
subscribers. 

The  Bell  Telephone  Company  of  Canada 


MORE  DEADLY  THAN  WAR 

Statlatlea  show  that  Inflame  a  la  moch  more  deadly  than  war. 
Im  a  few  aaaatka  it  took  more  Tletlina  than  fell  In  over  four  years  of 
flBhtiaK. 

That  it  a—  awakened  the  arerage  eltizen  to  a  more  Ilyely  aenso 
at  the  cOBStant  risk  of  death  which  be  faces,  and  the  rcoolts  which 
wanlA  easne  far  his  dependants 

Is  shown  hy  the  enormons  and  _ 

soraae^  protection.  life  -a- 

nl^de  af  this  risk  as  saecting  OF  CANADA 

F'or  information  regarding  HEAD  OfFICE_^MONXRBA1« 


necensary  protection  eommn- 
nlrnte  witk  the 


T.  B.  Msesnlay,  President. 


s  Strath cona  Fire  Insurance  Co. 

(Tenailles  Building) 

00  ST.  JA3DES  ST . XOYTBEAL 

Autaiorized  CapltAl  -  $500,000  Subscribed  CapltAl  -  -  $3CO,000 

Paid-up  CapltAl  -  -  $120,000  Gov.  Deposit  -  «  -  $64,000 

Total  aesets,  December  31st.  191S,  $388,582.35. 

An  Independent  Company  with  Special  Rate* 


A.  A.  MONDOn. 

E>reBldeixt  ft  General  Manager. 


.  J.  MARCHANDk 
Secretary-Treasurer. 


Bell  Tel.  Hniii  21S1.2182 


t 


THE  FiyAXClAL  TIMES,  MONTREAL,  OCTOBER  Z’f* 


^1^0  nr thus  In  retrospect,  the  wonder  is  less  that  the 

Pnbllshed  erery  Sstnrday  at  838  Craig  Street  West, ' «o  complete  then  that  the  Government 
Montreal,  by  The  Montreal  Financial  Times  Publish,  should  have  been  so  confident  of  success.  As  events 


policy  two  years  before,  passed  tbrongb  the  Lbgls-  INSIDE  STORIES 

. . . . . . .  OF  THE  STREET 


TOPICS  OF  THE  DAY 


Ing  Company,  Limited. 


turned  out.  when  the  smoke  had  clejired  away  on  Mon- 


OLll  ClMMVll  SKLLLNG,  >'EW  I _ 

(  KOW  Il  W  YIXG.  nn«rn. 

td0  Ooverni 

Old  traders  have  been  selling  employer 


The  Government  will  soon  be  the  |  He  makes  almost  frantic  appeals  tor  \i  I  R  Y 

le  employer  of  labor.  If  Ottawa’s  investors  not  to  lose  the  golden  op-  ”  •  ■■  ^ 


B.  EMMXT  COX  .  President  and  Managing  Director  shattered  beyond  re  j  yg^y  freely  during  the  Pas^i  pregg^t  policy  of  nationalization  la,|  portunlty.  He  rays:  "Don’t  be  in-  i  A  mi 

- - -  pair,  forty-odd  Farmer  candidates  had  been  returned.  I  fe^  weeks  and  they  have  been !  ^„ect.  different  to  this  offer.  Don’t  lay  it  LO  A  N 

SUfiSCBIFTIOai'  PRICEi  In  Canada*  $3.00  a  year;  $1.76  ^  baker's  dozen  of  Labor  men  and  Independents  were  ,  standing  by  amazed  at  the  readiness 

for  six  months.  In  Great  Britain,  12s.  a  year;  Is.  gj^ejy  gcated,  the  Liberals  bad  barely  held  their  own,  ,  with  which  new 

r'o^for’s^f  months*^*  |  Conservatives  were  one  or  two  short  of  equal- ,  f^fowT'were  figuring  th 

ini7ri>’rtavvr<  t,.,.  _ _ _ _  of- !  f®’’™®*'  Opposition.  were  getting  the  top  prices,  but  1 


ling  the  former  Opposition. 


‘^**^flMr^*‘from^v^reBnnnsihle*’AXer«ai'M^ Agency^*  What  the  new  alignment  will  be  Is  as  yet  a  matter  stead  of  this  being  the  case  th- 
flees  or  from  any  responeible  Advertising  Agency.  =  '  ,hcv  had  bo  d  out  th 

CABLE  ADDEESSt  "FlnUmes’’:  W.  U.  Code.  ;  for  speculation,  and  rumor  is  busy  with  the  name  of  |  fo^d.  a«er^  tho^^ha 

HEAD  OFFICE:  Montreal.  Madn  8150.  All  Depart- j  Sir  Adam  Beck  as  the  possible  head  of  a  Farmer-Labor  j 

jjjemg  coaliGon.  That  the  result  as  a  whole.  In  spite  of  olr  Brokers  report  that  seldom, 

I  Adam’s  own  defeat  by  a  Labor  man  In  London,  was  in  ever  before,  has  there  been  such 
TOHOXTO  OFFICE:  Toronto  Stock  ®*ohange  Bldg..  ^  condemnation  of  bis  socialistic  power ,  tremendous  increase  in  the  numb 


What  the  new  alignment  will  be  Is  as  yet  a  matter  stead  of  this  being  the  case  the 
for  speculation,  and  rumor  is  busy  with  the  name  of  found,  after  they  had  sold  ouLth 
Sir  Adam  Beck  as  the  possible  head  of  a  Farmer-Labor  {  advancing  10  and 

coaliGon.  That  the  result  as  a  whole.  In  spite  of  olr  Brokers  report  that  seldom. 


T>  B  - 7T. — «  any  sense  a  condemnation  or  nis  sociaiisric  power ,  .uv,..  .*..-  --  — - - 

Bay  Street.  Representative,  R.  V.  Rlttenhouse.  u  -j,-  ai.<bi  tv,*  n^nnin  nf  n,!  '  of  o®’'’  customers  as  has  been  t 

Phone.  Adelaide  946.  enterprise  it  would  be  idle  to  claim.  The  people  of  On- ,  ^^g^  g^^pie 


i  case  during  the  past  couple 


XEW  TORK  OFFICE:  347  Fifth  Avenue.  Hamilton-  tarlo.  Irresppctive  of  party  affiliatioms.  are  blindly  de- :  pagemating  stories  of 


De  Lisser.  Inoorpora/ted,  Representatives.  j 

tONDOX,  EXG.:  23  Finch  Lane,  Comhlll.  Davies  ft  Co.,  i 
Representatives.  [ 

This  Paper  Has  a  Larger  Cireulation  Than 
Any  Other  Canadian  Financial  PubHeation 

MONTREAL,  SATURDAY.  OCTOBER  1919^ _ 

NOW,  ALL  together. 


I  voted  to  the  public  ownership  fetish.  The  Liberals  so-called  wonderful  profits  in  s 
1  have  erJGclzed  the  Beck  policy  only  in  details  and  not  curities  like  .National  Breweri 
!  in  principle,  the  farmers  have  little  quarrel  with  a  , 

scheme  which  gives  them  power  below  cost  and  jesult  that  new  traders  are  tr 
promises  them  trolley  lines  on  every  concession  and  ing  to  And  out  all  the  time  if  the 
sideroad,  and  the  labor  men  do  not  look  beyond  their  .  is  not  another  stock  that  is  like 

I  moderate  Ught  bills  to  the  heavier  price  they  must  pay  |  ^ithm  Vcompa^rauX 
otherwise  for  the  Hydro  project.  Sir  Adam,  whether  he  t  t  t  t 

I  wins  to  the  Premiership  or  merely  continues  as  the  ,  rig  MARKET  I'OK  FARM 


carelessly  asiltie.  It  is  pasttdvely  no  .  _  -  _ 
exaggeration  to  say  that  the  msdling  i  1 Q  J  Q 
of  the  enclosed  card  (subscription 
particulars)  may  be  the  making  of  a  |  ,, 

fortune  for  you,  and  that,  too,  in  re¬ 
cord  time.”  Then,  "This  offer  will 
not  be  repeated.  This  is  the  only 
time  you  will  ever  hear  from  us  un-  eff 

less  }X)u  act  now  by  mailing  the 
card”  be 

There  may  have  been  fortunes  de-  *  ,  , 

rived  from  oil  ventures,  but  much 
money  has  been  spilt  through  print- ,  bo 

ers’  ink  in  the  process  of  oU  exploita¬ 
tion.  and  investors  should  be  oare-  I 
ful  in  their  dealings  with  unknown  i 
promoters.  | 


"...  My  aspiration  is  .  « 
that  the  final  war  financial 
effort  of  this  country  shall 
be  as  completely  success* 
ful  as  the  final  effort  of  oiu 
boys  overseas.” 

— iSir  Henry  Drayton. 


With  the  announcement  by  Sir  Henry  Drayton  of  ;  genie  of  the  incandescent  lamp.  Is  like  to  find  himself  ^ 


TRACTORS. 


The  Hon.  J.  Wesley  Rowell  de¬ 
clared  in  the  House  this  week  that ' 
Canada’s  railway  difficulties  had 
been  due  to  private  and  not  to  Gov- 1 
emment  ownership  of  railways,  and  ! 
on  this  iKilnt  the  Minister  should  i 
have  been  challenged  by  members  on ! 
both  sides  of  the  House.  ’There  has  i 
been  little  railway  building  in  the 


wiin  me  announcement  oy  oir  tieury  „ -  — - a  of  farm  tractors^^^^^™  "  uobu  mue  railway  ouiioang  in  me 

th,  ttmi  ot  th,  VJetory  Lout,  th,  amil»«n  tot  m  «,  pittht  or  Fr»iikai««».  Tho,,  port,  ot  th,  !  A  opliuoD.;  *  T"'  ““ 

th,  ot  th,  $3.0(10, MO  n.eOM  to  hol.h  C,n-.P™vln,,  whlth  II,  o„t.l0,  of  U.,  Hydro  d,t,lopn„i.t  S'“  .„„,ordom  »in  .^M„d  b,  Ptp^oclal  .od  FM,..; 

ada’s  bit  in  the  war  should  sUrt  In  with  a  ,  zones  are  clamoring  for  their  share  of  ch^p  and  easy  prosper  more  ties  hav^b’^en  on  anything  b^ 

momentum  that  will  not  slacken  until  the  objective  Is  S.^of^The  scores  of  concerns  cn- ^  aspect  of  the  proposed 


far  in  advancp  of  the  normal  needs  of  the  province.  .  t“>ng  “®^®®-  ^  ^  I  various  "investigations”  at  which  and  the  original  plan  was  shot  to 

concern  has  l.oHO  tracto^  valued  at  to  be  pieM^^  very  serious  results. 

Altogether  the  amicable  re.  Then  the  Government  permitted. 
'  M  ^  thpv^.rkirf  latlonship  now  existing  should  prove  even  encouraged,  the  competitive 

I  and  Minneapolis  oecause  they  lacked  ^^cijertly  beneficial  to  the  Industry  Canadian  Northern  line,  making  du- 
the  necessary  resistance  In  the  ^  plication  which  was  disadvantageous 

,  maximum  pull  /h®  ^  bott*  railways.  One  may  ^  Mr. 

.  the  average  farmer  is  always  prone  -Here’s  the  shortest  known  road  Rowell  how  to  account  for  the  extra- 
I  to  try  to  exceed.  i  q,]jok  fortune,  no  work,”  Is  the  vagance  In  the  construction  of  the 


formant  says  "that  .Mr.  Farmer  is 


desire  that  the  Loan’s  success  should  be  made  more  ‘“■r  m  aavancp  of  the  normal  neens  or  rne  po  mi.  -,,0  , sartor*  valued  st 

certain  1^  assurances  that  the  money  would  be  spent  The  top-heavy-  and  unwl^l^jl 
solely  for  the  purposes  announced,  and  that  not  one  I G*  feeds  on 
dollar  of  it  would  be  applied  to  needless  or  extravagant  j  burying  Its  c 
expenditures.  Now  that  the  issue  is  here,  the  people 
of  Canada  are  faced  by  the  great  facts  that  the  money 
Is  needed,  that  It  must  be  raised,  and  that  for  the  sake  | 
of  their  patriotism,  their  credit  and  their  self-respect  j  Deaf  to  t 
they  must  subscribe  not  only  to  the  limit  of  their  bodies, 

Dower  but  must  do  it  in  an  ungrudging  spirit.  The  !  mentarians  on 
same  Impulse  that  put  Canada  Into  the  war  from  the  ^^®  Dvo  ,  careful  with  his  automobile,  worth 

first  day,  and  which  has  helped  her  to  meet  the  heavy  reiterated  their  determination  to  force  the  pur-  only  one-half  in  one-third  as  much." 

.h,«ci.l  „hh..d.  „r  .h,  h„ln«„..c,  „<  h.r  violorlou.  f  '‘J  TtT,  '  »I™0K  Ih  I'sSmF,  ^IHTI.r.S  III 

army  overseas,  wUl  keep  her  citizens  spurred  up  to  the  country,  and  by  the  time  this  issue  of  The  F  an  .  M  ALE  STREET, 

effort  to  provide  the  funds  necessary  to  do  full  justice  Times  is  published,  the  measure  to  that  end  may  have  ^  y.-Though  poIlOcs  and  the 

to  the  returned  heroes,  to  meet  Canada’s  reconstruction  already  become  law  in  all  but  the  formality  of  the  president’s  sickness  weigh  heavily, 
problems,  and  to  provide  credits  for  supplying  allied  roya*  deliberate  ignoring  of  public  opm-  as  to  the  longer  future,  big  men  as 

nations  with  sorely-needed  goods  and  materials  f«,M  be  difficult  to  undersUnd  were  It  not  a  a  rule  are 

th.  Domlhlon',  bo««t,od.  .  >»•>“'  »<  ««*“'"  ol''LZZ  Z,:L  Xr 

A _ A  -u.  _ _ AU.A  tfac  stress  of  war  to  plan  and  carry  out  undertakings  have  wnn  Ib  «  mlBfnrtnne 


‘‘It  is  a  title  of  a  picturesque  folder  mailed  strictly  Government  National  Trans 


to  (’anadians  by  one.  J.  W.  Dubmks,  continental  system,  which  cost  Iho 


.  so  rough  and  careless  with  his  high-:  j.fpgjqpnr  Col  imhia  Petroleium  Com-  p.c.  per  mile  more  than  the  private- 
:  priced  tr^tors  and  pany.  the  stock  of  which  Dubraks  is  o^med  and  private-constructed  Can- 

,  careful  with  his  automobile,  worth  ^  ^  war-shocked  country,  edlan  Northern? 


Letters  to  The  Editor 


the  Dominion’s  bounteous  store. 


The  terms  of  the  Loan  are  so  accommodating  that 


To  have  the  government  favor  ’  ' 

arbitration  of  the  steel  strike  after  NICE  COMPLIMENT  FOB  DOMIN*  ing  the  proposed  action  cannot  be 
'  employers  have  won  is  a  misfortune.  ION  CANNEBS  CO.  totally  blind  to  the  trend  of  popular 


totally  blind  to  the  trend  of  popular 


.11  .1,.  I  far-reaching  consequence  without  consultation  of  Dilly-dallying  with  the  treaty  and  ih.  r.vutnr  Th.  Financial  Times-  They  can  hardly  be  de- 

all.  from  the  humblest  wage-earner  to  the  wealthiest  I  Parliament  or  people.  Necessary  as  this  policy  foreign  credit  measures  is  the  na-  the  Lditor,  The  Financial  Times.  [  them.eive.  ,Hth  th.  iHo.  thBt 


ludlng  themselves  with  the  idea  that 


combination  of  capital,  can  participate.  From  one  dMs  j  „  .  _  ,  tion's  loss.  Failure  of  the  effort  to  ,  Sir,- 1  have  noticed  in  a  recent  Canada  are  ignorant  of 

rtf  subscribers  especially  there  should  come  a  generous  7  a  .nri  *h.' '  I'^lse  freight  rates  Is  another  blow  issue,  an  article  to  the  effert  that  jjjg  burdens  that  have  been  saddled 


.  A  Au  ,  1  _  J  all  excuse  for  its  continuamce  has  passed,  and  the  -  -miiwev  rreriit 

and  spontaneous  response,  and  that  is  the  class  made  j  i  $  j  i*  th.  ai  railway  creoii. 


The  Dominion  Canners,  Ltd.,  Hamil- .  ot^er  countries  through 


nn  nf  cnrnnrstinnB  wiiirh  havo  rilrertiv  nr  inrtirectiv  **fong  and  clearly-expresBCd  opposition  to  the  Govern-  Yet  men  who  have  the  most  at  i  ^on,  issued  a  statement  refuUng  j  mls-manage- 

^  ^  ^  ^  ment’s  proposals  should  have  availed  to  delay,  if '  stake,  capitalists  with  major  invest- !  charges  against  them  of  adulter- .  jjjy,  attended  the  oper- 


prospered  as  a  result  of  the  war.  Fh-om  their  increased 
resources  they  can  well  spare  a  portion  to  the  cause 


not  to  avert,  the  consummation  of  this  unwise  bargain.  ;  m®nt  interests  and  large  construe-  foltow^  un-  Government-controlled 

.  I  »  $-•  ,1  -  *  flriAi  .Viorv,  commitments  in  both  general  *,  "isn  to  maae  me  loiiowmg  un  railways,  or  that  the  people  have 


:  1:  H 


investment  banker 

160  St  James  Street,  Montreal 

(EaUbUshed  In  IMl) 


Business  Founaed  1795 

AMERICAN  BANK 
NOTE  COMPANY 

lncorp(?rated  by  Act  ol  the 
Parliament  of  Canada) 

BANE  NOTES 
MUNICIPAL  DEBENTURES 
BONDS  CHEQUES 
STOCK  -CERTIFICATES 
DRAFTS,  ETC. 

Head  Office  and  Murks: 
OTTAWA. 

Fireproof  Buildings 
Branches: 

Toronto.  Winnipeg. 

.VON’TREAL 

Bank  of  Ottawa  Bulldinp. 


OUR  BEST 
OFFER 

is  the  coming 

VICTORY 


ivouuAVco  vucj’  wcii  oixait;  »  uwi  t.i\#«a  ,  ,  mm  j  ^  a  ‘  ^  in  if<ri,ii  jf.r'iir’i  ai  *  Luac  iiic  llilVc* 

for  which  so  many  others  have  made  magnificent  I  '  ®'  ^^*7  *  **  ana  a  *®  ,  ,v,  business  and  securities  are,  I  .^^“rTmm^in^Cirnners^  Lto  confidence  in  the  Government 

or.,1  i,v  /iniTiD-  .v,.™  will  h«  nniv  «ca„minD-  ®®*'^®"’  wllly-nllly,  thc  owTiers  of  some  twent>  thou- 1  reason  to  believe,  long  range  bulls.  plo>e  of  the  Dominion  Canners,  Ltd.,  being  able  to  avoid  the  same  exper- 


sacrlflces,  and  by  so  doing  they  will  be  only  assuming 
the  share  which  must  otherwise  be  home  by  the  less 
fortunate  ones  who  find  themselves  in  an  even  less 


sand  miles  of  track,  good,  had  and  indifferent,  the  only  Apparently  they  take  the  ground  their  sales  staff  aua  jence  in  connection  with  the  Grand 

thlnr  that  will  even  nartlaJIv  atone  for  the  Govern-  existing  drawbacks  are  transi-  acting  employe  at  the  ti^me  of  the  Trunk  Railway. 

thlng^  that  Will  even  partly  y  atone  for  me  Govevn  underlying  favorable  fae-  Packing  of  soldiers’  food,  at  their  REGULAR  SL^SCRIBER. 


,  ,4.  .  ,  ..  -ft,.  ..  ...  ment’s  obstinate  blunder  will  he  the  adoption  of  a  ,  nermnnent 

favorable  position  today  than  in  1914,  through  the  .  .  .  .  ,  a  j  .$  ui  a  permanent. 


largest  factory,  where  I  was  en*- 


well-defined,  carefully-planned  and  rigidly-followed  James  J.  Hill  stood  alone.  He  Ployed  to  supervise  a  certain  portion  GRAND  TRUNK  DEAI-  GITES 


SENATE  HEAL  CHANCE. 


operation  of  war  s  mischances  or  the  shifting  economic  !  „  .  ...  i,.  k  i  ,  i  i  j  k.,  i»  ,,  *  «  x  of  these  War  Oftice  orders  My  awvi'rF  dw.t* 

,  ...  (policy  of  operation  which  will  absolutely  exclude  built  an  empire — the  Paciflc-.Noith- ,  mese  war  unice  oraera  -viy  SE>ATL  BEAL  CHANCE, 

conditions.  Those  to  whom  the  great  struggle  brought  ^  _  _ _  _ _ v„..k  .u.*  west  Agriculturists  and  hanUpra  position  kept  me  In  touch  with  all  _ 

opportunities  for  enhancing  their  financial  position,  but  7,  j  ’  .h  ma  i  m  nf  ifiei  n  t  l’«U®ved  in  him  equally.  On  his.  details  of  the  materials  used  in  the  °gj_®  Ve\rer’sincp^h7'«5^'n\^^™*^*’ 

-Tu  V  ....  .  J  J  »  1,  .1  $  -u  Ismail  wastes,  and  secure  the  maximum  of  efficiency  ati  n-H/idiPai  .hbh.  -a-pii  .$,1  packing  of  the  soldiers’  food,  and  I  Sir,— Never  since  the  Senate  came 

who  hesitate  to  do  their  full  part  in  ensuring  the  com-  Long-past  or  recent  experience  neSsJ^perme^  beset  him  for  VX '  ?af  touch  that  what  was  us^d  dur-  jfto  existence  have  the  members 

plete  success  of  the  Vic  ory  Loan  should  note  the  Canada  and  other  countries  makes  the  accomplish-  of  wlLL  a^  he  my  term  at  the  factory  was  of  fb\\?ed  Z°?sSnes7of 'a 

growing  movement  m  England  for  the  payment  of  part  ^  nrogramme  seem  a  utopian  dream,  hut '  And  when  he  passed  everybody  ;  very  h:"t8®>®cted  material  that 


patronage  in  any  form,  eliminate  both  the  large  "^<1  !toeUeve^Tn^hlm''eJuaMv'‘  On‘‘7r  detailsVX  mltoriairuse^to  the  I  To  the  mtor,  'The  Financial  Times: 
small  wastes,  and  secure  the  maximum  of  efficiency  at  i  periodical  visits  to^  Wall  Street  the  packing  of  the  soldiers’  food,  and  I  Sir.— Never  since  the  Senate  came 


leie 


growing  movement  in  England  for  the  payment  of  part  .  .  ^  ^  n.  _  _  _  _  _ 

of  the  war  debt  by  a  general  levy  upon  war  profits.  7  ‘  programme  seem  a  irtoplan  ^eam  hut  :  Z,  it  wou"T  ake  m7n  to  be  obtained,  and  every  pro-  I'-'®  "J  P*®' 

and  should  forestall  the  possibility  of  such  a  course  *  7/7"  /.  7  f  fill  his  shoes.  Hi.s  son  1,.  IV.  Hill :  caution  was  taken  by  all  Principals  a®n  "/LjJrit^T  th7  L7seTf 

being  suggested  in  this  country.  irretrievable  fln^cial  disaster,  are  not  to  fall  upon  the  j^onld  be  the  last  person  to  say  so. ,  ^/^^/^"paSTnd  7a7fonsmnti;  CommSL7^i  go  ng  to  v7t?  for  the' 

.u  ,  .  „  c  tlzens  of  Canada.  There  was  enough  of  truth  behind  but  all  see  that  he  is  wearing  them  j  *b®  Passea  anti  was  constantly  inin.ii,..,..  kiu  .  .  lor  lae 

But  whether  richer  or  poorer  than  last  year  or  five  ..  ^  „#  ,i,„  mo.ih,„o  with  credit  The  latest  intervie«  being  watched  to  enable  our  soldier  j  m°®‘  iniquitous  bill  e\er  railroaded 

years  ago.  let  every  Canadian  man.  every  Canadian  "'J  a  i  *  i  T  J  I  -ith  the  head  J  the  St  77r7ern  boys  to  have  food  to  eat.  par  ex-  ;hrough  any  Parliament.  Some  peo- 

woniafi.  every  Canadian  firm  and  every  Canadian  cor-  /  T'  ^  f  shows  that  he  set.s  great  store- as  ®cllence.  would "mast ers  7 

,  .  u  J  .  .u  n—i.  holders  on  the  Intercolonial  to  rob  the  Jest  of  some  of  fjid  his  sire  before  him— hv  fnnHo  I  have  not  been  In  the  employ  of  would-be  masters  would 

pnrat.on  buy  bonds  to  the  limit.  Si  LfTh7  ^n  eveTv'  ‘bo  Dominion  C.anners.  Ltd.,  for  j  i^®’  '’® 


ment  of  such  a  programme  seem  a  utopian  dream,  hut 


realized  that  it  would  take  a  man  to 


being  suggested  in  this  country. 

But  whether  richer  or  poorer  than  last  year  or  five 
years  ago,  let  every  Canadian  man,  every  Canadian 
woman,  every  Canadian  firm  and  every  Canadian  cor¬ 
poration  buy  bonds  to  the  limit. 

THE  ONTARIO  AVALANCHE. 


Hence.  '  |  P*®  >hink  the  Senate,  will  also  act 

I  have  not  been  In  the  employ  of  I  their  would-be  masters  would 


CREDIT  CANADA 


Dominion  Express  Building 

Montreal 


poration  nj  on  s  o  e  m  .  ;  Its  relish  for  the  other  Canadians  who  were  paying  the  mentals  and  the  fact  that  in  everv  ‘b®  Dominion  C^anners,  Ltd., 

-  'bill  for  this  first  of  the  railway  InouM.  The  patent  freat  crisis  the  American  P®opre ; T/®  of  thos^Uo  hTl  de^ 

THE  ONTARIO  AVALANCHE.  | abuses  which  existed  were  the  direct  results  of  tbe /7®^ *^"®^^//77gh/in7vLshi'ng‘ ^  dutv^to  the ’gentlemen  w'ho  The  Senate  is  composed  (w'ith  few 

U  hen  the  Conservative  party  In  Ontario  swept  into  PoHUcal  management  of  the  road,  with  the  constant on.  I  may  add.  that  so  keen  a’  ^re  at  the  head  of  that  company  -I?// ''  h'’ 

power  in  19(t5  on  the  crest  of  an  electoral  upheaval  interference  of  members  of  Parliament  and  other  m-  ^tident  testifies  to  the  urgent  need  /’/  'faemn  7hi’forfSe?^^an"v  occasions  ?n  the  past  the^cUons^f 
against  a  corrupt  and  decadent  administration,  the  forested  influences  with  private  ends  to  "®7®-  /’'®/ 1  gtocZl^^^.s— and 'iZTe  fact”  balfed  ' ®'®®P  recreation  to  /e  Upper  House  were  such  as  to 

Slogan  which  helped  to  sw’ing  popular  support  to  .Mr.  niust  have  no  part  nor  lot  in  the  administration  of  jjjg  nation-wide  observation  that  ‘bose  orders  for  pork  and  Jn-'Dfy  the  belief  of  many  that  it 

tVhltney  and  his  candidates  was:  "It  is  time  for  a  Canada’s  national  railways.  Other  elements  which  ,  the  public  does  not  want  govern- /®“-‘'  for  the  soldier  boys  m  1916,  machine  to  carry 

change"  The  nhrase  had  heeji  coined  ha If-a  dozen  tend  to  discredit  a  railway,  whether  under  private  or  (  ment  ownership.  feeling  that  the  best  was  not  too  q,  .  “  ^  7  the  Commons. 

management,  and  make  it  unnonular  with  the  i  t  t  t  t  “‘®'"  ‘’t"®-  At  the  f 7“^®*’  •''®'®>- 


against  a  corrupt  and  decadent  administration,  the  leresieu  iiiuuciut»  w.i.i  piivaic  rmia  i  ,  “‘^=’7  .  based !  hours  of  sleep  and  recreation  to  /®  .CPPer  House  were  such  as  to 

Slogan  which  helped  to  swung  popular  support  to  .Mr.  ™tt®t  have  no  part  nor  lot  in  the  administration  of  jjjg  nation-w  ide  observation  that  those  orders  for  pork  and  the  belief  of  many  that  it 

tVhltney  and  his  candidates  was:  "It  is  time  for  a  Canada’s  national  railways.  Other  elements  which  ,  the  public  does  not  want  govern- /®“-‘'  for  the  soldier  boys  m  1«6.  7/  o/V  //ting  machine  to  carry 
change."  The  phrase  had  been  coined  half-a-dozen  1 1®"*!.  “>  '”«®'-®‘“‘  “  “'’®«-  P^/te  or  ^  ment  ownership^  Lno/tor/hen,  ift  tb7  uZ  ”7.  T.  Today  Uiings  are  cbanlld 


V  *  j»  *  .i  a  1  a  -.  Infinitesimal  leaks  which  in  the  aaereeate  mount  into  is  noi  seinng  much  at  that  time.  I  personally)  muie  inaepepaem  or  political 

but  effectively,  the  sentiment  which  it  enunciated.  The  mnnuesimai  leaas  wnicn  in  ine  ^gregaie  mount  mio  j,px,oan  Petroleum  nor  the  Rockefel-  left  my  own  home  here  durfng.the  bosses  than  today.  M"hat  the  coun- 

old  slogan  does  not  seem  to  have  been  resurrected  sums,  favoritism  to  ard  any  Individual  r  iprg  standard  Oil  slocks  be-  fall.  1916,  to  help  to  do  my  bit  to-  ‘b®  Senate  to  do  Is,  hold 

literally  In  the  campaign  which  had  such  a  sensational  corporation  or  class,  or  failure  to  provide  a  service  in  cause  of  the  threatened  substitution'  wards  getting  out  the  food  In  ques-  ”'®*'  ‘b®  bill  until  next  session,  so 

termination- on  Monday  last,  but  Its  spirit  is  undoubted-  ‘'®®P“‘«  “t®  ‘•‘“®«  ‘b®  «®‘  Zims"?."  miT  forZn77ohB7/ ’’T  ol7e/ hefor/^h^m 

iv  thP  kpvnrvtft  nf  thp  rnnHitinna  nnH  the.  whinu  bj’  Competition— must  alflo  be  rigorously  avoided.  f  ^  ^  ^  behalf  of  who  have  been  my  first  consider-  before  them,  and  know  ex- 1 

ly  the  keynote  of  the  conditions  and  the  feeling  which  i  *  j  *  :  i  ^be  former  and  its  efficacy.  But  ation  alwavs  whether  in  wnrt  what  the  road  is  going  to  cost 

brought  about  the  unexpected  result.  Fourteen  years  ‘b®  Governments  apologists  do  not  seriously  ad-  there  are  few  really  practical  men,  I  play.  the  country  and  what  condition  It  is 

ago,  the  statesman  w-ho  died  in  1914  as  Sir  James  ''““®®  ‘b®  argument  that  the  National  Railway  system:  who  think  these  claims  will  ever  bej  C.  ALEX.  LAIRD  “^bc  Financial  Times  has  asked 

Whltaey  started  his  ten-year  regime  by  proving  himself.  ®“  be  made  1o  produce  a  profit  under  the  proposed  m/'-  pood  They  /  b/ev^  on  the|  -  /veral  times  ’’Why  Is  all  this' 

.  «  .  -  lA  *  Alt  •  siT*h<>nTA  nf  A.bMnt*ntinii  A.nd  niTtmlf&Tnfitimi  The  Gmnd  >  ^  njino.  th&L  potiol  w^ill  con- :  »  [  hurrj  .  i  he  nn^wer  is*  Beenuse  i 

in  hlB  own  favorite  phrase,  bold  enough  to  be  honest  ,p  ^  ^  private  management  has  never  been  able  ^‘”'7  that  i  RAD  TIME  TO  BRING  ON  GRAND  ‘b®  Government  dare  not  let  the 

and  honest  enough  to  be  bold."  While  his  was  under  private  management  has  never  been  aoie  gagoipnp  w,ii  run  automobiles  ana'  .  TRUNTi  DEAL.  people  know  the  true  facts  of  the' 

SEsefiGally  a  one-man  Government,  he  nevertheless  had  I  to  do  much  more  than  break  even  on  income  and  outgo,  farm  » 7®'ors  indeflnitel>-that._  in ;  _  _ . , .  ^  ,  deal  and  are  well  aware  if  they  did 


C.  ALEX.  LAIRD. 


the  country  and  what  condition  It  Is 
in.  The  Financial  Times  has  asked 
several  times.  "Why  Is  all  this' 
hurry?”  The  answer  is,  "Because! 


BUY 

VICTORY 

BONDS 

F.  H.  DEACON  &  CO. 

Members  Toronto  Stock  Etchanjs 
INVESTMENTS 

$7  BAY  STREET,  TORONTO 


Eossessed  ahilitv  energy  and  itoUative  ^^'in^a^iUon  to  ^  “eld  and  enjoyed  at  first  a  monopoly  and  later  an  equal  ;  truth -is  toat  on  the  Stock  j  Sir,  T/ following  is  the  gist  of  a  M  hen  the  Drayton-Acworth  report 

possessed  ahilit>.  eneigy  and  miOativc.  In  addition  to ,  d-nselv-nonulated  '  F  has  converwtion  I  inadvertently  over-  -was  presented  to  Parliament  two* 


to  do  much  more  than  break  even  on  income  and  outgo,  farm  tractors  indefinitely— that,  in  '  _  .  deal  and  are  well  aware  if  they  did 

though  why  this  should  be  so,  when  It  was  first  In  the  i  fact,  the  age  of  oil  is  only  dawning.  |  To  the  Editor,  The  Financial  Times:  the  Bill  would  never  go  through.  ” 


t  general  policy  which  commended  Itself  to  the  people  ®bare  of  the  traffic  of  the  most  densely-populated  '  t,ppn  „j,pq  lately  In  the  infiation  of  heard  in  a  restaurant  today:  years  ago.  it  explicitly  stated  ilmt 

Of  the  province,  the  Government  within  a  year  or  two  Portion  of  Canada,  has  never  been  understood  by  the  certain  industrial  stocks.  M  hen  "'Well.  I  suppose  you  have  figured  neither  the  common  stocks  of  the 

embarked  upon  an  ambitious  nrolect  of  nower  develon-  general  public.  That  it  should  better  this  record  under  the.se  bubbles  ai^e  pricked,  as  they  out  how  much  of  the  Victory  Loan  G.  T.  R.  or  the  C.  N.  R.  were  worth 

^  Ai.iZ  A  lu  r  .  bile  ownership  is  not  to  be  expected  except  by  the  I  be  sooner  or  later  a  lot  of  that !  you  will  be  able  to  take.  ”  one  cent.  .Notwithstanding  this  re-  i 

ment  and  distribution,  under  the  direction  of  Sir  Adam  P  ^  hminiien  diitv  of  the  Gov  vanish  Into  thin  air.  i  "Victory  Loan?  Well,  T  guess  not.  port  of  the  commission  (which  had 

Beck.  Backed  by  the  public  credit,  shaking  the  weapon  sanguine.  But  it  is  the  bounden  dut.  of  the  There  is  not  much  evidence,  how- :  Do  you  think  I  am  going  to  put  my  cost  the  country  a  large  amount  of 

of  confiscatory  legislation,  and  free  from  the  taxes  and  ®rn"'®P‘-  »Fter  having  taken  over  the  road,  to  so  co-  ever,  that  the  public  is  being  fooled  j  good  money  into  them,  for  tne  gang  money,  the  findings  were  ignored 

other  restrictions  under  which  private  concerns  oper-  ordinate  the  whole  system  of  national  railways  as  to  7®"'/’  o’’,  through  Rarliamenr. 

ated  the  Hvdro-Electric  enternrlse  rave  chean  liaht  keep  the  inevitable  deficit  to  the  lowest  possible  figure.  ®d-  ‘/r®  i®  cier>  indication  j  d/cits  of  the  Grand  Trunk  Railway  authorizing  the  Government  to  ap- 

4iea,  me  Hyoro-Eiectric  enterprise  gave  cheap  light  *;  .i, ,  ‘be  public  has  iindiminlshed  after  they  take  it  over."  point  a  board  of  arbitration  to  de- 

and  power  to  the  municipalities  and  succeeded  in  Bhow-  Only  thus  can  it  hope  to  Justify  itself  In  a  faltl,  aecuritles  ofi  H  occurred  to  me.  from  my  oh-  clde  the  values  of  the  common  stock 

Ing  a  profit  on  paper.  ‘b®  hazardous  experiment  to  which  it  is  coniniitling  good  oil  companies.  The  tape  talks,  j  ser'ation  of  the  fight  you  have  been  of  the  C.  N.  R.,  which  -must  not  ex- 


other  restrictions  under  which  private  concerns  oper¬ 
ated,  tihe  Hydro-Electric  enterprise  gave  cheap  light 


Ing  a  profit  on  paper.  'b®  nazaraous  experiment  to  wnicn  it  is  conuuiuiu 

TiT$*x  AUi  A^.iu  *  Ol  T  _  ..  th®  Dominion  of  Canada. 

With  the  death  of  Sir  James  Whitney  five  years  ago,  _ _ 

and  the  disappearance  from  the  Cabinet  of  the  few  ^  rOHRTE  ’EM 

really  strong  men  which  it  included,  the  party  fortunes  I  ^ 

began  to  decline.  No  charges  of  dishonesty  have  lain  j  you  little  railways,  wherever  you  nia\  be, 

against  Sir  William  Hearst  and  his  Ministers,  but  their  /Ob'®  «»‘-her  ’round  jxiur  daddle’s  chair,  and  listen 
general  inertia  soon  earned  for  them  the  disrespect- 1  close  to  me. 


THE  GOBBLE  »EM. 


close  to  me. 


Mhat  It  says  is  that  Mexican  I  making  against  the  Government’s  ceed  ten  million  dollars.  The  Board ' 
Petroleum,  Texas  Co.  and  other  re- 1  acquisition  of  the  Grand  Trunk  Rail-  decided  the  stock  -was  worth  ten 
presentative  oil  stocks  would  not  he  I  ^ay.  and  the  strong  support  you  million  eight  hundred  thousand,  and 
quoted  at  going  prices  if  there  were  i  have  been  giving  the  new  forthcom-  this  was  paid  by  the  Government  for 
anything  in  the  stories  about  alcohol  *ug  Victory  Loan,' that  you  would  he  stock  which  their  experts  had  ffe- 
motlve  power.  interested  in  this  little  sidelight  on  dared  was  not  worth  one  cent  The 

Tiir  _  ,  ‘^®  ®b*b®  P®°'  '^'b®  ^rand  Trunk  stocs  Is  also 

THE  ,FIM  HILL  OF  JAPAN.  i  Pl®-  I  to  he  settled  by  arbitration.  .Cu  nrwvftA 


ful  appelation  of  the  Seven  Sleepers.  Meanwhile  a  you’re  not  doing  very  well,  take  care  your  way*  to !  Baron  Kondo,_  president  of  the  D  seems  too  had  that  with  all  the  the  men  selected  for  this  bo^d^^v" 
number  of  new  and  diverse  cross-currents  had  appear-  mend.  cst/’r",.!' .Mail  /ork  which  is  being  done  by  the  same  liberal  minds  as  those  who 

ed  to  the  tiwilbled  waters  of  Ontario  nolitlca  The  B®  *ure  >-ou  watch  your  finances  and  pay  a  dividend.  ,/®/®hip  Co.,  Ltd.,  Tokj-o  now  en  the  different  Committees  who  are  sat  on  the  C.  N.  R.  board  and  valued 

formation  of  a  Unionist  Government  at  Ottawa  partly  ”  ^0“  ’®‘  ybb*^  “b®®  ‘‘b®  ‘b'  “‘he  j  ^ead  of/7e  largest ‘japanese  steam-  nmke^he  LarT’great  suc^ss,  in  si^rw^Tnot'wortrXTe m."art?n 

obliterated  the  olearly-drawn  party  lines.  The  farmers,  them  pay,  ^ip  company  and  is  known  as  the  order  to  finish  up  the  work  our  sol-  million  eight  hundred  thousand  doN 

aggrieved  at  the  hardships  imposed  upon  them  as  a  I  Japan  He  has  been  <iters  did  so  well  in  France,  the  Gov-  lars.  The  country  might  get  mulcted 

dims  bv  the  oneratlon  of  the  Miiitorv  Servire  Aot  and  day.  ,  /®  ®ibP'r®  ’’bllder  of  ship  traffic  on  ®/'»®b‘_/buld  have  chosen  this  to  the  extent  of  one  hundred  and 


obliterated  the  olearly-drawn  party  lines.  The  farmers, 
aggrieved  at  the  hardships  imposed  upon  them  as  a 
class  by  the  operation  of  the  Military  Service  Act, 


The  New 
Victory  Loan 

C.  Particulars  will 
be  announced  Oc- 
tober27th.  Wewill, 
as  before,  be  ready 
to  do  anything  pos¬ 
sible  to  make  it  easy 
for  yon  to  subscribe. 

C  Dur  instalment  plan 
w  hereby  yon  can  secure 
bonds  for  an  initial 
payment  of  $10.00  and 
monthly  payment  of 
$5.00  per  $100.00  bond, 
is  again  offered  to  help 
large  and  small  bnyers 
to  take  all  they  can. 

C.^rite  ns  to.day  for 
particulars. 


For  thTre’fa  terr’hle  monster  will  swallow  you  bn  j  J^Js"  wi^  a^glrSSe^S  ^ 

here,  and  the  rapid  growth  of  their  organization,  the  sight,—  480.oro  tons.  Not  only  do  they]  "way.  The  above  may,  or  mav  not.  |  posal,  if  the  three  arbitrators  are 

United  Fanners  of  Ontario,  Is  one  of  the  most  sur-  Sbbhling  up  the  G  T.  R..  and  you'd  be  just  a  bite. ,  maintain  an  American  Line  which  have  been  an  Isolated  opinion,  but ,  unanimous  in  their  decision  there 

prising  features  in  Canada’s  political  history.  War-time  So  don’t  you  show  a  deficit,  whatever  jviii’re  about.  |  kS  "evJrT  forinl7h?‘" w"ith  the*‘’GoT7rnm"ent aTe I  ‘^®’>:  award,  no' 

...  *1  .  J  J  •_  i  Or  thp  Gnviar’tn^nt  Will  vf«i  lortnignt,  with  auch  government  are  beings  inter-  matter  how  unreasonable  It  might 

wages  and  the  naUons  dependence  upon  the  muni- 1 ‘"® ‘^'®‘ "’®‘“  iH  K  t  you  modern  ships  as  the  Suwa  Maru  and  Preted  by  some  people.  Surely  the  be.  As  the  Government  informed 

tlon-makers  gave  labor  a  new  sense  of  power  and  Im-  ®*  ‘"®  Fushlml  Marti  of  over  21,000  different  mmabers  who  are  support- 1  the  Board  of  Trade  deputotion.  they 

portimce.  The  granting  of  a  wide  measure  of  woman’s  «  Fou  i  ‘oa*  displacement  each,  but  they  -a-—— j— — w'ere  determined  to  force  the  Bill 

suffrage  practically  doubled  the  possible  vote  of  the '  their  Eu7nnpi5,"nn®e"’An«t«rur'li7®  .  through  the  Lower  House,  the  only , 

A  t  t  A  A  -A  vetch  incir  European  line,  Australian  line,  two  prlvate.aecretarles  and  two  ser-  thing  left  to  do.  Is  appeal  to  the 

province  and  Injected  on  utterty  unknown  quantity  i  j  line,  Calcutto  line,  Shanghai  vants.  Just  25  years  ago  he  called  patrloUsm  of  the  members  of  the  ; 

Into  the  calculations  of  the  party  organizers.  A  majority  '  ““*•  J'brth  China  line,  Kobe-Vladl-  on  tlx.®  late  James  J.  Hill  in  St,  Paul  Senate,  ask  them  to  consider  thoir 

of  the  returned  soldiers,  and  a  considerable  minority  “  - - -  !  Kobe-Formosa  line.  The  and  made  a  traffic  deal  with  the  country  before  party,  hold  over  the 

of  the  ordinary  citizens,  resented  the  prohlblUonl  -  MUSICAL  ROTE.  I  we  L7i«‘‘v«rv*7rHfe  ail  unUl  ne.xt  session  and  save  Can- 

measure  -which  Sir  William  Hearst.  despite  the  de-  Hymn  for  the  Victors-  Lo^  campaigner*— "In  the  j  to  ell  his  ship*  lines.  On  this  trto  exptoittoM?)Xntif  *’*  *  terrfbls  _ 


GREENSHIELDS6CO. 

_  _  IriSr*—  MAAtml  Sltod  Exchanf, 

I  operates  between  Seattle  and  Hong'lt  Kom  to  show  how  the'actlons'of ,  is  no  appeal  from  thelV'^wariT  no '  H  H 

‘“'uP'  fortnight,  with  such  |  the  Government  are  being,  inter-  matter  how  unreasonable  It  might  I  3 

modern  ships  a*  the  Suwa  Maru  and  Pfeted  by  some  people.  Surely  the  be.  As  the  Government  informed  ■  Chanibera.Ottawo  1 

the  Fushlml  Maru  of  over  21.000  different  mmabers  who  are  support-  i  the  Board  of  Trade  deputotion  they  !  "  • 

l*i«n  ‘*‘®T  ess==s===a==s==— -Hss.  were  determined  to  force  the  Bill  I L  , _ ,,  .. _ I 

filler  other  service  known  as  through  the  Lower  House,  the  onlv ,  M»k»m*llll*4*^*al.lia«M.M.-jpy 

!‘”®A  AustraHan  line,  two  prlvate.Becretaries  and  two  ser-  thing  left  to  do.  Is  appeal  to  the  ' 

Bombay  line.  Calcutto  line,  Shanghai  vanto.  Just  25  years  ago  he  called  patriotism  of  the  member*  of  the  ; 

,«r  ♦’  China  line,  Kobe-Vladl-  on  Qxe  late  Jams*  J.  Hill  in  St,  Paul  Senate,  ask  them  to  consider  thoir  Financial  Timw  is  printed  and 


you 

don’t 

watch 

out. 


elslva  defeat  of  Hon.  Mr.  Rowell’s  “banlsh-the-bar'’  Sweat  Buy-and-Buy.” 


■  MUSICAL  ROTE.  a^  bur  isTeVrTctl 

Hyuiu  for  the  V’ictorv  Lo^  campaigner*— "In  the  [  to  all  his  ship*  lines 


wstok  and  Kobe-Formosa  !ine.  The  and  made  a  traffic  deal  with  the  country  before  perty,  hold  over  the 
r,  70  years  of  Great  Northern,  which  Is  sUll  in  Bill  unUl  ne.xt  session  and  save  Can- 

i.,’®  active  Md  attends  effeet.  although  the  Hill  plans  for  ada  from  what  might  be  a  teirfbl® 
m  all  his  ship  lines.  On  this  trip  exploiting  Oriental  trade  never  fully  financial  disaster, 
ne  is  accompanied  by  his  two  sons,  flowered.  FRED  W  HEATH 
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PITHY  PERSONALITIES  IN  THE  WORLD  OF  FINANCE 


Ldson  L.  Pease.  Vice-President 
and  Managing  Director  of  The  Royal 
Bank  of  Canada,  has  been  receiving 
congratulations  from  all  over  the 
Dominion,  as  well  as  from  outside 
financial  centres  on  the  occasion  of 
the  Crolden  Jubilee  of  The  Royal 
Rank  of  Canada.  To  no  other  Can- 
aditin  banker  has  such  an  oppor¬ 
tunity  been  given  as  that  enjoyed  by 
Edson  L.  Pease,  in  seeing  his  Bank 
grow  from  such  small  beginnings  to 
a  position  of  wonderful  strength 
and  importance  in  a  short  time. 


PREPARE  to  BUY 
ASSIST  In  SELLING 

1919  Victory  Bonds 

Octobar  27th  —  Novembar  16th 

The  Crown  Trust  Company 

"A  Truat  Oompany  for  tha  Publlo’a  Sarvioa." 

145  ST.  JAMES  ST.  ::  ;;  MONTREAL 


CAPT.  J.  WATSON  Tl  D.i;. 

Capt.  J.  Watson  Viiile  of  the  stock 
brokerage  firm  of  Hickson  Yu;lc, 
is  also  a  native  of  .Montreal,  having 
first  seen  the  light  of  day  in  that 
city,  in  June  1802.  Hr  was  educated 
!  at  St.  Andrews  College.  Toronto,  and 
'  at  McGill  I'niversity.  .After  gradii- 
;  ation  be  ehnse  a  business  rarcer. 
j  and  from  1P11  until  1014  was  con- 
I  nected  with  the  wholesale  firm  of 
j  Cassidy,  Limited. 

i  Capt.  Vtiile  went  overseas  with  the 


KDSON  L.  PK.A.sr. 

From  the  time  he  assumed  the 


4:nd  Battalion  in  June  101,5.  later  General  Management  of  The  Royal 
transferring  to  the  Roval  Flying  and  expansion  o 

rnt-ns  ..-hinv,  .o  .-i.,.,  V,.,  ’tie  institution  has  been  little  short 


transferring  to  the  Royal  Flying 
Corps,  from  which  service  he  re¬ 
ceived  his  discharge  as  ('.".ptain. 


ived  his  discharge  as  C.gptain.  phenommal.  hut  all  the  time  Mr 

I  Pease  was  e.nielul  that  development 
On  his  return  to  Montreal  early  i  should  occur  onlv  along  tho  safest 


I  in  the  year  he  became  associated  |  lines. 
_ :  with  the  stock  brokerage  firm  of  Mr 


_ :  with  the  stock  brokerage  firm  of  Mr  Pra.^'o  has  reason  to  ho  very 

Oswald  Bros.,  from  which  company  proud  of  the  position  tho  Royal 
he  retired  during  the  ciirront  month  oeciipif.s  today  and  ran  feel  ronfi- 
D.  31.  SANSON  become  partner  with  Mr.  R.  .\  dent  that  the  foundation  on  which 
I  Hickson  in  a  similar  business.  '  he  has  placed  it.  will  permit  of  its 


t.MUDIAM  NEWiPAPm  SERVICE  PrOTO 


I  to  deflate  as  painlessly  as  possible, 
j  There  is  no  reason  why  labor  should 
get  hurt  in  ihe  process.  In  fact. 
!  if  wages  follow  prices  downward  in 
i  an  nideilv  way.  labor  will  be  re- 
i  lalivi  ly  better  off.” 

I  .Mr.  Hill's  Washington  advices  are 
I  that  the  President's  physical  or 
;  nervous —  not  mental —  breakdown 
I  was  paused  by  broken-heai  tedness 
'  over  failure  r.f  his  league  tour  to 
inspire  public  enthusiasm  and  has 


R.  N.  HICKSON. 

REPUBLIC  IRON 
EARNINGSSHOW 
A  SMART  GAIN 


F.  R.  GRAHAM.  D.  31.  SANSON'  to  become  partner  with  Mr.  R.  N  dent  that  the  foundation  on  which 

“  I  Hickson  in  a  similar  business.  'he  has  placed  it.  will  permit  of  its  |  R.  N.  HICKSON. 

Does  Your  Business  ' . '■■■■'  - -  ' 

Need  More  Capital?  LOUIS  W  HILL  IRON 

Incr^m^pllu,tcapacit5^;;ti„„g  bonds  or  other  indebtedness,  ”• 

wquinng  additional  properties,  etc.,  is  often  a  serious  problem'  IC  PUrCDrill  i  an  o.Meru  w4v.Th^^^^  CADM IKIPC  CUHU/ 

for  small  though  prosperous  businesses.  lO  IjnLLlirUL  ;  laiiniy  better  off.”  rAllf  ll |n||lQ  Qnilff 

The  “big  fellow”  can  secure  capital  easily;  the  smaller  concern  '  Washington  advices  are, 

p.-.  OVER  OUTLOOK  I  A  SMART  GAIN' 

Our  plan  of  UnderWTiting  ^  over  failure  r.f  his  league  lour  to 

INDUSTRIAL  BOND  OR  STOCK  ISSUES  -  inspire  public  enthusiasm  and  ha.s'  | 

offers  an  alternative  to  such  disadvantageou.s  means  of  increas-  Chairman  of  Gi*eat  Northern  ;  neonh^sfiii  1  Second  Quarter  27 : 

ing  capital.  i  Railway  rhinks  Labor  Crisis,  ^pf,  „n,hinc  vital  about  it  except  ihc ;  Cents  a  Share  Was  Earned — ; 

If  your  coiporation  meets  our  requirements  a.s  to  earnings  and'  Nearly  Passed,  and  That  the!  vHai  need  of  getting  it  out  of  the!  Third  Quarter  Showing  of 

management,  we  will  underyite  your  securities  and  market  Raih'oads  Will  Go  Back  to'""^'' _ _  ,  $3.06  a  Share  on  Basis  of  70 

them  quickly  and  economically.  ■  whi,  i«  it  r>  n  *•  i-  f-n  j 

Full  information  npon  request.  •'‘•‘''lu.itc  l-o-  _  „  _  pyniuc  '  OP^tations  -  I  nfiUed 

.  r>  i  ®  C.N.R.  oHOWo  tonnase  Equal  to  Months’ 

(nrahiim,8at1S011  ^  (o-  ..f- --  HEAVY  DEFICIT' 

V/  INVESTMENT  BANKERS  V/  has  been  carefully  sounding  public  j  - -  ^ork.— The  ouf.Mandmg  fea- 

Member.s  Toronto  .Stork  KvrhancrP  sentiment  from  coast  to  coa.M,  lakes '  _  .\  ture  of  tho  report  of  the  Republic 


ing  capital. 

If  your  coiporation  meets  our  requirements  a.s  to  earnings  and 
management,  we  will  underwrite  your  secuiities  and  market 
them  quickly  and  economically. 

Full  information  upon  request. 

r!itrhifm.S<iiisini  &  (»■ 

\J  INVESTMENT  BANKERS  V/ 

Members  Toronto  Stock  Exchange. 

Toronto  General  Trusts  Building,  Toronto. 


_  .T«i  •  1  ¥  1.  i  tention  upon  It,  hut  most  people  still  1 

Hallway  Ininks  Labor  (.  risis,  ^pp  „nUiinc  vital  about  it  exi-ept  the; 
Nearly  Passed,  and  That  thelvUai  need  of  getting  it  out  of  the, 

Raih'oads  Will  Go  Back  _ 

Owners  With  Adequate  Le-  _ 

C.N.R.  SHDWS 


St.  Faiil,  Minn.— Louis  5V.  Hill,  of  US"  AVfV  npp|U|T  _ 

the  Great  Northern  Railway,  w  ho  |  I  i/kl  IWII  , 

has  been  carefully  sounding  public  j  - -  ■  'f’rk.  The  out. landing  fea- 

sentiment  from  coast  to  coa-st,  lakes!  , _  I  Gio  report  of  the  Republic 

an  exccpUonally  cheerful  view  of  the  Wnre  Railway  a.  Inkcii  0  y  ^  the  quarter  erd- 

general  situation.  Mr.  Hill  has  as  (.overnnient  There  Has  Been  .  ep_,p„,hcrr,  "o 

quick  au  rye  for  "red  lights”  as  his  ,  Loss  of  Over  W2.f>00,ft00.  I  P^'^mbero  .A  the  gam  in 

f-.v,....  i.ori  .,r.a  ..r>n.  I  .  eamingfi  over  ’he  second  anart“r. 


lainer  had  and  as  profound  '  on- ,  ,.  OftauH  rorresnondent.l  . . . . .  '' 

fidenre  in  the  Americau  public  .s  I .Ml  p  '  The  surplus  available  for  common 

ability  to  avert  di.«aster  in  a  crisis.  |  Ottawa. -The  Senate  was  recently  j  riivi'icnds  in  ho  second  quarter  was 

He  believes  that  the  labor  crisis  i.s  given  a  .statemoiit  of  the  operation  o-  „  , _  _  . 

being  passed,  that  the  deflation  of  j  of  the  Canadian  N'orihern  from  the  ..  shat  s  compared 

commodities  nrices  has  begun  and  ‘  time  ihe  Govf  rnmoni  began  to  "'In  ••  >.15  a  share  in  the  third  qu.ar- 


ed  .Sf-ptembero  rth.  is  the  gain  in 
earnings  over  ’he  second  qnart“r. 


J  Selected  [J 
Investments 


TO  YIELD  THE  ATTRACTIVE 
LNCOME  OF 


WITH  PBOSPECTS  OF  APPmEOA'nO.X 

PAKTieVLARS  OS'  REQl  EST 

CAMPBELL.THOMPSON  &  CO. 
Canada  Life  Building,  TORONTO.  I 


YOUR  PRIVILEGE 

and 

YOUR  OUTY 

support  the 

1919 

VICTDRY 

im 

McDonagli'Soniers&Co. 

Dominion  Bank  Bulldlnj 
Toronto,  Canada 


Credit  Canadien 

(Incorporated) 

Save  for  the 

Victory 

Loan 

1919 


VF .  F.  .Morgan  -Dean  Ueo.  B.  Harris 

Investments 

FIRS  I  MORTG.IGE 

IN'DI>TRIAI.  BONDS 
Maturing  19'to  to  1911 
wjrfd  by  A»?p|.  t'j  iim'.  ;hf  lota!  bond 
’ndrbtHnrw.  \rt  i.arn:m:« for  19IS  equal 
to  mar  time,  thr  bon'd  intore?*. 

"ni  niiLD  7^ 

Morgan-Dean,  Harris  &  Co. 

Inyeatnirnt  Bankers 
BANK  tIF  HAMILTON  Bl  ILDINli. 
HAMII.TON’,  ONT 


HALIFAX 

SrPPLEMFLNT  T  0  P  R 
ADVERTISING  IN 

Nova  Scotia 

by  addinir 

•‘The 

Atlantic 

Leader” 


a  bright,  newsy  illustrated, 
■week-end  newspaper.  On 
sale  every  Saturday.  It  has 
proven  imm.ensely  popular, 
and  will  bring  you  good  re¬ 
turns. 

Advertising  rates  and  full 
particulars  on  application. 


ability  to  avert  di.«asler  in  a  crisis.  |  Ot 
He  believes  that  the  labor  crisis  i.s  give: 
being  passed,  that  the  deflation  of  i  of  tl 
commodities  prices  has  begun  and  ‘  time 


Govfrnmom 


that  the  railroad.s  aie  ahom  in  gt)  operate  until  the  51si  of  August  last 
back  to  iheir  o’.vners  "with  adequate  ,  1  he  statement  war,  marte  lu  the  rorn' 


ter.  or  slightly  more 


legislation.  "  of  replies  to  a  serie  . 

"Most  Americans  are  eoncernetl  :n  pur  the  Government  by  Senator  f'en  larger  iii'  iease  had  it  not  been 

the  railroad  question. "  says  .Mr.  Hill.  Casprain.  As  to  receipts  from  all  fti''  I'A*"  fif*  ll'i'  Ihe  tnills  were  clos- 

"as  investors,  directly  or  indirectl;. sources  they  were  given  in  three  |  ed  tight  for  ten  d.a.'s  on  account  ot 
as  well  as  in  a  traffic  sense.  TIkv  separate  items;  fir.=l,  gross  earnings  Ihe  st rike. 

want  a  reasonable  return  upon  in-  from  Octoher  1st,  1017.  to  .'Yugust  '  I'.a.'tiing.u  were  m.q/le  on  a  basis  of 


The  staiemeni  war,  marte  lu  the  rorm  dividend  i  (-quirenients  for  that  per- 
of  replies  to  a  series  of  questions  'fd.  Latnings  would  have  shown 


sources  they  were  given  in  throe;  lirtt  for  ten  days  on  account  of 
separate  items;  first,  gross  earnings  Ihf  strike. 

frfim  Octoher  1st,  Itil 7.  to  August  '  La.T.ing.u  were  m.a/le  on  a  basis  of 


(twentv-three  months)  perhajir  les.s  Than  70  p.c.  operations.  I 


proroeds 


report  .••.hows  that  Repub. ie 


vestment  as  well  as  good  sei\i;e  ::isi,  lltltt,  (twenty-three  months)  pernapr  les.s  than  .o  p.c.  operations, 
for  freight  and  travel.  They  ha\<  Jf);;..‘i"2,ti0!i ;  second,  proroeds  of,  Vlu'  report  .•■■hows  that  Repub. ic 
had  enough  experience  with  tlov-  ’ notes  sold  to  public  $.52,871,608;  j  hof'  dc  finitely  turned  the  eorner  for 
einment  control  to  know  they  do  ti'^rt  ;  third,  advances  from  Dominion  Gov-  'hr  hriter.  this  progress  being  inter- 


sold  to  public  $.52,871,608;  :  haf'  definitely  turned  the  eorner  for 


want  it.  M'ho  would  hav  e  thought  '  ernment  for  repayment  of  note.s  and  >  tipied  only  by  the  strike, 
a  few  vrars  ago  that  the  Govern-  loans,  ronstnietion,  betterments  and 
ment  ownership  menace  woulrl  l.e  '  new  (quijimont.  also  interest  on  .se-  to 
laid  to  rest  before  1020?"  ,  eiirities  $71,606,462.  f  e 

Experts  Will  Decide.  I  ’■"i*'-  ox-pondi-  I'” 

I  tuns,  the  oiteraling  expenses  arr;l 
Mr.  Hill  was  asked  what  econo- ;  p-ivrn  as  $03,188,470;  eximnditure  on 
mirs  of  the  Government  control  construction  aiifl  betterments,  also  1 
period  would  he  retained  by  privat''  p,j|-ehaso  of  equipment  $.56,316,558;  fai 
management  and  how  jntirh  of  tlie  p,,.  upavnient  of  coupon  notes  and 


loans,  construction,  lirttermcnts  and 
new  (quijiment.  also  interest  on  .se¬ 
curities  $71,606,463. 


further  eviience  of  this  is  found 
•r  the  heavw  .■gam  in  unfilled  orders, 
f  oil!  187.361  tons  on  June  3o.  irut).  to 


For  the  same  tune,  under  rxiiondi-,  l'!  '.1!'5  tons  on  .SeptX'mber  36,  1!)1!). 
tuns,  the  operating  expenses  are  I  1  ive  .Hoiiihs*  Orders  .\hea(l. 
given  as  $33,188,470;  exjienditure  on 

eonstrurtinn  aiifl  betterments,  also  Reiiuhlic  .Steiel,  in  fart,  has  a  ton- 
pun  base  of  equipment  $.56,316,558;  naP  on  its  books  equal  to  something 
for  icitavment  of  coupon  notes  and  lil'f  months’  full  operations. 


old  competitive  policy  would  In-  pia 
restored,  and  he  replied  that  that  |  2.56 
would  he  determined  by  joint  con-  j  •/ 
ferences  of  experts  in  the  various  ppi 
branches  of  railroading  in  accord-  ' 
anre  with  the  decrees  of  <'on-  fie; 
gress.  V.  ei 


con- j  '/'o  the  question  was  iliore  stir-  I5nu-hed 

rious  I  or  deficit?  the  answer  wa:-.  .d'c  •"  g 

•Old-  "Deficit.''  As  to  the  amount  of  dc-  thing  se 
('on-|fifi(  ihe  statement  was  that  there  close  th 
I  were  net  earning.s  fiom  operation  to  ^  •''iiriilus 


That  the  late  James  J.  Hill's  gift  I’eceuiher  31,  1318  of  $1,846. 10.3.  hut  charge 


PeintiFed  to  operate  full,  Repuhlie 
Steel,  with  the  present  volume  of  un- 
liiii:-hed  iiusin.’.ts.  will  he  able  to 
glvr  ;■  good  account  of  it.self.  One 
thing  seems  certain.  Republic  will 
close  the  current  year  wtih  a  fair' 
.'■uriiliis  afl'T  liberal  depreciation 


of  epigrammatic  uuerance  was  jiass- 
ed  along  was  suggested  by  his  son's 


after  jiaying  bond  interest  and  all  wiH  t"^‘ 
other  charge.s  the  detieit  was,  Oc-  pay  div  K'-nd 


I’.nd  regular  divieUmds.  It 
have  io  dig  Into  surphis  to 


reply  to  the  question  whether  he  lolicr  1.  1317  to  liecemtier  31,  1317, 
thought  President  Wilson  had  be-  ,P’,;!6S.122  and  from  January  1,  1318 


come  disgusted  with  the  extreme 
radical  wing  of  organized  labor.  He 
said  he  did.  and  added: 

"Those  coyotes  thought  he  vvas 


,  tei  lieffniber 


ecemher  31,  1317,  Republic  Iron  &  Steel  in  the  four 
I  January  1,  ]3|S  year:  131.5-1318.  reported  a  surplus 
F']8,  $14,643,753.  after  dividends  eejiia'  to  $106.39  a 


making  a  total  detieit  to  December  share  on  the' 


..Lst  last  of  $le. Ill  1.8.5.  Increased  ('einimoii  Stock  Value*. 

In  answer  to  the  epipstion,  "What 

is  the  estimated  surjihis  or  deficit  That  Repiibli'-  has  added  heavily  to 
for  the  eurrcnl  year?  '  the  answer  the  value  of  the  eommon  stock  in  tho 
was.  ‘‘Estimatf-d  operating  deficit  i  I<'-‘‘t  four  years  is  evident  from  the 
$5,587,128.  ’  taet  that  the  tne.oretieal  hook  value 

—  —  - - -  nf  the  ceimmon  lock  on  Pec.  31.  1318, 

i  V  as  8283  a  .sliare,  arrived  at  as  fol- 

LDMBER  CARGDES  I  Property  aeeount  and  in- 

\  f  r.' . .?8<,di1,od7 

niiT  cnD  Dcpnon  V  d  eyerrs  eurreni  assets  28,723.368 


99  ST.  JAMES  STREET, 
MONTREAL 

Tel.MAIN'  { r.O.  Eox  llle 


The  Atlantic  Leader  ^  hom  ,h.|  ;; .. 

HALIFAX  \“°r'^7ha?^aTk  ^TJn  ?Sec^^^^^^  S^rv .  Lc.ss  pi  oferred  stock.  ■  ■■  25.000.0^  | 

and  it  should  have  "a  great  deal  of  *$77,026,535  I 

— - value  in  sugge.stion*  and  upon  senti-  Vanrotjver.-  There  is  every  in- j  *  qo  $283  a  share  on  the. 

.  j  tttotM-"  dication  at  thr  present  time  that  27  T31  OhO  4'omniim  Stock. 

- — — — — - -  "The  substratum  of  our  economic  ,  nemher  will  show  the  ' 

'  problem, "  continued  .Mr.  Hill,  “is  .  e,.  m  n  Large  Ikinstriiellnn  ExpendHure. 

- ¥  ■■■■  —  ^  ^  ^  T.  ■  ....  —  qis  the  indisDosition  to  work  '  la.rgc.st  lumbci  ixpoit  from  British  -c-  t 

!  WANTED  I  '  '  th  i  E6reannT7e''cIned%x?essive 'when  ; 

I  K.  ..n  or  c^a.  mTin^ "me^^s"  I  nothing  Intervenes  to  prevent  the  ! 

had  full  CanndUn  *  ^  inadequately  productive,  Kingdom  on  neel  rapacity  of  1.400.000  tons,  or  al- 

itaM T~n  workin^^T.  •  Lower  Labor  Prices.  ;  the  British  gov.  rnnient  order  this  most  treble  wmit  It  was  at  the  time 

j  Montreal  referenoea  and  |  "Europe  is  Roinp  hack  to  work  i  month,  t^ome  of  t1j;s  a^greEale  will  of  o nation ;  iron  ore  rese,r\es  oi 

♦  «“'•"*  {  pretty  scun.  parts  of  Europe  have  :  go  by  French  steamers,  some  on  113,000,003  tons,  and  coal  reserves  of 

!  e«tad. 'vTrife^'Box%23*^Kin*aB’  j  Started  up  again,  handicapped,  of  |  Britksh  war  boats  built  in  the  138.67o.337  tons. 

j  cUl  Timed.  {  cou'se,  by  the  losses  and  injuries  of  Loughlan  yards  end  the  Harrison  In  the  past  three  years  ^.d  nine  ' 

wiF,  and  if  w©  shall  continuc  to  loaf  i  liner  Archite^*t  is  .«Fhcduled  to  take  incntiis  Republic  has  charged  against 

how  long  will  our  prosperity  and  I  1,000,000  feet.  f)n  independent  com-  ea-rnings  nearly  $8,500,000  for  depre- 
supremacy  last?  Already  prices  mercial  business  the  Robert  Eiollar  elation  and  renewals,  and  around 
have  begun  to  decline.  They  have  i  company  is  the  heqivlest  shipper,  the  $14.000, ofiO  for  maintenance  anid  re- ; 
(gone  over  the  top  and  are  coming  |  S.S.  .Melville  Dollar  taking  1.600,000  !  pair. s. 

down  on  the  other  side.  The  world  i  feet  and  the  .S.S  Grace  Dollar  1,-  .  -b — . -g";"*!*™-'- 

7F{**n**t  illustrations.  Grain  from  I  300,000  feet  of  I'oogla.*  fir  to  the  ^  . 

VlIlE  yillwIlLlwI  iLIlllEzi  the  Southern  Hemisphere  has  been  !  Orient.  The  schoenef  Golden  Shore  I  shipment,  both  government  and  coni- 
Mentraai  CANADA  Tereitto  underselling  ours  for  a  year.  It  is  is  loading  80(.'‘'0o  feet  cf  fir  here  fori  mercial,  for  the  month  of  October  up 

Important  for  us  to  help  prices  de- 1  Sydney,  N.  S.  tv  1  to  about  9,300,000  feet  on  foreign 

Cline  as  consistently  as  possible.  |  This  will  bring  the  total  lumber  I  **Po*'^ 


WANTED 

by  man  of  rcnl  ability  poaition 
B«  acrretary-treaaarrr,  credit 
neeoantant  or  parchualnic 
naent.  baa  hud  full  Canadian 
eaperlenee  In  hardware  and 
llaht  Iron  workins  plapt.  Can 
five  Montreal  referenoea  and 
willinp  to  po  to  ontalde  elty  or 
town  If  neeeaaary.  If  Inter, 
eated,  write  Box  223  Kinan- 
cial  Timea. 


lnv«s<tors 


trying  to  feed  thorn  vvitli  lii.s  h.qnd  ,),p  estimated  surplus  or  deficit 
and  they  began  to  bite  it.  '  (or  the  eurrcnl  yeai  ?  '  the  answer 

Strike  Fflfliires.  "®'’*  ‘'Estimated  operating  defieit 

:  $5,587,1  28. 

P'ailure  of  the  .steel  strike,  follow- 1  -  -  _ _ 

ing  the  similar  collapse  of  a  similar  j 

strike  of  railroad  shopmen,  will  react  '  I  IIKinrn  nUnftftPO 
very  favorably,  in  Mr.  Hill's  opln-  1  lIMKrlT  UUnl]HrX 
ion.  as  will  the  eleventh  hour  agree- i  isaawKoW 

ment  between  the  Brlti.sh  Govern- I  D||T  COD  DtOODD 

ment  and  the  British  railroaders  and  I  IJ|I  I  flJK  KrijUKIJ 

miners.  The  capital  and  labor  eon- 

ference  in  Washington  Is  rather  top-  |  - 


. $116,301,535 

Less  bonds .  11.2i5,000 


Total . 

Lc.ss  preferred  stock.. 


..$302,026,535 
.  25,000.000 1 


*$77,026,535  I 
-Equal  to  $283  a  share  on  the. 


Large  1’onstriiclioii  ExpendHure. 

The  property  valuation  of  $87,571,- j 
C67  cannot  be  called  excessive  when  ; 


Hroiintrv  will  he  iineomfnrtahTv  i  the  vessels  leavinz  port,  there  will  has.  spent  close  to  lor  nev^ 

•  «  well  as  iTnriennetl?^  *  ^  he  about  15.0U0, .  feet  of  lumber  fon.struction  and  acquisitions;  has  a 

.as  well  as  inadequately  Productive.  Kingdom  on  neel  capacity  of  1.400.000  tons,  or  al- 

•  Lower  Labor  Prices.  '  the  British  gov(  rnnient  order  this  most  treble  vvn;it  It  was  at  the  time 


going  steadily  ahead  and  becoming  | 
a  still  greater  factor  In  the  growth ' 
and  development  of  Canadian  trade  I 
and  commerce. 


R.  Hickson,  of  the  newly  form¬ 
ed  Montreal  stock  brokerage  firm ; 
of  Messrs.  Hickson  &  Yulle,  Is  a 
native  of  Montreal,  being  born  in 
that  city  in  1879.  Mr.  Hickson  has 
h.id  a  varied  experience  In  the 
stock  brokerage  and  investment 
business  through  his  connection  with 
local  and  New  York  firms  since 
1902.  * 

In  1914,  Mr.  Hickson  went  over¬ 
seas  with  the  First  Canadian 
Division,  serving  during  the  entire 
period  of  the  war  and  returning  to 
Montreal  In  the  first  part  of  the  pre-  j 
sent  year.  Since  his  return  home  | 
Mr.  Hickson,  together  with  his! 
partner  Capt.  Yulle,  organized  the  j 
stock  brokerage  firm  of  Messrs. ' 
Hickson  &  Y’uilc.  ' 


THEBANKERS  — 
.-s:  TRUST  OQMBVNY 


Authorized 
Capital : 
$1,000,000 


EXECUTORS-TRIISTCES 


K.  W.  BLACKWELL,  Prtadtnl. 
JAMES  ELMSLY.  Mencger. 


D.  C  MACAROW,  yiet-PretlJenL 
J.  M.  KILBOURN,  Seertlety 


This  Company  is  equipped  for  the  careful  and  efficient 
handling  of  every  form  of  Trust  Company  business. 

SAFETY  DEPOSIT  BOXES 

Office*  I  MERCHANTS  BANK  BLDO,  (St.  Peter  8t  Entmmoe,, 


The  Canadian  Appraisal  Company,  Limited 

DURINO  the  fast  rOURTEEN  YEAWS  WE  HAVE  APPWAISEO  SOME  FOUW  YMOUIAM}  9*0- 
PEWTIE*.  9CATTE9EO  ALL  OVEW  THE  DOMINION  09  CANADA. 

These  include  the  leading  and  most  be99esentative  9lants  09  evewt  manu- 

EACTURING  INDOSTWY  09  THE  DOMINION. 

The  VALUATIONS  WHICH  WE  MAKE  COM9RISE  LAND.  BUILDINGS.  9LANT.MACHINEIIY 
AND  EQUI9MENT.  TOOLS.  WATEW-POWERS.  ETC;  IN  FACT.  ALL  THE  PERMANENT  WORKIN* 
PUkNT  OF  ANY  MANUFACTURING  OR  OTHER  INDUSTRY. 

Our  CERTIFICATE.  THEREFORE.  OF  VALUES.  IN  CONJUNCTION  WITH  THE  CERTIFICATE 
OF  PROFITS  AND  LIQUID  ASSETS  PREPARED  BY  THE  ACCOUNTANT.  FURNISHES  A  COMPLETE 
VERIFICATION  OF  A  COMPANY'S  ASSETS. 


Correspondence  InvIteU 


Montreal 


Head  Office  17  St.  John  St. 


We  Own  and  Offer  $100,000 

PROVINCE  OF  ALBERTA 

Bonds 

Due  Ist  (November,  1922 

Interest  Payable  Half-Yearly  at  Toronto,  Montreal  and 
Edmonton 

Price  to  Yield  (93.93) 

Wire  Orders  at  Our  Expense. 

Mackay  &.  Mackay 

306-7.8  C.P.R.  BUILDING,  TORONTO 
Telephone  Adelaide  5682  3 


_  Bonds  Suitable  for  Trust  Funds. 

■  For  Deposit  with  Hie  t'nnailinii  Goyrmnient. 

For  Permniieiit  Iiivcstnteiil. 

W  Canadian  Securities  of  all  kinds  Dought,  Sold  and  Appraised. 
II  Correspondence  solicited.  • 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IK  BO.VDS  •  22-2  ST.  JA3IES  ST.,  MOMBEAL. 

Cabir  Adilreaii  —  ••CKAIillOXVXE." 

Caaeai  L>b«r'9,  Mo»«rrn  I  nixni  A.  B.  S«li  Ktlltloni  Fifth  Mont- 
KomFry, 


We  offer 

Subjwt  to  prior  sale  or  .trlv.qnrc  in  pi  ii  c: 

Great  State  Petroleum  Co.  of  Texas, 

Ino. 

COMMON  STOCK 

Par  Value  $10.00  Per  Share 
Ao  PrefciTcd  Stock,  Bonds,  or  Funded  Debt. 

This  (.'ompany  l.s  a  consolidation  of  a  number  of  producing 
oil  properties  in  Texas  and  Oklahoma,  with  a  PRESENT  PRO¬ 
DUCTION  OF  OVI'IR  6,00(1  BARRI'U.S  DAILY,  yielding  gross 
earnings  of  over  $IOO.(M»0.  .MO.M'IILY.  The  properties  affected  by 
Ihe  merger,  have  all  accepted  .sharo.s  at  jiar  in  payment  for  their 
holdings,  therefore  receive  reliirns  only  a.s  dividends  are  paid. 

INVESTORS  IN  TEXAS  A.NI)  OKLAHO.MA  OIL  COMPANIES 
HAVE  RECEIVED  FAni  LOl’S  DIVIDE.N'DS  DURING  I’A.ST  FEW 
YEARS.  Storks  of  many  oil  coniiianie.s  that  sold  at  par  only  a 
few  months  to  a  year  aeo.  are  torlay  selling  at  almost  unbelieveable 
prices.  IT  IS  NOT  U.NCOMMO.N  FOR  LWES’I’ORS  TO  RECEIVE 
100%  TO  200%  MONTHLY  ON  THEIR  INVESTMENTS  IN  TEXAS 
Oil.  CO.MPANIE.S,  A  $103.  share  of  the  original  Texas  Company 
stock  has  paid  the  tiwnrr  $84,3('rt.  in  cash  dividend.s  and  is  now- 
worth  over  $233,333.  Texas  Oil  lields  are  the  largest  in  the  wrrrld 
•Many  of  this  Conijiany's  properties  are  situated  in  the  richest 
fields. 

Within  12  months  nearly  four  billion  dollars  has  been  put  into 
Texas  oil  fields,  and  of  this  amount  Hie  HHHsh  Gnvernment  Itself 
is  reputed  to  hate  spent  niie  billion  dollars  in  acqnlring  and  de¬ 
veloping  properties.  OIL  HAS  MADE  MORE  MIELIO.NAIRES 
THAN  ALL  OTHER  BUSINESSE.S  L\  AMERICA  PUT  TOGETHER. 

Th^  proceeds  derived  from  the  sale  of  stock  of  this  Company 
are  to  he  used  for  Immediate  further  development  of  the  Com¬ 
pany's  properties,  erection  Of  a  refinery,  purchase  of  machinery  and 
equipment,  tanks,  lank  cars,  and  jilpe  lines,  etc.,  necessary  to  the 
business. 

The  Dire<-tors  of  thi.s  t'onipany  are  all  men  who  have  been 
successful  in  the  hiisines.s  world,  Mr.  Benjamin  Andrews,  General 
.Manager  and  Direetor,  is  one  of  the  most  competent  oil  men  in 
Texas. 

The  Company’s  present  plan  is  to  commence  paying  dividends 
rtn  January  1st,  1320,  at  rate  of  not  less  than  2%  monthly.  It  Is 
confidently  expected  that  the  piirchascis  of  this  stock  at  present 
price  will  receive  at  least  loii'i  return  on  their  investment  within 
12  months.  IF  YOU  DESIRE  TO  MAKE  EXCEPTIO.VALLV 
LARGE  AND  SURE  PROFITS,  BUY  THIS  STOCK. 

PRICE:  ^^idl'ancr)  Par  $10.00  per  Share 

Prospectus  and  complete  information  mailed  upon  request. 

GREAT  STATE  PETROLEU.M  CO.  OF  TEXAS,  INC. 

17  KAST.ADF-LAIDK  .ST„  TttKONTO,  ONT. 

(Copy  of  Statutory  Pro^pcctwi  ha^  hren  filed  mih  Provincial  .8fr.  nf  Ontario 
.Application  will  hr  mnar  to  lift  Ihit  rlnrk  on  Ihi  .Vrtc  York  .'^lork  f'lrhange) 


this  aggregate  will  of  organization;  iron  ore  reserves  of  I  LODg  Will  THls  Markct  l_iRfft  7 

ranirrs,  some  on  113,030,333  tons,  and  coal  reserves  of  » ^  v  v  ««»  a  a**o  • 


18.673.337  tons.  | 

In  the  past  three  years  and  nine  ' 


If  you  want  our  opinion 
about  the  answer  to  this 
question,  send  a  2-cent  stamp 
for  the 

POOR’S  ITiTVESTMENT 
SERVICE 

Letter  of  October  18th.  Wa 
have  a  few-  copies  left  for 
free  distribution. 

POOR’S  PUBLISHING  COMPANY 

33  Broadway,  New  York 


Grand  Trunk  System 

Eastern  Canada — Western  Canada 
Unexcelled  Freight  'and  Passenger 
Service. 

Splendid  Industrial  and 

Agricultural  Opportunities 

Write  Commlaaioncr  of  InduBtries,  Grand  Trunk  Railway,  Mont¬ 
real. 


MONTREAL 
TRANSPORTATION 
CO,  LIMITED 

286  St.  James  Street,  Montreal 

Main  5488 

LaCompagnieCanailienne 

Transatlantique 

FBEIGBT  AND  PASEEKeEB  SEBTICE. 

MONTREAL,  Que.,  to  HAVRE,  France 

Full  parttculari  for  rates,  freight 
and  passenger,  apply  to— 

CANADA  STEAMSHIP  LINES,  Limited 

General  Agents  t 
OFFICES! 

Quebec,  Three  Rteers,  Montreal.  Toronto,  Elngstea,  Hamilton, 

Port  William,  Winnipeg,  Calgary  and  Vancouver. 

Dominion  Textile  Company 

Limited 

Manufacturers  of 

COTTON  FABRICS 

MONTREAL  TORONTO  WINNIPEG 


‘Dual  Service’-lts  Benefits 


Only  one  jgj 


Meter  Reeder 


GAS  and  ELECTRICITY 


Payment 


And  You  Get 

AN  EXTRA  DISCOUNT 


FROM 


Off  Your  Gas  Bill 


THB 


Montreal  Light,  Heat  &  Power  Cons. 


Century  Coal  Company 


310  Dominion  Expreoa  Building 
MONTREAL.  QUE. 


o 


o 


V 


TELEPHONE 
MAIN  7300 


THE  FINANCIAL  TIMES,  MONTREAL,  OCTOBER  25,  1919 


Canadian  Production  that  j 
Helps  Pay  for  Canada’s  War 


“MeJpSoses'euiiiipean  representatives  i 

HEAR  U.S.  BUSINESS  LEADERS 

DISCUSS  internationaltrade 

McCall,  superintendent  of  Calgary’s  * 

power  distribution  plant,  at  a  ses-  j  '  I 

;  Sion  of  the  coal  commission  here.  James  S.  Alexander,  President  National  Bank  of  Commerce,  Says 

Druraheiier  slack  for  the  last  three  I  Conduct  of  Business  Will  Have  to  Be  Shaped  m  Accordance  i 

years  at  the  city’s  power  plant  and '  With  the  Present  and  P\iture,  as  Well  as  the  Past,  Accept- 

the  results  were  .so  highly  satis-  . 

factory  that  he  recommended  that!  Things  Largely  as  They  Are  and  Aiming  to  Adopt  i 

the  practice  be  made  far  more  gen- '  Them  and  Ourselves  to  a  Practical  Working  Basis — Time , 

for 'thil^'sia^c?  cS  I't  '^^the  Vine :  Has  Come  to  Turn  Away  From  Outright  Government  Ffai- ‘ 

;  mouth.  I  ancing  of  International  Commerce  and  to  Resume  Once 

’  _  ^  _  I  More  a  Course  of  Private  Enterprise  and  Initiative. 


Grace  &  Co.,  Limited 

E  With  our  own  extensive  connections  embrac*  I 
X  ing  practically  all  markets  of  importance  we  M 
P  are  in  an  unusual  position  to  advise  Canadian  P 
O  Manufacturers  regarding  Export  Opportuni-  O 
Iw  ties  and  also  to  sulnnit  offerings  of  the  raw  R 
^  materials  in  which  they  are  interested.  T 


Montreal 


Canada 


SIBERIA  WILL 

Ww  IkLi  Termination  of  Government  Cn-  to  meet  it?  First  of  ell,  regains 

I  I  f  V*  cueing  for  America’s  foreign  com-  the  official  phase  of  the  situation — i 

I  IJY  II1BU|JI|UL  merce  and  the  stimulation  of  a  re-  that  Is,  the  ce.ssation  of  United  States 
I  If  I  llfll  IiwwKb  normal  business  methods  Government  loans  to  Eurosean  na- 1 

through  private  enterprise  were  ad-  tions— Federal  Reserve  officials  have 
PI  H  A|  nPO  i  nec.es.sary  for  solvTng  In-  said  that  Europe’s  needs  should  noTs- ' 

11^  r  I  rail  Ml  pk  I  ternational  trade  difficulties  by  be  supplied  through  the  private  Ini- 

I  I  W  I  Vkw  '  James  S.  Alexander,  president  of  the  tiative  of  foreign  manufacturers,! 

I  National  Bank  of  Commerce  in  New  merchants,  and  bankers  dealing  with 

I  York,  as  chairman  of  the  Committee  similar  A^merican  group.s  and  not 

Announcement  of  New  Minister  Credits  and  Finance  of  the  Inter-  through  the  concerted  efforts  of  the  , 
nf  I  J'  .  CIA  .  national  Trade  Conference,  which  governments  concerned— that  from' 

Oi  rinance  indicates  Steps  tOj  met  at  Atlantic  f'ity  during  the  cur-  the  viewxmint  of  the  United  States,! 

be  Taken  to  Imoiove  Finan-i  week.  The  conference  was  held  the  ability  of  our  Government  after  | 

•  I  J  •  *  /-  j-Aj  I  under  the  auspices  of  the  Chamber  completing  its  own  war  finanrdng  to 

ciai  ana  uusiness  (.ondltlonS|  of  Commerce  of  the  United  States  assist  foreign  Governments  without 

ThTOUghoilt  the  Country _ '  composed  of  representative  vast  inflation  and  consequent  danger  . 

^lmo•AoVc  .  T  ’fc  o  •  •  i  business,  banking  and  industrial  j  to  our  own  credit  Is  problematic, 
j  oujjjAesiS  a  lariit  Kevision.  i  leaders  from  all  over  the  eountrj-,  |  “I  have  quoted  this  passage  from 

I  _ _  gathered  to  discuss  Europe’s  commo- 1  governmental  authority  because  it 

dity  and  financial  needs  with  simi-  contains  a  definite  suggestion — that 
I  While  the  opportunitie.s  for  Cana-  la'Jy  prominent  men  unofficially  re- '  is  that  the  time  has  come  to  turn 
dian  trade  in  Siberia  are  practically  Presenting  England.  France.  Belgium  !  away  from  outright  government  fin- : 

unlimited,  the  critical  financial  posi-  ^ud  Italy.  j  ancing  of  international  commerce.! 

tion  of  that  rountry  has  not  been  Alexander  declared  tJiat  an- !  ,nnd  to  resume  once  more  a  course 

in  recent  times,  of  such  a  character  uther  cardinal  element  in  restoring  nf  private  enterprise  and  initiative;  , 

as  to  encourage  Canadian  enterprise  normal  conditions  is  "the  necessity  to  turn  as  rapidly  a.s  possible  from 
in  that  direction.  of  the  greatest  possible  number  of  an  abnormal  war  basiis  to  the  normal 

In  this  connection  the  announce.  PPnple  doing  a  day’s  work  and  of  the  basis  of  peace. 

I  ment  of  the  new  .Mini.ster  of  Finauco  greatest  possible  conservation  of  the 

of  the  Omsk  Government,  .Mr.  Gohyer,  '‘esulLs  of  that  work."  The  speaker  Have  Taken  Practical  .Measares. 
will  prove  of  interest  to  Canadian  'Tractical  measures  are  well  ad-' 

I  firms  who  are  watching  develop-  never  before  so  uni- i  jjjis  country  to  facilitate 

ments  in  Siberian  territory.  versally  applicable,  industry  and  j  and  expedite  this  transition,  but  pro- 

!  .Mr.  tiohyer  says;  thrift  are  in  this  aftermath  of  wars  i  pahly  no  comprehensive  plans  will 

"In  the  exceptional  circumstances  'Instruction  essential  not  only  to  the  definitely  fomulated  until  the 
of  the  present  time  it  is  impossible  h^-ppiness,  but  even  to  the  very  cxis-  treaty  of  peace  is  signed.  To  men- 
to  look  at  only  the  finaneial  side,  it  'nnce  of  the  human  race.  Never  was  jjjp  measures  now  I 

is  nece.ssary  that  tlieory  should  give  economic  proposition  more  simple  „nfler  discussion.  The  Edge  Export' 

I  way  to  practical  measures  founded  self-evident.  Finanre  Rill,  before  Congress,  aims. 


THE  WABASSO  COnON 

Company,  Limited 


Th  ree  Rivers,  P.Q. 


Manufacturers  of  fine  White  Cotton,  also 
Spinners*  of  fine  counts  of  Yarns. 


in  that  direction.  of  the  greatest  possible  number  of  an  abnormal  war  basiis  to  the  normal  ,  T  f  1  T'  1  1 

In  this  connection  the  announce.  basis  of  peace.  I  rAinS  *  iTOtelS  -  1  elefiTraDhS 

ment  of  the  new  .Minister  of  Finauco  greatest  possible  conservation  of  the  ^  i.  i  xi  -  .  ® 

of  the  Omsk  Government,  .Mr.  Gohyer.  work."  The  speaker  ’’e  Taken  Practical  .leasares.  VOUF  ServicC  frOm  Atlantic  tO  PaciflC 

will  prove  of  interest  to  Canadian  ^-Pood;  'Tractical  measures  are  well  ad-  ^ 

firms  who  are  watching  develop-  ‘'["..t  n J!  facilitate  Business  men  use  the  Canadian  Pacific  where  possible, 

ments  in  Siberian  territory.  'if  ^  appiicable,  indii^stry  and  ;  and  expedite  this  transition,  but  pro-  hcraugp  there  no  higher  standard  of  service  For 

Mr.  Gohyer  says;  'hnft  are  in  this  aftermath  of  wars  |  ,,ah|y  no  comprehensive  plans  will  because  there  !S  no  ™gner  standard  01  service.  For 

"In  the  excepUoaal  circumsUiices  'lesfuetion  essential  not  only  to  the  i  definitely  fomulated  until  the  travel,  lor  freight,  for  hotel  comlort,  for  prompt  dispatch 

of  the  present  time  it  is  impossible  happiness,  but  even  to  the  very  cxis-  j^eaty  of  peace  is  signed.  To  men-  and  delivery  of  telegrams  trust  tO 

to  look  at  only  the  financial  Bide,  it  human  race.  Never  was  measures  now  I  _  _  —  _  _  —  -  _  _  _  _  _  _ 

is  nece.ssary  that  tlieory  should  give  P’'oposition  more  simple  discussion.  The  Edge  Export'  ^k.1  I  M\  1  I 

way  to  nrartiral  ineasiirps  fr„inrtpri  and  self-evident.  T.'in.nnrp  nm  iipfnrp  rnnirrpsa  aims 


:  on  the  experiences  of  late  years.  One  >'ot  Offering  Cnrc-all.  in  essonce.  to  make  possible  the  or- 1 

.  ' must  remember  that  what  is  possible  Mr.  Alexander  also  stated  that  it  Pani^a tion.  under  Federal  incorpora- 
,  in  an  empire  having  the  normal  was  not  proposed  to  offer  a  cure-all  '>f  *he  instrumentalities  for  a  ' 

w’ork.in.g  conditions  of  a  well-con-  to  those  engaged  in  foreign  trade  larger  volume  of  International  com- , 
ducted  kingdom  i.s  not  possible  dur-  and  that  it  would  be  inadvisable  to  niercinl  transaction  on  a  credit  basis.  ' 
'  ing  a  civil  war  and  industrial  rri.sis.  try  to  provide  a  single  scheme  or  '  "it  is  a  business  proposition,  and  ! 

I  Too  much  panic  is  always  dangerous  special  method  for  financing  trade  j  we  should  aim  here  to  facilitate  and 

and  under  present  conditions  can  between  Europe  and  America.  In  expedite  the  re-establishment  of  our  j 
only  lead  to  bankruptcy.  advocating  a  return  to  normal  busi-  j  business  with  the  nations  of  Europe  - 

‘T/Ooklng  with  a  broad  outlook  on  ness  methods  he  pointed  out  that  this  |  on  a  business  basis.  That  basis  will 

j  our  present  financial  position.  It  is  did  not  necessarily  mean  a  return  |  be  best  for  the  United  Slates,  and  it  ^ 
necessary  to  note  as  the  most  out-  to  pre-war  conditions  .since  "even  in  |  will  he  best  for  every  country  in  Eu-  i 
standing  fact,  the  extraordinary  high  the  throes  of  war  the  world  has  con-  i  rope.  We  drv  not  need  to  say  to  our  ‘ 
cost  of  living  and  the  unprecedented  tinned  to  progre.ss  and  some  good  gue^its  that ’there  is  unlimited  good-' 
fall  of  the  money  unit  almost  to  no-  has  come  out  of  evil  times."  will  in  .America  toward  England, 

thing.  Evidently  our  chief  efforts  The  conduct  of  business,  he  said.  France,  Belgium  and  Italy — just  as; 
must  be  devoted  to  this  side,  hut  thi.s  would  have  to  be  shaped  In  accord-  large  and  warm  a  heart  beats  in  this  ! 
is  a  difficult  problem  to  tackle.  ance  wiOi  the  present  and  the  future,  country  as  during  the  war;  but  with  ' 

Production  and  Use.  ***  things  the  return  of  peace  the  minds  of  the 

largely  as  they  are  and  aiiniiiE;.  to  people  have  turned  again  to  the 

!  The  reason  for  ail  this  is  the  up-  adapt  them  and  our.sclves  to  a  prac-  normal  pursuits  of  bu.sine.ss  and  in-' 

;  setting  of  the  balance  between  pro-  ijoal  vvxirking  basis.  In  discussing  dustry  w-liich  were  completely  in-; 

I  auction  and  use.  For  five  years  maladjustment  in  trade  relations  ternipted  during  war-times.  We  are  i 
Russia  has  produced  nothing  and  he  pointed  out  that  while  a  favor-  trving  to  put  our  own  house  in 
sold  nothing,  and  has  only  bought  able  balance  of  trade  of  several  liun-  order. 

and  used.  This  upsetting  of  the  bal-  ,irpd  million  dollars  a  month  had  "But  we  know  our  friends  from 

;  ance  between  production  and  use  is  been  accumulating  for  the  I'nited  ihirone  well  enough  to  believe  that 

the  chief  cause  of  the  disorganiza-  States  .great  unfavorable  balances  of  | 'hey  ypn-  generallv  recognize  the' 

tion  of  the  currency.  Hovvever,  trade  had  grown  against  the  nations  'f^ct  that  it  is  best'  for  them  to  get 

Government  cannot  sit  with  folded  of  Europe.  Mr.  Alexander  said  in  on  a  basis  that  is  determin- 

liands  unti  the  civil  war  ceases  and  part:  „hle  knd  permanent.  Our  goodwill 

Th^r  aJe  me?,  i^e?  ^h^v^  'the  Break  in  Kxrhange.  insures  our  making  every  possible 

ere  are  measuie.  the  ...  effort  towards  reaching  a  speedy  so- 

Gov^ernment  can  take  to  majntaln  the  It  Is  axiomatic  that  what  is  uncertainties.  But 

.  stability  of  he  rouble  and  prevent  ought  must  be  paid  for  and  that  na-  ,^0  solution  itself  must  rest  not  upon 

:  the  spasmodic  fluctuations  which  ions  eugaged  in  foreign  trade  ,n  the  ^  .^ntlment.  hut  rather  upon  ,  j 

I  prevent  any  correct  exchange  of  teng  run  pay  for  imports  by  exports.  foundation  of  economic  fact  of 
!  goods  and  tempt  people  to  speculate.  The  existing  unpaid  and  unbalanced  .once  anS  onnnH  oommer 

i  “In  the  first  place  it  is  necessary  state  of  trade  between  America  and  ’  commer-  j 


Finanre  Bill,  before  Congress,  aims, 
in  essonce.  to  make  possible  the  or- ; 
ganization,  under  Federal  incorpora- 


Tetrault  Shue  Manufacturing 

Co.,  limitoil 


Canada  s  largest  producers  of 
Boots  and  Shoes  and  exporters 


Paris 


Montreal  Toronto 


a  basis  nf  sentiment,  hut  rather  upon  . 
a  foundation  of  economic  fact  of 
common  sense,  and  sound  commer- 


jn  me  iirsi  piace  ii  is  necessary  f’lAiir  nauv  ueiweeu  Aviiienca  ann  .  .  ■ 

^  to  put  into  circulation  a  technically  Europe  has  been  made  possible  by  ^  '  ■  j 

\  improved  type  of  currency  with  the  credits  granted  by  the  United  States  Blmf  Enropenn  Nations  Want.  S' 
[idea  of  raising  the  foundation  of  Government  to  the  governments  of  ■{ 

I  sound  finance  and  hinder  the  forging  Europe.  These  credits  have  largely  The  nations  of  Europe  want  era-  ■. 

!  of  notes.  Here  also  belongs  the  mat-  ceased  to  be  available  for  the  sup-  Ait:  but  they  are  not  seeking  pri-  ■ 

I  ter  of  providing  the  market  with  a  Port  of  the  export  trade,  and  our  ex-  marily  credit  for  to-day,  but  rather  a  g  | 

!  sufficiency  of  small  notes;  'market  Ports  are  now  going  to  Europe  large-  fundamental  credit  understanding,  a  ■ 
prices  are  drawn  by  the  large  size  ly  on  open  account.  There  has  come,  system  of  credit  which  they  can  trade  g 
notes  that  are  in  circulation.  Extra-  **  consequence,  a  dramatic  break  apon  and  make  commitments  upon.  |g 
ordinary  Importance  mu.st  further  be  f"  virtually  all  the  European  ox-  They  want  to  know  they  can  count  ■ 
attached  to  credit  operations.  The  change  rates,  and  the  foreign  ex-  on  help  based  not  upon  a  genejous  g 
buying  of  the  necessary  foreign  ex-  change  markets  are  badly  demoral-  impulse  of  the  moment,  but  upon  the  ■ 
change  with  our  treasury  notes  is  a  '-'cd.  It  is  recognized  on  the  part  of  more  permanent,  if  more  impersonal,  g 
strong  blow  to  our  own  currency,  *hnf  the  absence  of  special  emer-  desire  of  man  to  trade  with  one  an-  gf 
which  we  ourselves  devalue  by  Kcncy  measures  the  exchange  rates  other  on  the  basis  of  mutual  profit  jL 
throwing  it  in  large  amounts  on  the  continue  to  fall  until  American  and  satisfaction.  This  is  a  staff  they  3ll 

market  I  take  full  account  of  the  exporis  >o  Europe  are  so  checked  can  lean  upon.  Any  commercial  ar-  _ 

difficulties  which  the  Government  imports  will  pay  for  them.  rangement  grounded  solely  upon  the  — 

have  to  meet  on  the  road,  until  they  ^‘The  exports  and  imports  of  one  uncommercial  and  shifting  element^ 
arc  hv  the  nowers  another  In  the  commerce  of  of  goodwill  and  friendly  sentiment 

are  recognizea  oy  me  powers.  matter  how  firm  and  true  that  ’ 

Private  Assistance  Necessary  view  of  any  one  nation,  give  evidence  sentiment  may  be,  will  In  the  end 
‘T  think  therefore,  that  In  these  trade  -of  exchange  of  oommodi-  prove  unsatisfactory, 
circumstances  credit  operations  are  ^  reciprocal  and  halano^  "I  would  repeat  that  the  solution 

only  possible  with  the  assistance  of  Therefore  I  thmk  we  can  be  of  the  problems  we  are  here  to  dis- 

■  nrlvate  and  large  firms  interested  ®Pe‘'>fi‘'  m  our  agreement  that  the  cuss  seems  to  demand  as  a  chief  ele-  i 
i  In  business  in  Russia  ParXl  with  abnormal  international  trade  ment  the  maximum  of  industry  and 

I  SisTlsTecesSrr  o  emSizeluf-  'his  alarmingly  unbalanced  thrift  within  the  nations;  it  calls  for 

^lcientlv  th^neTess^^^^  interchange  of  goods-that  the  bal-  ,he  restoration  of  a  greater  degree 

i  nlinf  to  mak^  as  arposlible !  too  favorable  to  the  „f  equilibrium  in  the  commercial  In- 

1  plXt  ?rom  Russia  The  comro  of  United  States  and  too  adverse  to  terchange  between  the  United  States 
fXrte  ?a?  fe  carried  outTr^gh  for  the  best  interests  of  both,  and  the^  countries  of  Europe;  the 

the^ustoms  system.  If  some  goods  '‘^d  that  the  correction  of  the’  ex-  cessation  of  our  government’s  financ- 1 
rahmiid  be  forbidden  import,  most  situation  resulting  from  this  foreign  purchases  here;  the 

^  irnnrin  should  bo  levied  with  a  new  one-sided  trade  balance  will  find  its  encouragement  of  private  enterprise  , 

1  permanent  solution  only  ^nd  initiative  in  place  of  government ' 

"rnTnnlete  revision  of  the  tariff  Is  H^rougb  a  reduction  of  our  exports  assistance,  and  the  provision  of  a 
in  anv  ^se  necessarv  at  the  present  or  an  increase  of  our  imports  until  a  larger  measure  of  long  time  credit 

cold  value.  The  new  tariff  should  American  goods  until  such  time  as 

lutomatically  stop  the  import  of  un-  Task  a  PHticuU  One.  Europe  can  pay  for  what  she  buys ;  1__ 

necessary  goods  and  hinder  the  Im-  "It  is  a  difficult  task.  AYhat  are  approximately  by  what  she  sends  ^ 
port  of  less  needed  items.'  the  elements  involrad  in  our  attempt  us." 

‘‘Further  attention  must  be  paid  to  |  -  .  . . .  I 
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HEAD  OFFICE  A>T)  DORKS:  BR.AN'CH  OFFICE  A\D  WORKS:  ■ 
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CHASE  TRACTORS  CORPORATION 

Limited 

Manufacturers  of  the 


9-18  Aerfioultural  Tractor 


Head  Office  and  Works: 

28  Atlantic  Avenue  -  Toronto 


I  the  strengthening  of  the  system  of  .  rnSTre* 

SWISS  DELEWJSS  . 
r^wrorSdiScf  return  from  west 

I  "The  steps  which  I  have  mentioned  - 1 — 

fdrai  th«t  only  the  utiiio.t  oconom,  “I .‘"“"“"'t',  J,!; 


ter«  of  the  rarious  trades  and  In- ' 
dustries  arrived  in  New  York  on  ’ 
Sept.  7,  and  since  that  time  have  , 
been  all  over  the  States  and  Canada 
interviewing  hualncss  men  with  a 
view  to  renewring  trade  relations.  ! 

Each  member  of  the  oarty  is  a  re- ! 
presentative  of  a  different  trade.  At 


HEAVY  WOOL  EXPORTS. 


can  save  us  from  final  financial  present  the  majority  of  the  mission  I 

rurn”  I  “’rough  Western  Canada,  with  a  Montreal.  The  Winnipeg  I 

/  - - ^  establishing  business  rela-  went  as  far  as  the  coast,  while 

"f  HTAVT  WOOL  EXPORTS.  '  between  Switzerland  and  that  remainder  of  the  mission  are  I 

Calgary.— Total  Alberta  woo!  ex-  P^^t  of  the  Dominion.  combing  the  States  and  Eastern  Can- 

ports,  certified  as  having  passed  According  to  a  membe.-  of  the  mis-  ada.  1 

through  the  United  States  consulate  sion,  Switzerland  Is  short  of  all  ma-  The  party  visited  dealers  in  the  I 
for  the  quarter  ending  September  terials.  as  practically  no  shipments  AVest,  including  representatives  of 

30,  amounted  to  243,756  lbs.  valued  came  into  the  country  during  the  ■wholesale  grocery  businesses,  large  ; 

at  $1 42.59b.  Through  the  Leth-  war.  Wheat,  -.linerals  and  copper  milling  concerns,  wheat,  corn  and  ' 

bridge  consulate  for  the  same  period  are  among  Ihe  products  Switzerland  oats  importing  companies,  elevator  ' 

went  wool  for  the  States  amount-  hopes  tc  obtain  from  Canada  construction  companies,  and  manu-  i 

ing  to  15,000,000  In  value.  ,  ^  TTic  party  consisting  of  220  mem-  facturers  of  automobilea.  1 


Makers  of  the  Nation’s  Telephones. 
Largest  Manufacturers  of  Wires  and 
Cables.  Dis tribu tors  of  Every  th ing 
Electrical. 
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lacorponted  IBM 
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Bank  Note  Company 

I.DIITED 
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The  work  execnted  ^  this  Contpany  Is  accepted  %j  the 
London.  New  York.  Boston  and  other  Stock  Exchanges. 

Head  Office  -  Ottawa,  Canada 

Branches  i 
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Woods  Manufacturing 
Company,  Limited 


Jute  and 
Cotton  Bags, 
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Flags. 
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Cottoe  Fahrica 


HYDRO-ELECTRIC  POWER 

Manufacturers  should  avail  themselves 
of  the  many  advantages  to  he  derived 
from  the  use  of  electric  power. 

Cheap  and  reliable  power  is  obtainable 
in  all  towns  served  with  **SHAWINICAN 

power:* 

The  Sliawinigan  Water  &  Power  Co. 


Power  Building, 


MONTREAL 


P.  Lyall  CSj  Sons 
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Company,  Limited 
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Canadian  Production  that 
Helps  Pay  for  Canada^ s  War 


U.  $.  FIRMS  Good  Demand  For  Products  J 

ARE  GETTING  Canada,  Hopeful  Factor 

m  Our  Financial  Position; 


THE  BEST  MEN 


— -  A  most  hopeful  factor  in  our  tin-  the  amount  and  the  value  of  wheat 

Employment  Situation  in  Bra-  The  SrtJ^f 

zil  Has  Reached  a  Condition  DrevalHna  '  mlcM**'**^Poi”Me°tvelve  for*®*  products.  I 

Int4.re.Hn.r  prevailing  prices.  For  the  twehe  As  anticipated,  the  ehipment  abroad 

antcrcBiing  lo  l^anaauui  months  ending  August,  our  exports  of  live  stock  has  been  abnormal. 
Firms  Who  Intend  to  Estab-  o*  domestic  produce  amounted  to  For  the  twelve  months  ending 


IntarMtinir  r>ana.liun  ....  AS  anticipatea.  tne  enipmeni  aoroaa 

antcrcniing  lo  t^anaauui  months  ending  August,  our  exports  of  live  stock  has  been  abnormal. 

Firms  Who  Intend  to  Estab-  o*  domestic  produce  amounted  to  For  the  twelve  months  ending 
KaK  TliAinaalvaa  fFu  .  o  f 1.232,876,000,  or  $102,000,000  less  August  the  value  of  living  animals 
jisn  inemseives  in  mat  KC-  than  the  preceding  twelve  months,  exported  was  $40,347,000,  as  com- 
public.  hilt  the  decline  is  due  to  a  falling  pared  with  $16,342,000  for  the  cor-  -- 

_ _  off  in  the  volume  of  the  exports  of  responding  period  In  1917.  To 

war  munitions.  I'or  instance,  dur-  satisfy  the  imperative  food  requlrc- 
The  following  article  by  the  ing  the  period  under  review  the  ments  of  Europe,  animal  products 
British  Acting  Consul  at  9ao  Paulo,  value  of  the  exports  listed  under  the  are  being  ftported,  on  the  whole,  on 
Brazil,  will  be  of  Interest  to  Can-  heading  “Cartridges”  was  $142,963,-  as  large  a  scale  as  when  war  de- 
adian  firms  who  intend  to  establish  i  dOO,  as  compared  with  $249,037,000  mauds  were  most  acute,  as  is  shown 
themselves  in  Brazil: —  ;  in  1918.  A  decided  falling  off  in  by  ihe  following  table: 

"For  some  time  past  there  have  ,  .v  ^  .  ,o,.  ... 

been  numerous  cases  of  British  V»lu*  Quantity  Value  Quantity  Value  Quantity 

subjects  leaving  their  British  em-  „  »  i-b.  t  Lh.  ‘  8  Lb. 

niQyers  in  Brazil  and  iolntnc  Amur-  .  t, 899,217  1,887,978  4,294,188  8,054,170  17,587,097 

pioyers  in  “‘“Z'*  ana  joining  Amor  37.598.886  lil,245,sil  89,673,471  181.1«1,S73  35.151,354  132,700,022 

lean  firms.  The  matter,  now  taat  Bacon  and  ham  55,044,645  233.734,967  47,562,984  152,958,021  46,308,196  198,498,280 

the  war  is  over,  has  taken  another  ...  S-SSi'?!!  *0,535.886  16,556,678  97,6.86,052  28,785,219  iST,65i,m 

.r>H  o  men,  ^.,lrw^rlant  It  3,880,678  15,164,092  2,148,657  7,016,393  6,862,122  12,843,290 

and  a  more  Important  phase.  It  is  pci,  .  2,788,741  13,638,677  4,436.80S  16,027,097  9,108,524  29,276,156 

now  not  the  younger  men  who  are  - - - - - — ^ — — 

leaving  British  firms  but  those  hold-  .  107, 261,866  488,614,820  in, 215,976  458,006.069  182,764,586  627,914,148 

ing  important  positions,  such  as  pgr  the  five  months  endinir  .Aiieii.oi  .  crcBRpd-  niir  imnorts  declined  from 


Value  Quantity 

I  Lb. 

1,402,046  4.399,217 

37.598.886  171,245,511 
55,044,645  233,784,967 
6,691,881  50,535.856 

3,880,678  16,164,092 

2,788,741  13,638,677 


Value 

8 

1,887,678 


Quantity 

Lh. 

4,264,138 


89,673,471  181.1«1,S73 

47,562,984  152,958,021 


Value 

8 

8,064.170 


Quantity 

17,88'7,097 


16,566,678 

2,148,657 

4,436,808 


97.6.86,062 

7,016,393 

16,027,097 


36,151,354  132,700,022 

46,308,196  198,498.280 
28,785,219  137,651,298 
6,362,122  12,843,290 
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I  anu  a  uiorc  luipui  uuii  piiaae.  it  is  pork  .  2,738,741  13,638,677  4,436.808  16,027,097  9,108,524  29,276,156 

now  not  the  younger  men  who  are  - - - - - — ^ — — 

I  leaving  British  firms  but  those  hold-  .  107,251,866  488,614,820  111,215.978  458,006,069  152,764,586  627,914,148 

I  Ing  important  positions,  suvh  as  por  the  five  months  ending  .August  creased,  our  imports  declined  from 
.  managers  and  sub-managers.  Two  jast,  shipments  of  agricultural  and  $41:5,0611.000  in  1918  to  $366,254,000, 
extremely  important  cases  have  vegetable  products,  mainly  foods,  making  a  favorable  balance  of  $128,- 
—  taken  place  in  Soa  Paulo  alone  dur-  amounted  to  $169,992,300,  or  $.$5.0(^0,-  000,000  for  the  five  months.  The 
*"^-a**'*'  '***  months.  I  ppo_  more  than  in  the  corresponding  improvement  in  shipping  facilities 

”  ^  "w  ith  regard  to  the  exodus  of  period  a  year  ago.  There  was  also  has  been  an  Important  contributor  to 

Englishmen  from  British  to  Amer-  '  an  increase  of  about  $48,000,000  in  this  satisfactory  foreign  trade  sltu- 
ican  firms,  there  are  but  few.  If!  animal  products,  the  I’aluc  of  w'hlch  ation.  New  services  have  been  in- 
any.  cases  of  one  leaving  a  local  ’  reached  $120, ,587,000.  The  total  aiigiirated  by  the  Canadian  Govem- 
British  firm  for  an  American.  In  \-Hhie  of  domestic  products  exported  ment  Merchant  .Marine,  and  there 
all  cases  the  firms  that  are  losing  was  $474,448,000,  as  compared  with  have  also  been  some  concessions  In 
t^se  men  are  firms  with  head  $451,846,000  during  the  same  period  rates  by  shipping  companies  operat- 
i  offices  in  England,  and  It  would  be ,  in  1918.  While  our  exports  in-  ing  from  ports  abroad. 

I  well  to  analyse  the  causes  of  this,  j  _ 

I  i  ^*****~****-~— —————— 

I  Principal  Causes. 

FAVORS  CANADIAN  FOX-BREEDERS  TO 

i  rule,  its  owners,  if  not  its  principal  - 

j  directors,  in  the  country  itself;  they  j  TpAlir  CyUiPIT  nlCPIlCC  niTlIDIT 

!  are  therefore  on  the  spot  and  know  IHnl/k  LAIIIDI  I  UlOuUOO  lUlUIlk 

the  conditions  of  life  better  than  I 

the  home  firm.  They  do  not  pay '  ’ 

any  taxes  in  England,  they  see  the  II.  ('.  Montgomery  Cones  to  Canada  ConservatJon  Commission  Is  Seeldnf 
■  price  in  Brazil  going  up,  and  pay  Plan  for  Exhibition  in  Lon-  to  Protect  Fur-bcarlng  Animals, 

the  employees  they  consider  worth  , 

. _ . _ Z _  _  _ don  in  jnne.  nimw.-. _ 


A  SAVING  OF 

36% 

ON  YOUR  CABI.E  Bliak 

IflLL  ADD  TO  TOUB  PE0FIT8 
Mark  Tonr  Measagvs  to  the  United  Slngdon 

VIA  MARCONI  *' 

And  File  nt  any  Telegraph  Offtoe 

The  MaroonI  Wireless  Telegraph 
of  Canada,  Limited 

178  ITILLIAM  STREET  MAIN  8144 


Southern  Sales  Corporation 

IMPOBTESS  AND  EXFOBTERS 

Offices  at  New  York — Havana — Barbados — ^Port  of  Spain — Trini¬ 
dad— San  Jnan,  Porto  Rico— Caracas,  Venesnela— Bogota,  Co- 
Inmbia — Central  America  and  Panama — Nassau,  Bahamas— 
Cadii  and  Brcelonn,  Spain — Bnenos  Aires,  Argentina — Monlevl- 
ian,  UxBgnay — ^Talparaiso,  Chili — Georgetown,  British  Gnlana. 

PERCITAL  F.  GIFFORD,  Manager 

EASTERN  TOWNSHIPS  BUILDING 

M0NTRE.4L. 


Whittall  Cans 


FAVORS  CANADIAN  FOX-BREEDERS  TO 
TRADE  EXHIBIT  DISCUSS  FUTURE 


—  FOR  — 

MEATS  VEGETABLES 
SYRUP  FISH  PAINT 

PACKERS'  CANS 


MILK 

ETC. 


price  in  Brazil  going  up,  and  pay  („  pian  for  ExhlbiOon  li 
the  employees  they  consider  worth  .  ju  Jnne 

keeping  more  generously  than  do  ‘ 

the  firms  registered  in  England.  ]  Ixindon,  Eng. — A  pioneer 
"Secondly,  the  registered  firms  in  exhibitions,  with  26  years 


to  Plan  for  ExhlbiOon  In  Lon-  to  Protect  Fur-bcarlng  Animals. 

don  In  Jnne.  Ottawa. — The  Commission  of  Con- 

Ixindon,  Eng. — A  pioneer  of  trade  servallon  i.s  calling  a  convention  of 
htbitions,  with  26  years'  expert-  fox  breeders,  and  others  interested 


OPEN  TOP  SANITARY  CANS  AND 
STANDARD  PACKER  CANS  WITH 
SOLDER-HEMMED  CAPS 

A.  R.Whittall  Can  Company,  Limited 


Established  1888 


Montreal 


England  have,  as  a  rule,  a  board  of  ence,  H.  C.  Montgomery,  has  .sailed  in  the  business  of  fur  farming.  Pox 
directors,  some  of  w  horn  have  at ,  for  Canada,  in  order  to  ascertain  the  j  farming,  although  only  in  its  In- 
some  time  or  other  been  in  Brazil,  feeling  of  Canadian  business  men  in  j  fancy,  is  today  netting  those  engaged 

!  They  are  therefore  under  the  Im-  regard  to  a  Canadian  trade  exh11)i-|in  the  industry  over  $1,000,000  per 

presslou  that  the  conditions  that  !  Hon  planned  to  be  held  in  London  i  year.  The  exceedingly  high  prices 

ruled  when  they  were  in  the  coun-  next  June.  1  obtained  at  the  recent  fur  sales 

try,  possibly  ten  or  more  years  ago,  ‘  Mr.  .Montgomery's  idea  is  that  j  have  enormously  stimulated  the 
are  the  same  today,  and,  as  a  rule,  long-drawn-out  exhibitions  of  a  1  trapi>ing  of  fur-bearer.8.  These  ani- 
pooh-pooh  any  suggestion  regarding  spectacular  kind,  however  interest- 1  oials  are  iindoubfedly  decreasing  in 
increased  salary  made  liy  their  local  ,  ing  to  the  general  public,  are  of  no  numbers,  and  the  supply  of  fur  can 
manager.  !  use  for  selling  goods.  j  be  kept  up  only  by  domestication, 

"There  have  been  several  cases  '  A  short,  busy  fortnight  is  ample  "  hich  not  only  Insures  better  pelts, 
where  the  local  manager  has  writ-  i  for  bringing  exporters  and  buyers  '  but  decreases  the  losses  wild  anl- 
ten,  telegraphed,  begged  and  be- ,  together.  He  points  out  that  Lon-  j  nials  sustain  in  the  wild  state  from 
seeched  that  such-and-such  a  man  don  merchants  buy  not  only  for  j  I'redatory  animals  and  other 
should  get  a  rise.  Nothing  was  home  consumption,  but  for  every  j  enemies. 

done,  and  the  man,  giving  up  all  ’  part  of  the  world.  Also  London  is  -  - - 

hope,  accepts  a  post  which  has  been  easily  reached  from  the  continent  of  ■  lir  ■  asta 

offerdd  to  him  probably  months  be- ,  Kurope,  which  is  already  well  dis-  A  ||LAI/y 

fore.  posed  toward  Canadian  wares.  Ilfcl  Wll  I  n  ||l■n  W  I 

_ «  ....  .  n  ..  !  The  Canadian  Trade  Mission  ap-  a  ■  ■  _ _ I 

than^ng  Conditions  In  Brazil.  proves  the  project.  CALL  FOR  ^TFFI' 


Changing  Conditions  In  Brazil.  Vhe^Vt.  ‘  P  Al  I  CnD  CTCCI 

"The  board  of  directors  at  home  - -  wflLL  rUll  0  I  kCL 

do  not  realize  in  how  fluid  a  state 

Brazil  is.  A  state  like  Sao  Paulo,  lAIDfll  ITM  IMDDDTO  ""  ' 

which  at  present  is  flourishing,  may  ffyill  rlM  |  A  Outlook  Better  Than  If  Anv  Time 

in  a  few  years,  through  bad  govern-  .iw..  a  w  _  j  jime 

ARE  FALLING  OFF  Offered  —  Kailroada  Soon 

which  are  at  present  bankrupt.  '^01  Hare  to  Buy. 

under  good  government  become,  Steel  maniifAciiirar«  _ _ 

flourl.shing  and  rich.  At  the  sittings  of  the  Board  of  <.e,ptionally  heavy  demand  tor  MeeT 

"In  the  north  of  Brazil,  whore  Commerce  now  Investigating  prices,  , hat  the  outlook  for  VvL  „!.X.V 

local  revolutions  are  part  and  parcel  one  of  the  many  interesting  facts  months  is  hrichti^  fhln  it 

of  the  political  situation,  and  con-  disclosed  by  manufacturers  of  cloth- 


nuuLcn  imrumo  Outlook  Better  Than  .It  Any  Time 

ARE  FALLING  OFF 

niia.  ■  ribbiiiM  Vl  l  Win  Have  to  Buy. 

At  the  sittings  Of  the  Board  of 

Commerce  now  investigating  prices,  ^^at  the  outlook  for  the  next 


The  Ogilvie  Flour  Mills 
Company,  Limited 

The  ComiMBY  which  hM  made  Caaadtaa 
Flour  renowned  throu^out  the  Worid 
MONTREAL,  FORT  WILUAM.  WINNIPEG,  MEDICINE  HAT 
Daily  Mill  Capacity— 38,000  Baga 

Thm  Largest  Millers  in  the  British  Empire 

Buy  “Made  in  Canada”  Goods 


of  the  political  situation,  and  con- 


been  at  any  limo  since  the  first  of 


Slant  occurrences,  no  man  at  home  ing  has  been  that  whereas  in  191,3  vear  n-ised  11‘nnn  inm.iriL. 
who  has  been  out  of  the  country  73  per  cent,  of  the  woollen  goods  mS  and 

I  for  several  years  can  say  with  ex- '  used  were  bought  in  England,  about  i,p  jaVed  to  tlmir  utmost  ^ver  th^ 
actitude  that  he  knows  the  countrv.  j'>b  per  cent,  are  now  purchased  in  twelve  months 

The  best  he  can  say  is  that  he  knew  I  fanada.  A  number  of  expert  wit-  gnerations 

a  certain  part  of  the  country  at  |  nesses  deposed  that  it  was  now  pos- 


such-and-such  a  period. 


"The  non-realization  of  this  fact  f’anada  of  as  good  quality  as  in  Eng- 
by  boards  in  England  and,  in  con-  land  and  at  lower  prices. 


mada.  A  number  of  expert  wit-  T''  ..  i 

sscs  deposed  that  it  was  now  pos-  f 

sible  to  purchase  woollen  goodi  in  ^ 

mada  of  as  good  quality  as  in  Eng-  P'  ^'n-lmns  are  being  offered  for  stee 
nd  and  at  lower  prices.  several 

In  actual  value  our  imports  of  nmnths.  and  the  tendency  of  prices 
lol  and  articles  manufactured  1®  However  many  produc- 


Enamelled  Ware 
Lithographed 
Pressed  and 
Pieced  Tinware 
Sheet  Iron  and 
Steel  Ware 
Steel  Castings 


[MADE  IN  CANADA] 


Galvanized  Ware 
( opper  Ware 
Wire  Goods 
Stoves,  Ranges 
Lithographed  and 
Fnarael  Signs 
Trays  t  Novelties 


sequence,  the  over-ruling  by  them  in  actual  value  our  imports  of  ,  j  However  manv  mroduc- 

many  cases  of  suggestions  made  by  "cc'  and  articles  manufactured  ho  ever  many  proo^uc  ~ 

co.,  Limited 


main  cause  for  the  loss  to  British  pre-..^ . .  ...  <11- 1 nrires  at  a  rAasnn- 1 

firms  out  here  of  their  best  men.  !  stance,  the  value  of  our  wool  Im-  rl^^J  !  ,  pnecs  at  a  reason 


"The  sooner  the  boards  of  dl- 


ports  amounted  to  $31,500,000,  and  at  i(vpl. 

the  end  of  the  last  fiscal  year  to  I'nflllt'd  Tonnage  Gains. 


rectors  at  home  realize  the  necessity  fl'c  end  of  the  last  fiscal  year  to 
of  sending  some  one  out  here  at  $40,200,000,  while  for  the  current 
least  once  every  two  years,  who  will  fiscal  year  the  value  of  the  imports 


The  gains  reported  in  unfilled  ton- 


leasi  once  every  two  years,  who  will  >«.iuc  ui  me  miporis  '  ^  Rnniibllc  Steel 

Intelligently  study  the  matter  of  the  approximately  the  same  as  |  a,pe]  Bethlehem  Steel' 

cost  of  living,  conditions,  etc,  on  his  year.  There  has  been,  of  course,  ^.I'anies  ^e^The  'iS 


cost  of  living,  conditions,  etc.,  on  his  There  has  been,  of  course,  cotnnanies  over  the  last 

own  account,  or  falling  this,  will  ,  account  of  much  higher  Pt'^^es,  |  is  the  best  criterion  of 

listen  to  suggestions  made  by  local  *  falling  off  in  quantity.  „  In  the  1  indusirv's  future, 

managers,  the  sooner  will  this  ser-  ending  .Mareh  Slst,  1917,  -oiimnria  sre  inxeri  to  their 


STEAM  COAL 


Salectad  Grades 


Suitable  for  Manufacturers 


DELIVERIES 


SPECIALTY 


THE  CANADIAN  IMPORT  CO. 

318  Board  of  Trade  Building 

MAIN  644^-6  MONTREAL 


I  managers,  the  sooner  win  this  ser-  .>iai <  u  --.iirnads  are  taxed  to  their 

!  Ions  loss  of  important  members  of  -.895.<8<  yards  of  tweed  were  Im-  -arrv  freight  consigned  to 

I  British  firms  be  stopped."  from  the  I'nited  Kingdom,  will  b^^^^ 

h  Ti.«  *»  compared  with  571,732  yards  in  That  they  will  be  in  ine  mar- 

I:  The  Younger  .Hen.  .  Mareh  3l8t,  1919  f^’r  heavy  tonnages  of  «teel  in 

"As  regards  the  younger  men  who  This  condition  nece.ssltaled  greater  tfir  n^®r  future  seems  to  be  a.  lore- 
have  left  BritlBh  firms.  If  later  on  reliance  upon  the  (  anadian  mills  gone  conclusion.  A  resumption  of  rall- 
Bome  have  to  seek  other  employment  .nd  it  has  effected  a  marked  change  road  buying  would  mean  a  volume  of 
they  have  during  their  sUy  in',,,  the  position  of  that  branch  of  business  for  the  steel  mills  excw^ed 
American  houses  gained  higher  the  Tanadlan  textile  industry  At  only  by  the  war  demand.  bube;t.M- 

salarles,  have  held  more  important  the  same  time,  as  pointed  out  in  our  tial  gains' in  earnings  of  the  steel  m- 

posts  than  in  their  late  British  firms,  September  letter,  a  great  Impetus  duetry  in  1920  are  lookeid  for. 

and  have  undoubtedly  gained  vain- ;  has  been  given  to  wool  growing  in - 

able  experiences  which  will  place  this  country  by  the  difficulty  expert-  wniTl  FI  MAKE  A  MOTOR 
them  in  a  better  position  for  looking  enced  in  obtaining  raw  material  ^  rAR  FOR  DOMINIONS 

out  for  another  job  than  had  they  frgjn  the  usual  sources.  CAK  FUK  UUiViiivzvivo 

stayed  on  in  an  inferior  post  In  a  '  "  — - 

British  firm.  There  Is,  therefore.  | -  British  Representatives  On  Empire 

little  hope  of  seeing  them  return  to '  Winnipeg.  —  With  an  authorized  Tour  to  Ascertain  Necessary 


CAR  FOR  DOMINIONS 


THE  BEER  OF  TO-DAY 

Light,  wholesome,  nutritious,  delicious  and  refreshing,  the  kind 
they  drink  in  France,  Belgium  and  the  United  States— 


Britisfa  Representatives  On  Empire 
little  hope  of  seemg  tnem  return  to '  Winnipeg.  —  With  an  authorized  Tour  to  Ascertain  Necessary 
posts  of  a  non-descript  nature  In  |  capital  of  $1,000,009  the  Clearwater  Requirements, 

their  old  or  an.H  other  British  firm.  1  Lake  Mines  Ltd.  has  Just  been  in-  .  ,  rn.nnfae 

A  new  American  firm  arriving  corporated  by  the  provincial  govern-  ~  ?  1  ^ 

here  a  short  time  ago  announced  ;  ment  here  It  is  proposed  to  de-  titfecs  of  motor  vehicles,  in  con^junc- 

that  they  wanted  fifteen  clerks, !  “top  properties  which"  hive 

moetly  British  if  possible.  One  I  acquired  in  the  Rice  Lake  district  representaUve  on  an 

British  firm  lost  three  men  straight  i  in  Manitoba  on  whai  is  known  as  pmp'fP 

away.  I  the  original  ScRamr  strike.  The  manner  of  motor  vehi- 


187  Delisle  Street  (Tbnnet  A'lctoria  1492),  Montreal 
BBANCHESi— TORONTO  AND  WINNIPEG 
Distribnting  Warebonse:  Sleel  Foundry  UlTision, 

A’aneonver,  B.C.  l,HcliiBe  Canal,  Tareat 


Financial  Men  Say 

THE  BEST  BEER  ON 
THE  MARKET  IS . 

MOLSON’S 


Tbe  American  Method.  1  vein  upon  which  the  hopes  are  based  euitablc  for  Dominion  con- 

"The  American  firms  opening  here  inches  to  ditions  He  J*®®  ® 

and  those  already  existing  get  orders  '  ^^e  feet  and  has  yielded  $68  per 

from  their  head  offices  which  really  !  *0“  surface  eppaya.  i  nid  Queensland,  and  has  been  in  this 

.  ...  .  ..  leaijy  _  _ _  t-da-fG  fnr  snmo  'VM»VaK  mjkWiin.c'  t-hf®  Tfi- 


rTi»(!  Queensland,  and  lias  been  in  this 


gaor 


amount  to  "go  to  It/’  and  no  extra  officers  of  Ihc  new  c< 

I  worries  about  salaries,  clerks,  etc.,  ^deut.-CoI.  Morlrv,  presid 

are  put  in  the  local  manager’s  way.  Pennock,  vice-president 


The  officers  of  ihr  new  company,  some  'v^kn  ma^^  the  re- 

are  Irieut.-Col.  Morlrv,  president;  H.  investi.^ationa.  Aus- 


If  he  wants  an  extra  man  he  aeis '  F.  J.  Ald^rson,  Major  W.  v  v  *  j  •  a 

him.  In  this  respect  as  soon  as  J-  Alderson,  R.  O.  Rogers  and  A.  P.  T^he  high  standard  of  North  Amer- 

nm.  I.  .h.  V.S  Klidom  f"*™.  dlr^tor.,  f.f  S'ui.'ISS'L'S'. 

llS.ft'l.Ki...'''' - - 

"It  is  to  be  hooAii** th«f  Winnipeg.— Much  interest  has  been  tions  had  oti  British-made  vehicles, 

there  will  he  leii  aroused  in  agriciilfmal  circles  here  made  them  extremely  popular.  An- 

I  pSs  frorn  BHHsh  Arm/ reported  st.rress  of  F.  W.  other  factor  of  popularity  Is  the  ease 
i  such  points  as  toil  Allen,  Dominion  Government  in  which  spare  parts  may  he  obtain- 

throurh  want  nt  ■tfw  >•  ’’”®*“®s®  experimenter  in  the  manufacture  of  .e<J  and  the  oomparatlve  cheapness 

I  tnrougn  want  of  staff.  binder  twine  and  f-dt  from  Sas-  of  name. 

'  ""  katchewan  grown  flax.  Samples  of  Opinions  have  been  freely  ex- 

I  The  Financial  Times  reaches  a  the  work  which  wa?  begun  In  Regina  pressed  that  a  determlnei  effort  will 
j  claM  of  peopte  wlyi  are  interested  and  completed  in  Ottawa  are  being  be  made  by  British  manufacturers  to 

and  able  to  bay  investment  secnrl,  exhibited  by  tbe  .Saskatchewan  de-  place  a  standardized  car  on  the 

I  ties.  *  partment  of  agriculture.  market  at  a  much  lower  price. 


’and  tralian  capitals  wilj  be  visited  later 


Is  the  product  of  the  Frontenac  Brewery,  the  finsat,  best  squtppsd 
and  most  modern  brewery  to  be  found  not  only  in  Canada  but  In 
the  United  Rtatas.  a*  well. 

TWO  MlLLIOXrf  have  been  Invested  In  this  brewsry  In  order  to 
be  able  to  produce,  scientifically,  with  the  choiceat  ingradlants, 
the  pureat  artesian  weil  water  and  .with  the  aid  of  the  most  im¬ 
proved  methods  of  brewing,  fermentation,  maturation  and  bot¬ 
tling.  the  best  of  beers,  a  wholesome,  delightful  breverage,  thirst 
quenching,  nourishing  and  satisfying. 

^arkllng.  '  clear,  creamy.  Digestible 
Frontenac  Beer  I.4 

WITHOUT  RIVAL 
To  Try  it  Is  to  Adopt  it. 

THE  rRUSTTEVAC  BREWERIES,  LIMITED,  HONTRKAL. 


BECOME  A  REGULAR  READER 

It  e— ts  4mlF  tht«e  doUtirs  a  roar  far  pogalar  wookly  deItTcry  ta 

a  Oaaadlaa  addreaa. 

rna  rnrAwoiAL  nsua  ptblisriivo  00.,  Li|$miD. 


him.  In  this  respect  as  soon  as  I  Alderson,  R.  O. 

,  firms  in  the  United  Kingdom  see  t’ameron,  directors 

[  business  here  in  yils  light,  the !  . . 

sooner  will  the  loss  of  men  cease.  |  winnlnec  —Much 
"It  is  to  be  hoped  that  In  future  ar^sed  in  '^Hrub 
there  will  be  lees  cause  for  com- 


The  Ffaanclal  Times  reaches 


whiah  mmS  She  IWaaaalal  nasaa  toe 


sraaCBimom,  U  Onsmda,  sms  a  roan  CLra  tw  ata  ataathA  la 
Osuat  WIMIa,  Ma.  a  rear,  Vs.  tor  stz  moatha.  •  la  ITaHag  Malsa 
ss  ae  a  raari  IMd  for  ate  aMatha. 

Mafco  all  Chaqaae*  Drafta  aad  Moaoy  Ordora  payaMa  Sa  «ba 


r 


The  Laurentide  Company 

limited 

GRAND’MERE,  :  QUE* 


Manufacturers  of  Ground  Wood,  Sulphite  Pulp, 
Wood  Boards  and  Newsprint  Papa* 


St  Maurice  Paper  Co.,  Limited 

BOABD  OF  TBADR  BUILDING 

MONTREAL 


Ground  Wood 
Sulphite  Pulp 
Krcdt  Pulp 
News  Print  Paper 


Brampton  Pulp  and  Paper  Company 


Limited 


East  Angus,  Compton  County,  Quebec 


ManatBOtorers  of 


Newsprint,  Kraft  and  Manila  Papers 

Boxboard,  Sulphate  and  Groundwood  Pulp 

Mtllo  ab  East  Aagns  and  BromptonTUle,  Qao. 

Daawatlo  Enqnlxlefl  Shonld  bo  Addressed  East  An^s,  Qoe.; 
Emopean  EnqniTies,  W.  €.  POWERS  A  CO.  LTD,, 

ISO  Fleet  Street,  lM»ndon,  E.C.  (4) 


CANADIAN  EXPORT  PAPER  COMPANY  LIMITED 

SUN  LIFE  BUILDING.  MONTREAL 

BepreecntbiB  exelostrelr  for  export  the  following  miHs: — 

Laurentide  Company  Limited,  Hills  at  Grand  Mere,  Qae. 

Price  Bros.  &  C^  limited.  Hills  at  Renogaiui,  Qne  . 

Brompton  Palp  A  Paper  Co.  Limited.  Mills  at  East  Angnn,  Qno. 

84  Manrioe  Paper  Co.  Limited.  MOls  at  Cap  Madeleine,  Qne. 

Belgo  CsmyHan  Palp  A  Paper  Co.  Limited.  Mills  at  Shawlnlgan 
Falls,  Qne. 

Howard  Smith  Paper  Mills  Limited.  Mills  at  Beaohamois  and 
Crabtree,  Qne. 

Prorlncial  Paper  Mills  Co.  Limited.  Mills  at  Mille  Roches,  Ttaorold 
and  Georgetown,  0n4 

>Interlahe  Tissne  Ifflls  Limited.  Merritton,  0n4 

News,  Bond,  Tissne,  Book,  Halftone,  Print,  Box  Board. 


J.  R.  BOOTH 

Manufacturer 


Wholosalo  Lumber  Yard 
and  Factory 
BURLINGTON,  VT. 

CMIe  Addroti 
••WOVn  OTTAWA” 
WwScra  TTnien  Ood* 


LUMBER 
PULP  PAPER 
SULPHITE 
AND  CARDBOARD 


OTTAWA,  .  Cetnada 


The  Donnacona  Paper  Company, 

Limited 

Manufastussw  of 

NEWSPAPER^  SULPHITE 
and  MECHANICAL  PULP 

Dtmnftcona  •  •  -  P.Q, 


Whalen  Pulp  &  Paper  Mills 

Limited 

ManufBctiirdre  of 

Bleached,  Easy  Bleaching 
and  Strong  Sulphite  Pulp 
Lumbor  Shingles  Boxes 

General  Office,  VANCOUVER,  R;C.,  Canada 

Plants  at  Mill  Creek,  B.C.,  Swanson 
Bay,  B.C.,  Port  Alice,  B.C. 
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I  The  Expansion  of  Canadian 
Pulp  and  Paper  Industry 

HEAVY  GAIN  IN  [New  High  Price  Records 
PAPEREXPORTS  Establkhed  By  Leading  J 

FROM  CANADA  **  ^ 

IGrowing  Faith  In  the  Future  of  the  'Pulp  and  Paper  Industry 
in  Canada  Vividly  Demonstrated  By  the  Constantly  In¬ 
creasing  Demand  For  the  Securities  of  Companies  Forming 
This  Group— Reports  of  Higher  Prices  For  Newsprint  Also 
Had  f’avorable  Effect  on  Prices  Marketwise. 


Cmintries  Importing  the  Cana^ 
dian  Pulp  and  Paper  Products 
Include  the  United  Kingdom, 
United  States,  Argentine, 
Australia,  Brazil,  British 
South  Africa,  Cuba  New 
•  Zealand  and  Peru.  ^ 

T^madla 


I  I  C^oadlan  <»xport8  of  pulp  and : 
!  paper  during  August,  91'J,  amount  ' 
in  value  to  18,348,179,  na  oompaicd 
with  $7,118,398  In  August,  1918,  a 
gain  for  this  year  of  $1,239,781,  Ex¬ 
ports  of  inulpwood  amounted  to  ’ 
j  $944,877,  against  $1,978,012  a  year : 
i  ago,  a  falling  off  of  $1,033,135.  The  j 
details  :  I 

Month  of  Aug.  1918.  1919.  i 

Paper  and  Mfgs. 

of . $3,845,477  $4,999,258: 

Pulp,  ciiemlcal 

prep .  2,800.173  2,873,186  : 

'  Pulp.  mech. 

j  ground  ..  ..  472.748  47.5,735! 

$7,118,393  $8,348,1791 
Pulpwooll  ....  1,978.012  944,877 

$9,096,410  $9,293,056 

Many  Countries  Importing,  • 

The  paper  exports  Included  sflTl? 
tons  of  newsprint,  valued  .at  $4,140,- ' 
812,  tho  lniiporting  countries  includ¬ 
ing  the  United  Kingdom,  United  i 
.States,  Argentine  Republic,  Aus- ' 
tralia,  BrariJ.  British  South  Africa,  j 
Cuba,  New  Zealand,  Peru,  and  other  I 
countrien. 

Pulp  and  paper  exports  for  the ' 
first  five  months  of  the  fiscal  year  j 
fell  off  $3,431,118  In  value  and  cx- 1 
porta  of  pu'lpwood  $3,905,148.  asoom- 
[►ared  with  lost  yoar,  the  figures  I 
showing :  | 

Five  Months.  lOlS.  1919.  ! 

Paper  and  Mfgs. 

I  of . $18,332,587  $22,531,667! 

!  Pulp,  chemical  ! 

I  prep .  13,319,092  6.768.479  i 

j  Pulp.  mech.  ! 


•  The  growing  faith  in  the  future  of 
the  pulp  and  painr  industry  in  Oan- 
ada  is  demonstraied  in  vivid  man¬ 
ner  by  the  con?'antIy  increasing  de¬ 
mand  for  the  securities  of  the 
various  companies  comprising  this 
iudustry. 

Dating  the  week  the  pulp  and 
paper  stocks  on  the  Montreal  mar¬ 
ket  were  again  eagerly  sought  for 
by  the  public,  and  the  result  was 
that  new  high  price  records  wore 
ej?tabllshcd  for  the  leading  securities 
in  that  group,  including  Laurentide, 
Abitibi,  Price  Bros.,  Rlordon,  Way- 
againack,  and  Spanish  Preferred, 
while  Spanish  common  at  71  came 
within  1  %  points  of  reaching  Its 
highest  price  at  72%  made  In  1913. 

IVayagamRek  Prominent. 

Standing  out  prominently  in  the 
matter  of  activity  and  strength  was 
Wayagamack.  at)out  which  many 
rumors  are  heard  on  the  local 
"Street”,  the  most  important  of 
which  is  to  the  effect  that  outsiders 
are  seeking  control  of  the  property. 
At  any  rate  the  stock,  under  an  un¬ 
usually  active  demand,  i»roke  into 
new  high  prict?  ground,  and  par  is 
now  predicted  for  the  security. 
Further  particulars  In  connection 
with  the  advance  In  this  stock  wdll 
be  found  on  l*ago  1  of  this  issue  of 
The  Financial  Times. 

Laurentide  at  High  Record. 

At  244  Laurentide  recorded  the 
best  price  in  ite  history,  as  the 
former  high  stood  at  an  even  240, 
reached  in  September,  1912. 


Each  successive  move  in  the  price  ; 
of  the  shares  revives  In  market  dr-  j 
cles  discussion  of  the  long-anticip¬ 
ated  splitting-up  of  the  stock  and  j 
this  week’s  rise  saw  no  exception  to 
the  rule.  Although  official  Infor¬ 
mation  as  to  the  date  when  this 
will  be  oonmimmiated  is  still  lack¬ 
ing,  the  best  informed  opinion  In¬ 
clines  strongly  to  the  view  that  the 
advent  of  1920  will  see  the  change ! 
effected  on  the  basis  of  three  shares 
of  new  stock  to  one  of  old.  The  for¬ 
mer,  it  is  believed,  will  be  placed 
on  a  5  p.c.  dividend  basis  with 
an  additional  one  per  cent  annually 
fforn  the  earnings  of  the  paper  com¬ 
pany’s  prosperous  subsidiary,  Lan- 
rentide  Power,  thus  placing  the 
new  shares  on  what  would  be  vlr- ! 
tually  a  6  p.c.  basis. 

AMtibl  Closely  Held. 

A'bltlbi  was  unusually  buoyant, 
and  made  a  new  high  price  record 
on  buying  of  a  very  small  amount 
of  sto^.  while  Rlordon  broke  into  | 
new  price  ground  at  159.  from  which  { 
it  reacted  a  couple  of  points. 
Howard-Smith  held  firm  around  135. 

The  Spanish  Rivers  continued  In 
active  demand  the  preferred  making 
Its  highest  price  at  118,  while  the  : 
common  stock  at  71  was  within  a ' 
pioint  or  two  of  Its  best  made  In  1913. 
Tie  "Street"  Is  looking  ror  higher  | 
prices  for  the  preferred  In  view  of  | 
the  fact  that  In  the  first  quarter  of  i 
the  new  year,  an  adjustment  will  be  j 
made  regarding  the  38  p.c.  arrears 
owing  on  the  senior  issue.  ‘ 

There  was  considerable  trading  In 
Brompton,  with  the  price  holding 
steady  around  81  to  82.  i 


NEW  YORK  STOCK  FLUCTUATIONS 


ground  . . 


2,106,936  1 


(Furnished  by  Shears  on,  Hamroill 


333,826,200  $30,395,082  Stocks 

1 1  PulpwooM  . .  . .  8,110,266  4,205,118  Allis-Chnlmers . 

- - Am.  Beet  Sugar. .  . . 

$41,936,466  $34,600,200  I  Am.  Gan . 

-  1  ,\m.  Gar  &  F . 

.Am.  Hide  A-  Leather 

AGREE  ON  HIGHER 
NEWSPRINT  PRICE  iElt  ’ 

-  !  .Anaconda  < 'o|iper .. . 

ronferenre  of  Manufarfurers  and  I  'I',  ; 

Friendlj  »g>,  Bethlehem  Steel  “R' 


AGREE  ON  HIGHER 
NEWSPRINT  PRICE 


Atlaniie  Ciiilf  A  W.  I 
Baldwin  Loco  , 

Bethlehem  Steel  “R". 


If  is  learned  that  following  a  num-  i  r,  . 

ner  of  conferences  between  represen-  ‘  anfic  .  . . . 

tatlves  of  the  Canadian  paper  luanu- 

laotiirers  and  newspaper  inlerest.s  .  ■ 


concerned  in  the  long-prolraefed 

cooiroversy  over  the  price  of  news-  Al.  *  St.  P 

print  paper,  a  satisfactory  settlement  - 


has  been  reached.  The  details  of  the  Consolidated  Gas .  PO 

agreement  are  not  yet  available.  . 

pending  tlie  reiiort  which  each  side  a  „ . 

has  to  make  to  its  principals,  but  it  n Y .  ,1V ^ 

is  understood  that  a  moderate  ad-  Vrl  Poifr^.d  . 

vance  from  the  prevailing  level  of  rVneJid  FWtri/. . 

$3.65  per  hundred  pounds  set  by  renpl,  Vofll!'  .  },IL* 

Commissioner  Pringle  some  months  ^  . 

ago,  has  been  agreed  upon.  Cenenl  rViror . 

sliould  the  principals  in  each  ease  (irpnt  Vorthern  nfi . 

approve  of  the  settlement  arrived  at.  Great  \ni  t hern  .  jri" 

as  would  appear  to  he  a  likely  do-  Gulf  ,Stn?es  Steel  . 

velopmeait.  the  agreement  will,  in  the  International  Paper  .  S'l 

Inspiration  Copper . 0t;% 

muted  to  the  paper  commissioner  at  international  xlekle. . .  ’ '  asi'J 

Ottawa  for  sanction.  As  the  two  in-  jnt.  Mere.  Marine ... . 

torests  are  like  litigants  in  a  court  Kellv  Snriiiclleld  .  i  s* 

case,  and  Commissioner  Pringle  the  Kenneeott  <%per’ ' ! .  aia. 

arbitrator,  official  sanction  -will,  in  Lark awannn  Steel  .  .  gpi. 

all  probability,  he  readily  forth-  Lehigh  V'allcy . i .  471^ 


coming.  Maxwell  Mot'ors . 

PoUry  of  Cdve-and-Tako.  Mexican  IVt  rol . . 

Miami  C  opper.  .  , 

It  is  stated  that  the  negotiations  Midvale  Steel ,,  , 
were  conducted  in  the  friendliest  Xaliomil  l.eed  , ' 
possible  manner,  with  each  side  New  lltiven .  .  ,  ,  . 
ready  to  rive  and  take  so  far  as  N.  Y,  Air  Brake, 
reasonable  in  the  i.-atters  at  Issue  N.  Y.  Goal ral ,  , , 


and  both  Interests  eager  to  bring  to  Norfolk  A  Western,  , , .  '  09% 

an  end  a  long-drawn-out  and  at  Northern  I'aclfle . «ti 

times  acrimonious  controversy.  Nova  8eo(  ia  Htoel . .  V  83 

The  result  of  the  conference  Pennisylviiiiin  R.U ,  , . ,  ,  i  ,V , ! .  43li 

I  should  have  a  highly  beneficial  ef-  I’leree  Gil  . ,,..,,!!!!!]  32 

j  feet  upon  the  Canadian  pulp  and  Pieren  Arrow '  (ipij 

I  paper  industry  generally,  especially  Pan,  Pete . lahVo 

j  in  Its  relation  to  the  exiport  sltua-  Pressed  Hteol  Car, ’  lOSTg 

1  lion.  Owing  to  the  newsprint  s'hort-  Hallway  s,  Sprlngr.r .  lOai* 

I  ago  In  the  United  States,  predic-  Hay  Cmi,  Copper 231* 

'  tlons  are  heaird  in  well-informed  lletall  Hioroe, . . .  1161a 

I  quarters  that  the  Canadian  product  Itoutllitg, . .  HUa 

will  be  able  to  command  as  high  Repiiblle  Iren  4  N .  116 

prices  as  from  $86  to  $90  per  ton  Royal  D,  Petroleum. ,  1091^11 

early  In  the  coming  year.  Htromberg ,,,,,,,,,, . .  jooVa 

—  I  Hlnalalr  Consol ..............  ft'iiU 

COMPLETING  TORONTO  Houthiirii  PtieHie ,  lOki, ' 

PAPER  CO’S  SALE  :  iS'* 

.  rmbll  vw  w  wnbb  .  ^  3,g 

r-  Tobaeeo  Prod,  Go ,  lOfi 

Toronto.— Prosldewt  R.  S.  Waldto,  Bag  &  Paper . . . . . .  Ofi 

of  the  Toronto  Paper  Manufacturing  ^  •  ■  - . 

Company,  toae  addreesed  a  circular  'k . .  ?.n 

to  ehmrefcolders  In  connection  with  .  I 

the  sale  of  the  majority  of  shares  of  ^  'Vi’i  r  •:  r , ,  Jo 

the  company  U>  the  Howard  Smith  j),;  ‘ ‘ 

Pajper  Mllta,  Limited,  Montiml,  at  a  p  H  t1mfiir,&  Ref;'. '.V, TIV* 

price  of  $138  per  share,  All  share-  .  83 Ja 

hoWwfl  Wl»  wl»h  to  accept  this  offw  Wahsih  ,  ‘  10 

are  asked  to  deliver  their  stocU  per-  i-),j  pf4.  gpi  ^ 

Wflcatoa  to  the  Royal  frusit  Cpni-  Westinahouee _ .57 

Mny,  Tofonto,  as  soon  as  possible.  Willyts-Overland.,,.,,. 30 
Wia  Company  will  give  teni-  _ 

pturary  reeeipt  for  the  eorUfiedtea,  =:^^s=SBSK3S^s=sassBS= 
and  wlR  iHBWe  cheques  for  the  stock  ..  I 

Bttha  sjrneAd  nrlee  nf  §198  mm  Rhare  AND  MIDVISIOJf  MABKBN  Perk— 

at  taaagreeo  priceor  $i3»perr  snai  e,  Fur.khed  by  Simon#,  D»y  *  Co.  Oct 

"Wo  are  Informed  that  Mr,  Smith  ^kego  J«ny, 

la  ready  to  pomiiiote  the  rianaactiofl,”  *****  eios#  L»rd— 

paya  Mr,  AValdlp,  "po  that  U  will  be  in  i,"  .  ,a4y,  last*  usL  laii# 

the  Interests  of  the  shareholdopg  ifi  M»y, tas  •  IMI*  lilij  USti  I 

they  turn  in  their  certifficates  as  soon  ! nit 
as  posstfale,  The  majority  of  the  1  May  .  78 741*  TStjTBl/i 

shares  will  be  turned  over  by  the  end  “IP  ’  „  igan  in 

of  tiie  current  week,  so  that  cheques  Dec  ' ;  ' '  ’ ! !  issB  188  185W 

should  he  Issued  on  of  ahnait  (.hatl  May.  uit4Bi44H  uf  144\  I 

date  to  those  gbatphoUders  who  have  ;  ,a2B  1841,  la*  isat, ,  n 

turned  in  caytjficateB,''  ^  j  issa  isi  *  lafU  1 


The  Spanish  River  Pulp  &  Paper 
Mills,  Limited 

Heckd  OfTloei  8AUI.T  8TE.  MARIE 


Mills  at 

SAULT  STE.  MARIE,  ESPANDLA, 
STURGEDN  FALLS,  DNTARID. 

The  Largest  Manufacturers  of 
NEWSPRINT  in  Canada 


LIKE  THE  HALL  MARK  ON  SILVER 
IS  THE  WATERMARK  IN  PAPER 

Look  For  It  In  All  Your  Office  Stationery 


THIS 

WATERMARK 


GUARANTEES 

QUALITY 


Howard  Smith  Paper  Mills  Limited 


Mills  at  Beanharnois.  Qne. 


MONTREAL 


Crabtree  Mllla,  Qne. 


Pulp  and  Paper  is  now  Canadas 
Largest  manufacturing  exporting 
industry 

♦<> 

Eht  %torhan  $ulp  &  Patter 
Cmnpang.  ilfmttrii 


Abitibi  Power  &  Paper 
Co.,  Limited 

MONTREAL 

NEWS  PRINT 

Ground  Wood  Pulp  Sulphite  Pulp 

CHICOUTIMI  PULP  COMPANY 


The  Larsest  Pulp 
Producer  in  the  World 


Head  Office  at  Chicoutimi,  Quebec 


ESTABLISHED  1861 


THE  E.  B.  EDDY  CO.,  UMITEO 


Hull 


Canada 


PRANCHES  AND  AGENCIES 
IN  EVERY  LARQE  CITY  IN 
THE  DOMINION  OP  CANADA 


laov*  lasu  las^ii  i?a 

M«y,, .  107%  ia»«a  >275il  129% 

rui— 

Oct. . . 426A  428  416  421 

Nav . 414A  413  406  4U9 

Ibic  B§8%'  899  393U  884% 

May,,,-,,:, . '403A  406  898 5 >  400 


I'»o  1841#  186% 

M»y,  188  .  1881* 

tats ' - 

'’•■o  .....  YU*  T*Bl 

May  78’S  74!.* 


1  Oct  . . . 

$3 1841#  I  Nov.  .  .:.:;: 
llkliOQI  Jany  \. 

I  8hart  Elba— 

jet,  YiH  Oct  . 


10SB  188  135 


May...;.:;;;.:;,  issa  loi 


188  1848  Oats  - 

I5L  idrVA  I  Oct  . 
14*  14^4  1  Dec 

May 


565<g  ^4  Demand  for  products  of  Inteiua- 

86i4  -  *t  lioBAl  Nickel  has  turned  for  the  bet¬ 

ter,  Surplus  stocka  Incident  to  end- 

■  -  ing  of  the  war  have  been  pretty  well 

cleaned  up.  It  ia  understood  that  a 
4,50  '  large  blodk  of  International  Nickel 

; ; !  8180  8265  8158  8840B  coniBton  which  has  bemt  overhang- 
Qcuco  in*  the  market  has  been  taken  ever 

06408  I598  ImoSsIII  impertant  New  York  and  Pitts- 
,  8870  2436  3360  2425  burgh  Interesta,. 

•  ■  '*37  .  ,  ’ 

WlBBtoea'***  great  deal  of  foreign  business 

will  be  released  in  this  country  as 
*8^  sajj  81  824, B  soon  as  Congress  has  ratified  the 

sl  ”  sir  80i»Mi*i  peace  treaty,  according  to  infor- 

'  J  n  mation  foqnd  in  interpational  bank- 

187B  I88j^  I88H  13814  lag  Circles,  which,  hewever. 


. .  1720  1765  1720  1760 

Wlnatpcg 


emphasize  the  necessity  for  prot®- 
ing  satisfactory  credits  to  handle  U, 

The  short  interest  ia  again  of  langE 
proportions.  Judging  from  the 
creasing  Inquiry  in  private  lendl^ 
channels.*  Professionals  are  eelltag 
on  rallies,  and  it  is  noted  that  some 
of  the  active  stock  exchange  boiurea 
are  awaiting  breaks  before  buyiBX, 

Impertant  buying  of  RepubJIs 
Steel  below  par  *s  reported  from  ape^ 
ci.alisL  sources. 


Irswes'tors  i”eckcl 

Ihr  financial  Cintefl 
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PROFESSIONAL  CARDS 

McfilBBDR,  MITCHEU,  CIIB6BIIR,  McBOUBIll 
tBWIBI 

TlelorE.  Mitclicn.K.C.,D.C.l<. 

_  A.  CliM,  Caicrtin,  K.C , 

CmIM.  McDeocaU,  K.C.,  OUbnt  S.  Stmin, 
Pime  F.  Cuc^n,  M.P.,  Lali,  G.  EMI, 

S.  C.  Demen 

ADVOCATES,  BARRISTERS,  ETC. 
ReysriViiet  Chambcn,  107  ^  Jamce  Street, 
Bell  Tel.  M.  8069-70  MONTREAL 

C.  H.  CAHAN,  K.C. 

BARRISTER  AND  SOLICITOR. 


Trnncpertatloo  BallAlas, 
BIUNTREAL. 


Fluctuations  of  Activo  Listed  Socurities 


Saturday  I  Monday 


Abitibi  P.  &  P.  Co .  140  I 

Do.  pfd .  «3  ; 

Ames  Holden .  104 

Do.  pfd .  112 

Asbestos  Corp .  '6 

Do.  pfd .  33 

Atlantic  Sugar . 

Do.  pfd  .  120 

Bell  Telephone . . 

1  Brazilian  T.  L.  &  P .  52Mi 

I  Brompton .  86 

'  B.  C.  Fishing .  "1 

!  Can.  Car  &  Foundry . .  50}4 

,  Do.  pfd .  100 


138  '140  138 

93  I  94  I  94 

103*4  106H;  104 
110  114Vi  111^ 

75  77  741 

88  88^!  88 


o.  U.  CAHAN,  K.C.  j  Do.  pfd  .  100 

C._H.  CAHAN,  Jr..  K.C.  TeL  Mein  1280  Canada  Cement  Co .  73 

■  '  g-gagBB=gg5|  Do.  pfd . 


RESEARCH  BUREAU 

Researches  hr  Specialists 
Arranges. 

Reports  and  Information  on 
Industrial  Development,  Pat¬ 
ent  and  Trade-Mark  Matters. 
Recent  Technical  Literature. 
Scientific  Progress. 

HANBURY  A.  BUDDEN 
Tel.  Up.  0476. 

7U  DRU.M.VONO  BLDG.. 
.MONTREAL. 


MILTON  HERSF.Y  CO..  lamit.l 
Montreal,  Wtnnlpeg.NewYork 
Industrial  Chemists  Mining 
Elnglneeis  Utilisation  of 
IVaste  rrodacts, 

04  St.  Antoine  Street, 
Montreal.  Main  8718. 


CONSULTING  ENGINEER 

Cahlo  Address:  “Engineer, 
Montreal'*  West  Union  Code. 

DeGASPE  BUUBIEN 

Consulting  Engineer 

W  ROYAL  INSCRANCB  BUILO- 
INO, 

TsI.  M.  6240  MONTREAL  | 


A.  F.  BYERS  &  COMPANY 

LIMITED 

4— >GlAEtIlS  & 

CONTRACTORS, 

340  Unlvcrsltr  street, 

Montreal,  (loe. 
BUILDING  COKSTRUCTlUNi 


Alterations 

Banks 

Bridges 


Hospitals 
Office  Bldgs. 
Power  Houses 


Brick  Setting  Pump  Houses 


Cor  Barns 

Culverts 

Dams 

Factories 

Garages 


Paper  Mills 

Residences 

Schools 

Sub-Stations 

Theatres 


Reference.s.  Merchants  Bank. 
. Bradstreets . 

Telephone  Uptown  7870. 


CSiTABLBSUKU  ItMO. 

Bradstreet’s 

Offices  Throughout  the  Civilized 
World 

OPFICES  IN  CA.N.IDA 
Calgary,  .Llta.  t  aaeonver,  B.C, 
Bdmonton,  Alta  Hamilton,  Oat. 

Halifax,  N.S.  Montreal,  41ue. 

London.  Ont.  Uncbcc,  Qae. 

Ottawa.  Ont.  Toronto.  Ont. 

St.  John.  N.B.  Winnipeg,  Man. 
Reputation  gained  by  long 
years  of  i-tgorons,  eonsclcntions 
and  saeressTuI  work. 

UOHN  A.  FUlnTON 

Superintendent  -  MO.NTRE.AL. 


Walter  G.  Kennedy 

DENTIST 

Dominion  K.xpress  Building, 
14.5  St.  .James  Street 

Telephone  Main  3137. 


Black  &  Armstrong 

tSuccefisoi's  to  Ilobinson  & 
Black.) 

REAL  ESTATE  VALUATIONS 
RENTALS 

Farm  Lands,  Mortgages  and 
Insuraaec 

GARRS'  bldg..  WINNIPEG 


George  Lyman 

INSUR.VNCE  BROKFR 
Lewis  Bldgn  17  St.  John  St. 
FIRK,  LIFE,  MARINE,  ACCI- 
DEM,  AUTOMOBILE,  ETU. 


96*4'  108H!  97H  110 
116*4'  117  !  113  115: 


Can.  Converters .  I  70  I  69}/^ 

Can.  Cottons . . .  92^!  92*4 

Gan.  Foundries  dc  Forgings .  h  1 

Gan.  Gen.  Electric . '•  108  108  112^^1  112  | 

Gan.  Steamship  Lines .  68W  6814 1  08  66V2I 

Do.  pfd .  85H  85H  80  84*41 

Carriage  Factories .  30  29  30Vsi  30  j 

Do.  pfd .  07  67  68?4|  OSl'ii 

Crown  Reserve .  .  .  . .  . 

Can.  Loco .  101  101  .  ' 

'C.  Smelting .  3l  31  31  :  30 

I  Detroit  United  Ry .  97  96*4'  108*4! 

Dominion  Bridge .  117J4  116*4'  117  !  113 

Dominion  Caimers .  65H,  58  63*2!  60 

Dominion  Glass .  73}4'  71  1  73*4  69 

'  Do.  pfd .  93  I  93  93  ,  93 

Dominion  Steel  Corp .  70V4)  70  !  70*4  70 

Dominion  Iron  com . 1 . 

I  Do.  pfd .  97  I  96 

I  Dominion  Textile .  123H  123  ,  i 

!  Hillcrest .  55  55  65  I  .55 

i  Howard  Smith . |  135  185  I  13.5  I  132 

i  Do,  pfd  .  95  '  95 

1  Lake  of  the  Woods .  218  1218 

I  Do.  pfd . 

I  Laurentide .  239  237  238  :  236 

I  Laurentide  Power  .  77  77  77  j  77 

1  Lvall  Construction  Co .  130  127*4i  132  130 

Macdonald  Co .  40  39  !  39*.4j  39 

Montreal  Cottons  Co .  !  I 

Montreal  Power  com .  91  90*^|  91  90J4 

National  Buick  .  .10  30  I  28  1  28 

National  Breweries .  183*4  183141  182*4  182*4 

N.  Pulp  &  Paper .  .  ,  5*4  b*/4 

Ontario  Steel  pdf . 83  83 

Ontario  Steel .  37  37  !  37  37 

Maple  Leaf .  199  198 

Do.  pfd .  106  106 

Ogilvie  Milting . 

Prov.  Paper .  82  i  82  85  85 

Do.  pfd .  90  '  90 

Penmans  Ltd .  ' 

!  Quebec  Rv .  23»4l  23*^!  23*41  22H 

:  Riordon  P.  &  P.  Co  .  159  166  I  167  156 

I  Do.  pfd .  . I  I  I  98  98 

I  Shawinigan  . I  124  124  j  123  1  122 

Spanish  River . I  72*'s|  70  71*4  69 

Do.  pfd . j  118H  116*4i  117141  118 


127t4i  132 

39  :  39*41 


183*4  183*4!  182*4'  182*4  182 


Do.  pfd . j  118V4  118 

Do.  Vouchers . I 

Steel  of  Canada . \  73  72 

Do.  pfd .  100  100 

St.  Lawrence  Flour .  H6J4j  116 

.'■^herwin  Williams . ■  100  100 

Toronto  Ry  . 

Tooke  Bros . !  70  |  70 

i  Do.  pfd .  ! 

Tram.  Power  .  19  !  19 

Tuekett.?  .  .  . .  |  60  58 

Do.  pfd  . I  j 

Wabasso  Cotton  . 

Wayagamack . !  79  75 

Woods  .Mfg .  115  1  115 

Do.  i)fd . 

Goodwins  .  . 

Dominion  Textile  pfd .  .  , . .  j . . 

Price  Brothor.s . '  ..I.. 

Sawyer  .Massey  . ! . 

Do.  pfd . ' . 

i  Toronto  Railway  | . 

National  Breweries  pfd  . ' . 

Russel  Motors  . | .  ' . . . 

Do.  pfd^  I . 

Montreal '1  clegraph .  .  .  ' 

Dttawa  L.  H.  A  P  . 

Scotia  .  .  I .  '  . . 

Penmans  pfd  I . !•  •  •  • 

Sherwin  Williams  pfd . i . ' .  . . 


73  '  71  *■51 
100  :  99 
116*41  115 


Tueaday  | 

Wedoeoday  1 

Thursday 

Friday  f 

High 

Lowj 

High 

Low 

High 

Low 

Asked 

Bid 

140 

139M 

145H 

140 

148 

147 

146 

94 

94 

94 

108 

106 

mVi 

108 

111 

10814 

in 

116 

114 

nsH 

114V4 

116*^, 

114*4 

115»-4 

11.5*4' 

82*i 

78 

88).4 

91^ 

84 

89  i 

S6 

86 

93 

96 

96 

95*41 

95  ! 

95 

77  i 

76^4 

76*4 

75»i 

78*41 

“5  ! 

77 

76*4 

1-20  1 

-420 

120 

120 

120 

120  i 

121 

120 

117*4! 

\\7\i 

118 

118 

. .  . . ! 

118 

117)41 

52?4 

52 

52*/i 

52 

521-4 

51*4! 

51*4 

51»4i 

82*^: 

80^4' 

82 

81 

82 

80*4 

82 

81*4 

68  1 

67 

67 

67 

67*^ 

66 

66*41 

60 

49*4 

49»i! 

491-2 

49*2 

.50 

48*41 

50  i 

48*4 

99*2 

99  1 

99*2 

99*4 

99*4 

99  1 

99)4! 

99)i 

73 

72 

73 

72 

74*4' 

73*41 

73)i 

73 

100 

100 

100 

100 

100 

69 

69  1 

69 

6ft 

96 

92*4 

96*/J 

9S>4 

96 

95)4 

96 

95*4 

185 

185 

186 

185 

185 

180 

113 

113 

114 

112*4 

113*4 

113 

115 

66 

66 

66 

66H 

66 

65*4 

66 

85 

85 

85*4 

85 

85*4 

85 

85)4 

85 

SO 

29*2 

29 

29 

29 

29 

29 

70 

68*4 

72 

71 

71*4 

71 

71 

35 

35 

• 

100 

99Vi 

101*4 

101 

103 

30*4 

30 

30 

30 

30 

30 

30*4 

30 

no 

107 

107 

106*4 

107 

106)4 

106 

105 

115H 

114^4 

114'yS 

114 

115 

114 

113)4 

113 

63*i 

61 

64*4 

62*4 

63 

61)4 

62)4 

61*4 

7m 

70 

70*-s 

69«i 

69 

68 

70 

68)4, 

93 

93 

93 

93 

60*4 

69 

70 

69V4 

72 

69*4 

69)4 

09*4! 

95*4 

95*4 

' 

95*4 

95*4 

951/2 

96*4 

123 

122*4 

123 

123 

123 

1‘22 

123 

1 22  ‘ 

64 

58 

64 

61 

60 

00 

60 

134 

134 

134 

1.34 

133 

133 

136 

135 

99 

99 

220 

218 

220 

220 

1  .  .  . 

2'20 

i 

108 

108 

240*4 

238M 

244 

1  241 

246 

243*4 

243*4 

24.3 

77 

76*4 

77 

76?a 

77H 

... 

142 

132 

147 

141 

147*4 

141 

145 

144  j 

39*^4 

.39 

39*/4 

39 

.39*4 

38*4 

39 

3S 

81 

80 

S3 

82 

S3 

82 

83 

S2 

9OV4 

90 

9014 

90*4 

91 

90*i 

91 

90*4 

182 

182 

182 

182 

181*4 

ISO 

182 

ISl 

5*4 

5*4 

5*4 

5*4 

.5*, 

53  g 

38 

37*4 

■  ' 

■ 

40 

39 

40 

1  39 
'200H 

245 

245 

250 

250 

249*4 

■ 

. 

100 

109 

111 

109 

112 

IIOV4 

111 

23*4 

21 'i 

23*4 

22*  f 

23 

23 

23 

i  22*4 

156 

155 

1.5(*4 

156*4 

156*4 

1.56 

98 

98 

123 

152 

1 22 

122 

122*2 

122 

123 

r22 

70 

69 

71 

70*4 

70*4 

70 

70*i 

70 

II8V4 

116 

118*4 

118 

118*i 

118 

118 

117*5 

5*4 

5’j 

721-5 

72*4 

71*4 

73 

72 

72 

72 

71 

100 

99 

:  99 

116 

115 

117*4 

116 

117*4 

116 

117 

1  116 

92 

92 

■  ■ 

41 

41 

. 

I 

73 

71*4 

72 

71 

70 

70 

70 

i 

90 

90 

90 

90 

9(1 

90 

921/4 

18*4 

18*^ 

IS 

IS 

IS 

18 

' 

60^4 

60 

60*2 

60 

p.n* . 

60 

59 

5S»> 

90 

90 

. 

106 

106 

106 

106 

lCo'4 

105* '2 

76*4 

76 

77 

76 

84 

77 

83*4 

1  S31., 

114 

112 

114*4 

112 

115 

115 

117*4 

117 

2.5 

10.5 

2.5 

10.5 

4  2 

... 

1  •  •  - 

221 

221 

222 

221 

223 

21 

223 

21 

|...  . 

60 

60 

60 

60 

1 

1 . 

41 

41 

97*2 

97*4 

! 

9.5*  f 

94*s 

102*4 

161 

96* -8 

96*  t, 

I 

I'JO 

rjo 

1 

■  ■ 

K7 

S7 

8S 

i 

86*1, 

86)j, 

92*4 

92*4 

. 

. 

100 

100 

1 . 

PlCCAPILLY 

Smoking  Mixturo 


THE’FINEST  QUALITY  PIPE  TOBACCO, 
THIRTYiCENTS  PER  PACKAGE.' 


'  . .  . 

1M5  The  Riordon  Pulp  &  Paper  Co.  shareholders  of 

1620  IMITIID 

COMMON  STOCKMFIDENl)  NO.  15.  A  11  A  M  A  | 

12M  Notice  is  hereby  given  that  a  ** 

Quarterly  dividend  of  2^4%  has  been  AND 

2405  tlcclaned  on  the  Common  Stock  of  the 

6926  Company  for  the  quarter  ending  ll^l  |  ■IR|  A  ■% 

3540  September  thirtieth,  1919,  payable  U  1 1  I  I  1 I*  L  D 

165  November  fifteenth,  1919,  to  share-  l|  U  1  I  ■  IH  IJ  T  R 

3885  holders  of  recorti  at  the  close  of  ■  •  “  ■■  ■ « 

45  business  on  November  tenth,  1919.  laji  ■  mi 

67  By  order  of  the  Board,  IVI  I bS 

421  F.  3.  WHITTET, 

1517  Secretary-Treasurer. 

520  Montreal.  October  20,  1919.  *  ommnnlcate  with 

110  . .  ■■ 

DOMINION  ORiDGE  COMPANY,  Howard  Graham  &  Co. 

LIMITED  Sperlalists  in  74  Ontario  Gold  and 


DIVIOENB  NOTICE. 

15^  A  Quarterly  Dividend  of  Two  per 
8,5  Cl  nt.  (29c)  has  been  declared,  pay- 
480  able  November  15th,  1919,  to  Share- 
910  holders  of  ueord  at  the  close  of 
10  bf.elness  on  O'^tober  31st,  1919. 

360  By  Order  of  the  Board. 

60  R.  MONTAGUE  DAVY. 

20  Secretary. 

.315  Montreal.  October  15lh,  1919, 

.30  - 

1M6  Oak  T ire  &  Rubber 
22.5  I  Company,  Limited  | 

17295  DIVIDEND  NOTICE. 

3440  - 

5  Notice  Is  hereby  given  that  a  dlvl- 
2432  dend  of  one  and  one-half  per  cent. 

67  (1  *'*'>)  has  been  declared  on  the  coin. 

10-0  mon  aharee  for  the  quarter  ending 


Sperlalists  in  74  Ontario  Gold  and 
Sliver  Stocks, 

,56-.5S  KING  3VE.ST,  TORONTO. 


Associated  Goldfields, 
Limited 

The  LARGEST  GOLD  VIINE 
In  (be  making  on  (bln  ron- 
ttnent.  We  hnve  Information 
and  maps  we  wniild  be  plenaril 
to  mall  upon  requrat  to  Inler- 
eotrd  pnrtlre. 

PETER  SINGER 


I  DIVIDEND  NOTICES.  ETC. 

The  Merchants  Bank  of  Canada 

Quarterly  Dividend. 

Notice  is  hereby  given  that  a 
dividend  of  Three  Per  CenL  for  the 
current  quarter,  being  at  the  rate  dt 
Twelve  Per  Cent,  per  annum,  upon 
the  Paid-up  Capital  Stock  of  this 
Institution,  has  been  declared,  and 
will  be  payable  at  its  Banking 
House  in  this  city  and  at  Its 
Branches,  on  and  after  the  1st  day 
of  November  next,  to  Shareholders 
of  record  at  the  close  of  business 
on  the  I5th  day  of  October. 

By  order  of  the  Board, 

D.  C.  MACAROW, 

General  Manager. 

5tontreal.  30th  September,  1919, 


The  Canadian  Bank  of  Commerce 

DITIDE.VD  NO.  181. ' 

Notice  Is  hereby  given  that  a  dlvt- 
dtnd  of  Three  per  cent,  upon  the 
rcpital  stock  of  this  Bank,  being  at 
the  rate  of  Twelve  per  cent,  per  an¬ 
num,  has  been  declared  for  the  quax- 
ter  ending  30th  November  next,  and 
that  the  same  will  he  payable  at  the 
Bank  and  its  Branches  on  and  after 
Monday,  Ist  December,  1919.  The 
Transfer  Books  of  the  Bank  -will  he 
closed  from  the  17th  to  the  29lh  of 
November  next,  both  diiys  iucluatve. 

By  Order  of  the  Board. 

•JOHN  AIRD, 

General  Manager. 

Toronto,  17th  October.  1919. 

TheCanadian  Converters' 
Company,  Limited 

Dividend  Noiire. 

NOTICE  is  hereby  given  that  a 
j  Dividend  of  One  and  One  Quarter 
(1*4  p.c.)  Percent  has  been  declared 
on  the  Capital  Stock  of  this  Com¬ 
pany  for  the  quarter  ending  Slat. 
Oolfiber,  1919.  payable  15lh.  .Novem¬ 
ber,  1919  to  Shareholclcr.s  of  Record 
at  the  close  of  business  31st, 
October.  1919. 

Dv  order  of  the  Board. 

THOS.  M.  BARRl.NGTO.N. 

Secretary-Treasurer. 
Montreal.  10th.  October.  1919. 


bottom  and  due  for  a  big  advance  months  1 

— her  18.  1919.  to  sharebolders  of  record  "  Koino- 

.37  at  the  close  of  buslnes.s  October  31,  BUY  oein'g  .11 


605  If*?'. 

i  By  order.  A.  S.  DICK.SON, 

.  Secretary. 

82.5  I  Toronto,  October  14.  1910. 

2,594  1 


602.5 '  Stuffy  the  affvertlsements  In  The 
4;(0 '  Financial  Times.  They  are  replete 
25'  with  attractive  investment  opportiin- 
~  5 ;  itles. 

II  - - e 

20.5 


Members  .St  I  Canada  Cement  Company 

Exchange  LnilTED. 

u.  r.  s  Bi  ii.niNG, 

Preference  Sliarcluilders 

Phone  M.  3701-3 

_  DIVIDEND  NO.  39. 

- -  Notice  is  HI',REB5’  GU  E.N  thal  a 

The  Mining  NLarket  Is  at  the  dividend  of  1'-4'‘'c  for  the  three 
ottom  and  due  for  a  big  advance  uionths  end.iig  September  r.oth.  1919, 
n  ■  J  ^  being  at  the ’rate  of  7''.  per  annum 

^  ■  on  the  paid-up  Proferonco  Slock  of 

‘.iio  company,  lias  liecn  declared,  and 
'HVIUSOn  3I1Q  30V©rCI^Il  Hiat  the  same  will  Ik*  paid  on  the 

IHth  riav  o.'  .Voceiiilfr  next,  to  Pref- 

Sutherland  &  Company 

MAIN  '2.115  11  1“  noni.K. 

>1  Mcfiill  Sireet,  MONTREAL  Pot"' 


Davidson  and  Sovereign 


Sutherland  &  Company 

MAIN  '2.315 

121  Mcfiill  Street.  MONTREAL 

Memtierg  Stindird  Stock  Eichaofif 


(  ADVERTISEMl'Nl  ) 


VSLlSTtB  ATOCIkS 
^Montreal) 

Furnished  by  Balfour,  White  &  Co. 

Bid 

Alberta  Pacific  Grain  com  .  142 

American  Thread  pfd  3>a 

.\mes  Holden  Tire  com  .  34 

Bolding  Paul  6'b  (193«^ .  79 

T)o.  pfd  W 

Do.  com  ^ 

1  Brandram-Henderaon  pfd  94 

l>o.  com  ^  . 

Can.  Connecticut  Cotton  com  74*4 

Can.  Con.  Kelt  pfd  94 

Do.  com  29 

Can.  Fairhanka-Morsa  pfd.  A7 

Cockahutt  Plow  pfd  .....  75 

Dorn.  Pow’er  &.  TrariR.  pfd  ....  92 

Do.  com  33 

Ehinlop  Tiro  pfd  .  .  .  92 

TS^yntonac  Broweriee  .  50 

Goodyear  Tire  com  .  . .  190 

Home  Bank  .  .  . .  90 

Imp.  Tob.  Can.  Ordinary  .  6*4 

International  Nfilling  pfd  ...  R9 
Kipawa  Paper  com  S3 

Theatres  Montreal  pfd  74 

j  Do.  com .  5S 

i  Marconi  Wireless  Can  3*4 

j  Maritime  ('oal  com  5 

Moxiran  North.  Power  6*a  11939*  10  15^ 

I  Montreal  ('ity  &  District  Bank.  .  172’a  176 

i  Montreal  Trattuportmtion  . 

National  Bdck  6*8  (1951) .  54 

Do.  com  26 

Provincial  Bank  123 

Southern  Canada  Power  6>  11948'. 

I>o.  pfd  «•*» 

T>o.  com  23 

Sterling  Bank  100 

United  Cigar  Stores  Can.  pfd  1  60 

j  Do.  eom  45 

Wesiern  Power  of  Can.  5’8  (1949) 

Western  Grocers  pfd  7S 

'West  India  Electric  .  .  77 


Can.  Madiinery  con 

Do.  pfd  . . 

Co.  Do.  6*8  . 

Bid  Ask  Can.  Marcoai  . 

2  Can.  Mortgage 

3>a  Can.  Oil  eftm 

4  Do.  pfd 

9  8R  Can.  Westingbouiie 

2  96  Carter  <  'ruma  com 

H  65  Cockahutt  Ploa'  pfd 

4  96  Colliafwood  Ship  Building  com 

>3  6€  Do.  6’8  .  . 

4*4  Continental  Life  . 

4  98  Crown  Life  .  . 

|9  83  Davies.  Wm.  fi’a 

7  91  Dom.  Iron  &  Steel  6*a  (1939)  . 

6  79  Dom.  Power  com 

2  96  Do.  pfd  .  . 

,3  67  Dom.  Steel  pfd  .  . . 

'2  98  I  >un1op  Tire  pM  . 

10  Fjastern  C'ar  6*8  . 

*0  Goodyear  Tire  ce*  ....... 

lO  94  Do.  pfd  . 

6*4  Harrir  Abbattoir  S’s . 

;9  97  (  Home  Bank 

3  Imperial  Oil 

4  93  Iisperial  Tobacco 

H  62  Internationa!  Milling  Pfd. 

3'4  4*4  King  Edward  Hotel  com 

o  ’*  Do.  T'*  . 

,2,  *•/._  Kipawa  Paper  com  . 

2’ a  1.tambton  Golf  . 

^  1.^w*a  ^Hamilton)  pfd 

i  Eocrw'a  (Montreal)  com 

»  ,  Maritime  Caal  com 

3  IsTi^  Maaeey  Harrii. 

I?  Mexican  Nertbem  Power  6*8. 

;>  *<  Murroy  Kay  Vi  pM 

*  NatianalLifo  .  , 

Nofth  Amoriean  Pulp 
2  00  Mmihorn  OnUrio  L.  *  P.  «'» 

»  ..  N.  S.  Stoel  S'^r  Ueb 


28  00  33^  i  In  rnnnoftiiin  ^tith'ibr  ;ir('a(  Vic 
tI  00  84  j  *'"■•'  I'ai’ailf  tbrdiicti  Ibo  <-ity-ftn  Ibf'  j'*' 

.■1  40  4  '  .vfiiTnoiin  of  ru(’s(la>  ikwI.  wbicli  * 

4"  so  ''  I**''*'!*’'!  1’.'  ’1*''  I’rini  p  of  *" 

9h  no  101  0  ***•'1  *1*''  •’>-  if’\irw  all''!- 

114  00  12S  0  ward,®  of  rrturnrd  .■^oldiors  af  La- 

76  00  81  .'I  f'*>'*«'***’  Park,  annoiinf’pinrnt  is 

31  on  3S  f  niadf'  today  that  tho  ciowninK  f»'a- 

86  on  89  .51>  I  <1.„  uarsde-  «ill  be  (I...  .n  *  •' 

17  on  24  no  I  NBW  TOBB  KXUHANGE  PBim 


195  00 

9S  on 

97  50  100  00 
91  .50  94  60 
425  00  475  00 
5  2  ,-> 

89  00 
58  00 


January 

Opm 

.tsio 

High 

I.S.I.i 

t.ow 

3475 

rioitng 

3480 

March 

.1488 

1530 

1445 

8454  64 

Ma>  _ 

84fi.1 

1502 

1417 

3430  85 

July 

84.10 

1460 

.1365 

8870  76 

October 

8620 

1668 

3.120 

3525  fiat 

r:i}3cvnbGr 

1640 

3686 

8617 

8535  38 

Spot  Cotton 

3636  oflT  26. 

P«*e  H«rsey  pM .  74 

Ri»»d*l*  Golf  .  SOO 


iNUSTD  8KCUBITIK« 

Oct.  ‘2; 


Sterliat  Boak  . 

Sterliag  Coal  com . 

Do.  C’l 

Temple  Allen  Thaotre  com 


I  A.  .1.  Pettieon  Jr.*  Co..  Member*  Toronto  i 
!  Stock  Exchange.  lOOBay  St.,  fumlahed  the  fol-  j  Toronto  Paper  6'i 


•  loving  approximate  quotatiena: — 


lnwAflitoi>s  fOACl 

2ihe  yfitannal  €mts 


.j..  !  Abbey  Salt  . 

$,  Alia.  Pec.  Grain  com  . 

i  Do.  pfd  . 

'  American  Salea  Bk.  pfd 
m  .  Arne*  Holden  Tire  com 

***  BeMing  Paul  com 

r.  1  Do.  pfd 

1  ftttiytZ  !  Black  Lake  pfd 
elllluS  I  Brantford  Roofing 
Taeanta  *  British  American  Aasuruiee. 

I  Can.  CroAer-WhoeleT  ptd 
Can  Fairbanks  pfd 


'  Toronto  Pomer  6'e  (1924i. 
Ajk  United  Cltof  Stores  com 
•»i  Do.  pfd 
.  I  WeatorB  Aouranec 
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00 
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00 
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00 

62 

00 

3 

00 
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00 
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00 
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00 
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00 
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00 
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00 
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00 
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00 

00 
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50 
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00 

90 
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86 

00 

92 

00 
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00 

74 

00 

SOO 

00 

100 

00 
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00 

17 

00 

20 

00 

7S 

00 

78 

00 

75 

00 
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00 

.  88 

00 

98 

00 

.  85 

00 

90 

00 

40 

1 

50 

14 

00 

16 

00 
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Montreal  Light,  Heat  & 
Power  Consolidated 

13th  Dividend 


..  J*  hereby  sriven  that  n  Dtvi- 

dend  of  One  end  One.Cjuarter  per  cent 
♦t  the  Pald-X  p  Capital  Stock  of "he 
r  ompany  fbeing  at  the  rate  of  rive 
per  cent,  per  annum!  for  Quarter 
endtns:  October  3I*t,  1919,  has  thl« 
day  been  declared 

let  To  Bhareholderi  of  record  Oc¬ 
tober  Slflt,  1919,  on  the  Mont¬ 
real  and  London,  England  Re- 
gistera. 

2nd.  To  Holder*  of  there-warranta 
in  redemption  of  Coupon  Ser- i 
ial  No.  IS 


>«.  pfcT  I  Dividend  cheque*  win  he  mailed  to 

■torn  Aouranec  It  On  16  00  IV,^*®***!*^  Shareholder*  November 

- - -  Share- Warrant  Couponn 

will  he  redeemed  on  preeentatlon  at 
Signs  of  scale  down  buying  ac-  Company*  Office,  sis  Power 


90  00  9S  50  cumulative  orders  are  noted  In  a 
15  00  number  of  leading  active  issues  in 
12  60  14  00  the  medium  priced  list,  especially 
»o  00  90  0*  where  dividends  seem  assured  and 
*8  00  92  so  yields  are  comparatively  good. 


Building.  Montreal,  or  at  the  Banking 
House  of  Measrs.  Aldred  A  Co.,  1  Rue 
de»  Italiens.  Park*,  F'rance. 

Ry  order  of  the  Board.  i 

C,  F.  BAOO.  I 

Serretary-Treasurer.  I 
•Montreal,  October  ’oth.  1919. 


AN  OPEN  LETTER 

To  Those  Who  Have  Read  Our  Advertisements  Re 

CLIFTON  PORCIPIME 


Since  we  undertook  the  financing  of  this  Company’s  treasurj  we  liave  been  faced 
with  a  somewhat  difficult  problem,  nanu'ly.  ihal  of  convincing  the  readers  of  our  adver¬ 
tisements  that  our  proposition  really  is  Ihc  sane  .speculation  we  firmly  believe  il  io  be. 
and,  at  the  same  time,  of  avoiding  any  statements  that  might  be  considered  extravagant. 

We  were  told  at  the  beginning  that  the  bald  truth  about  a  mining  property  would 
not  interest  the  stock  buying  public;  that  it  would  fail  to  create  the  proper  degree  of 
enthusiasm  to  cause  the  reader  to  sign  the  subscription  blank  on  the  “dotted 'bno":  in 
other  words,  that  his  cupidity  and  desii'e  for  overnight  gain  must  be  appealed  to  iiefore 
he  would  part  with  his  money. 

.  Frankly,  then,  our  effort  was  something  of  an  experiment.  We  believed  that  the 
truth  should  be  good  enough,  and  that  plain  statements  of  fact,  which  could  be  easily 
verified,  should  result  in  the  sale  of  sufficient  stock  to  finance  the  complete  develop¬ 
ment  of  the  property.  But,  as  we  had  never  before  undertaken  the  sale  of  a  nev-  stock. 
M'e  could  not  be  sure.  , 

Time  has  borne  out  our  belief,  hoM  ei'cr.  The  results  of  our  campaign  have  been 
splendid:  the  public  has  proa-en  to  us  that  the  truth  is  good  enough,  and  ha.s  responded 
by  purchases  of  stock  in  sufficient  volume  to  provide  practically  all  of  the  funds  that  >ill 
be  needed  to  completely  develop  the  Clifton  property. 

Only  a  small  portion  of  the  present  allotment  of  treasury  stock  romain.s  to  hr  .sold. 
After  it  has  been  disposed  of,  the  next  allotment  must  command  a  higher  price,  hecau.se 
the  result  of  underground  development  wfil  waiTahritT^ 


1$^ 


A  SPECULATION  of  MERIT 


The  ' 

Stock  Will 
Be  Called  Next 
Monday,  Oct.  27th 


The  wide  distribution  and  popularity  of  WEST  TREE 
STOCK  assure  an  active  market  for  It. 


Wire  Your  Order,  at  our 
Expense,  to  Be  Executed  as 
Soon  as  the  Trading  Starts. 

ISBELL,  PLANT  &  CO. 

Standard  Bank  Building,  Toronto 


7" 


WE  ADVISE  THE 
PURCHASE  OF 
^  WEST  TREE 


We  would  emphasize  the  fact  that  this  Is  not  a  raw  pi'ospect.  Il  is,  on  the  olher 
hand,  a  working  mine  with  a  complete  plant  in  operation,  with  development  actiielj  pro¬ 
ceeding,  with  an  actual  reserve  of  profitable  ore  in  sight,  and  nith  this  reserve  being  ra¬ 
pidly  increased  as  development  proceeds.  A  property,  in  short,  concernini*  wlio.se  future 
there  is  now  practically  no  doubt. 

It  will  pay  you  to  secur^details  of  this  company,  its  properti ,  its  development  and 
production,  its  management,  and  of  the  underground  work  which  is  now  proceeding  with 
such  splendid  results. 

These  detaifs  are  yours  for  the  asking. 

Vours  sincerely, 

HOMER  L  GIBSON  &  COMPANY 

703-4-5  Bank  of  Hamilton  Building,  Toronto. 


The  Laurentide  Company 

Limited 

GRAND’MERE;  :  QUE- 

Manufacturers  of  Ground  Wood,  Sulphite  Pulp, 
Wood  Boards  and  Newsprint  Papa* 


St  Maurice  Paper  Co.,  Limited 

BOABD  OF  TBADE  BUILDUP fi 

MONTREAL 


Ground  Wood 
Sulphite  Pulp 
Kraft  Pulp 
News  Print  P^ier 


Brampton  Pulp  and  Paper  Company 


Limited 


East  Angus,  Compton  County,  Quebec 


IbniiflBotiiren  of 


Newsprint,  Kraft  and  Manila  Papers 

Boxboard,  Sulphate  and  Groundwood  Pulp 

Mill*  at  East  Asfniu  and  BromptoniiDe,  Qne* 

DssmIIo  EnqidxleB  Shonid  be  Addressed  Eset  Angns,  Qne.) 
Enropesn  Enqiiiries.  W.  C.  FOWEB8  A  CO.  LTD., 

ISO  Fleet  Street,  London,  E.C.  (4.) 


CANADIAN  EXPORT  PAPER  COMPANY  LIMITED 

SUN  LIFE  BUILDING.  MONTBEAL 

Bepresentiiig  exelastr^y  for  export  the  foUowlng  mills: — 

Lsnrentlde  Compsny  Limited,  Mills  at  Grand  Mete,  Qne. 

Price  Biosi.  &  Go.  limited.  MlOs  at  Kenogsmi,  Qne  . 

Brompton  Palp  A  Paper  Co.  Limited.  Mills  at  East  Angns,  Qno. 

St.  Manrioe  Paper  Co.  Limited.  Mills  at  Cap  Madeleine,  Qne. 

Belgo  CanadlsD  Pnlp  A  Paper  Co.  Limited.  Mills  at  Shairinlgan 
Falls,  Qoei. 

Howard  Smith  Paper  Mills  Limited.  Mills  at  Beanhamois  and 
Crabtree,  Qne. 

Prorlncial  Paper  Mills  Co.  Limited.  Mills  at  Mille  Roches,  Thornid 
and  Georgetown,  Ont. 

Interlahe  TIssne  MQIs  Limited.  MenHtton,  Ont. 

News,  Bond,  Tissue,  Book,  Halftone,  Print.  Box  Board. 


J.  R.  BOOTH 

Manufacturer 


Whalotalo  Lumbw  Yard 
and  Factory 
BURLINGTON,  VT. 

OsMa  Addrefi 
MBOOm  OTTAWA” 
WmScto  WBian  Cad* 


LUMBER 
PULP  PAPER 
SULPHITE 
AND  CARDBOARD 


OTTAWA,  .  Canada 


The  Donnacona  Paper  Company, 

Limited 

MaaafaataMn  af 

NEWSPAPER,  SULPHITE 
and  MECHANICAL  PULP 

Donnetcona  >  •  •  P.Q. 


Whalen  Pulp  &  Paper  Mills 

Llmltod 

ManufBcturwB  of 

Blea«hed,  Easy  Bleaching 
and  Strong  Sulphite  Pulp 
Lumber  Shlnglea  Boxea 
General  Office,  VANCOUVER,  D;C.,  Canaila 

Plants  at  Mill  Creek,  B.C..  Swanson 
Bay,  B.C.,  Pert  Alice,  B.C. 
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I  The  Expansion  of  Canadian 
Pulp  and  Paper  Industry 

HEAVY  GAIN  IN  I  _  "I 

PAPER  EXPORTS  By 

FROM  CANADA  Pulp  And  Paper  issues 

Hirowing  Faith  In  the  Future  of  the  \Pulp  and  Paper  Industry; , 
in  Canada  Vividly  Demonstrated  By  the  Constantly  In-  j 
creasing  Ocmand  For  the  Securities  of  Companies  Forming 
This  (iroup— Re'ports  of  Higher  Prices  For  Newsprint  Also 
Had  Favorable  Effect  on  Prices  Marketwise. 


Cmintries  Importing  the  Cana¬ 
dian  Pulp  and  Paper  Products 
Include  the  United  Kingdom, 
United  States,  Argentine, 
Australia,  Brazil,  British 
South  Africa,  Cuba  New 
Zealand  and  Peru.  / 


I  I  CUDiadlan  exports  i>f  pulp  and 
paper  during  August,  91'}.  amount 
In  value  to  18,348,179,  ns  oompaicd 
with  $7,118,398  In  Augiiat  1918,  a 
gain  for  this  year  of  $1,239,781,  Ex¬ 
ports  of  puilipwood  amounted  to 
$944,877,  against  $1,978,012  a  yeai 
ago,  a  falling  off  of  $1,033,135.  The 
details  : 

Month  of  Aug.  191S.  191!). 

Paper  and  Mfgs. 

of . $3,846,477  $4,999,258 

Pulp,  chemical 

prep .  2,800.173  2,873,186 

Pulp.  mcch, 

ground  ..  472,74.S  475,7351 


PuIpwocXl 


$7,118,398  $8,348,179 
. .  1,978.012  944,877 


$9,096,410  $9,293,056 

Many  Countries  Importing.  '■ 

The  paper  exports  Included 
tons  of  newsprint,  valued  .it  $4,140,-; 
812,  the  importing  countries  includ¬ 
ing  the  United  Kingdom,  United  < 
.States,  Argentine  Republic,  Aus- ! 
tralia,  Broall,  British  South  Africa, ' 
Cuba,  New  Zealand,  Peru,  .and  other  | 
countries. 

Pulp  and  paper  exports  for  the ' 
first  live  months  of  the  fiscal  year  j 
fell  off  $3,431,118  In  value  and  cx-  i 
porta  of  pulpwood  $3,905,148.  asoom- 
r>ared  with  lost  year,  the  figuies 
ahowdng :  j 

Five  Months.  1911  1319.  , 

Paper  and  Mfgs. 

of . $18,332,587  $23,531.6671 

Pulp,  chemical  ! 

prep .  13,319,092  6,768,4791 

Pulp,  meeh .  ! 


The  growtag  faith  in  the  future  of 
the  pulp  and  paiKT  industry  In  Oam- 
ada  is  demonstrated  in  vivid  man¬ 
ner  by  the  cous'antly  increasing  de¬ 
mand  for  the  securities  of  the 
various  companies  comprleing  this 
industry. 

During  the  iveek  the  pulp  and 
paper  .stocks  on  the  Montreal  mar¬ 
ket  were  again  eagerly  songht  for 
by  the  public,  and  the  result  was 
that  new  high  price  records  were 
established  for  the,  le^lng  securities 
in  that  group,  including  Laurentide, 
Abitibi,  Price  Bros.,  Riordon,  Way- 
agania<ik.  and  Spanish  Preferred, 
while  Spanish  common  at  71  came 
within  1%  points  of  reaching  Its 
highest  price  at  72%  made  In  1913. 

Wa.vapamnck  Prominent. 

Standing  out  prominently  in  the 
matter  of  activity  and  strength  was 
Wayaganiack,  about  which  many 
rumors  are  heard  on  the  local 
"Street”,  the  most  important  of 
which  is  to  the  effect  that  outsiders 
are  seeking  coiiliol  of  the  property. 
At  any  rate  the  stock,  under  an  un- 
u.sually  active  demand,  broke  Into 
new  high  price  ground,  and  par  is 
now  predicted  for  the  security. 
Further  particulars  In  connection 
with  the  advance  in  this  stock  will 
be  found  on  Page  1  of  this  issue  of 
Thu  Financial  Times. 

Laurentide  at.  High  Record. 

At  244  Laurentide  recorded  the 
best  price  In  its  history,  as  the 
former  high  stood  at  an  even  240, 
reached  in  September,  1912. 


Elach  successive  move  in  the  price 
of  the  shares  revives  In  market  edr-  j 
cles  discussion  of  the  long-anticip¬ 
ated  splittlng-up  of  the  stock  and  j 
this  week's  rise  saw  no  exception  to 
the  rule.  Although  official  infor¬ 
mation  as  to  the  date  when  this 
wili  be  consTunmated  is  stlli  lack¬ 
ing.  the  best  informed  opinion  in¬ 
clines  strongly  to  the  view  that  the 
advent  of  1920  will  see  the  change ' 
effected  on  the  basis  of  three  shares  | 
of  new  stock  to  one  of  old.  The  for¬ 
mer,  It  la  believed,  will  be  placed 
on  a  5  p.c.  dividend  baala  with 
an  additional  one  per  cenL  annually 
ffom  the  earnings  of  the  paper  com¬ 
pany's  prosperous  eubeidiary,  Lan- 
rentide  Power,  thus  placing  the  I 
nerw  shares  on  what  would  be  vir¬ 
tually  a  6  p.c.  basis. 

AUtlbl  Closely  Held. 

Ahltibl  was  unuanally  buoyant, 
and  made  a  new  high  price  reoord 
on  buying  of  a  very  small  amount ' 
of  stock,  while  Riordon  broke  Into ; 
new  price  ground  at  169,  from  which  | 
It  reacted  a  couple  of  points. 
Howard-Smlth  held  firm  around  136. 

The  Spanish  Rivers  continued  In 
active  demand  the  preferred  making  ; 
its  highest  price  at  118,  while  the  ; 
common  stock  at  71  was  within  a ; 
point  or  two  of  its  best  made  in  1913. 
Tie  "Street"  Is  looking  ror  higher  j 
prices  for  the  preferred  In  view  of  i 
the  fact  that  In  the  first  quarter  of  j 
the  new  year,  an  adjustment  will  be ! 
made  regarding  the  38  p.c.  arrears 
owing  on  the  senior  Issue. 

There  was  considerable  trading  in 
Brompton,  with  the  price  bolding  I 
steady  around  81  to  82.  i 


NEW  YORK  STOCK  FLUCTUATIONS 


ground  . . 


2.174,.521  2,106.9361 


(Furnished  by  Shears  on,  Hamralll 


I  $33,826,200  $30,395,082  Stocks 

I  Pulpwootl  . .  . .  8,110,266  4,206,118  Allis-f.'hnimers . 

- - .Am.  Beet  Sugar. . . . 

i  $41,936,466  $34,600,200  I  A®  -  . . 

I  -  j  Am.  Car  &  F . 

;  .Am.  Hide  Leather 

'AGREE  ON  HIGHER 
!  NEWSPRINT  PRICE  iE  ' 

• - — —  .Anaconda  ( 'oiipcr  . . 

j  Conference  of  Manufacturers  and  j  'I',  u  V  t 

Friendlj  A>a,».  i  Bethlehem  .Steel  “R' 


AGREE  ON  HIGHER 
NEWSPRINT  PRICE 


Atlantic  fliilf  IV,  I 
Baldwin  i.oco 
Bethlehem  .Steel  “B” 
Bosch . 


!  It  is  learned  that  following  a  num-  .  124% 

I  her  of  conference.s  lietween  represen-  Pacific .  1.50 

tatives  of  the  Canadian  paper  tuanu-  h'’’’ .  lOfi, 

Mactiiiers  and  ncw.spaper  interests  . 

concerned  in  the  loiyg-protracted  f  . 

controversy  over  the  price  of  news-  <v  »t.  P .  42% 

print  paper,  a  satisfactory  settlement  .  ii! 

has  been  reached.  The  details  of  the  Consolidated  Gas .  09 

i  agreement  are  not  yet  available,  . 

;  pending  the  report  which  each  side  rnbn  .  '  ’  "Ju 

has  to  make  to  its  principals,  but  it  'en .  mn  ^ 

IS  under.sfood  that  a  moderate  ad-  vHe  ^  ?vs- 

vance  from  the  prevailing  level  of  r.enprll  Fleetrie .  i7n^ 

I  $3.65  per  hundred  pound.s  set  bv  ATote^i  . 

.  Commissioner  Pringle  some  months  ^  . wx'i^ 

I  ago.  has  been  agreed  upon.  Oppp  . 


Uftu,  Utto  uteu  agieeu  upon.  Cenenl  Cioar  unl 

Should  the  principals  in  each  case  Great  X’nrfhern  nfd .  mrh? 

approve  of  the  settlement  arrived  at.  Oreat  \orthern  tire . 

as  would  appear  to  be  a  likely  do-  Gulf  Sta?es^lt  "ol  V.'.; '  '  V  ' 

lelopmemt,  the  agreement  will,  in  the  International  Paper .  m, 

ordinary  TOuise  of  affairs,  be  sub-  Inspiration  Copper .  UtA., 

mitted  to  the  paper  tommlssioner  at  International  iSickle .  28% 

Ottawa  for  sanction.  As  the  two  in-  int.  .Mere  Marine.  (12 

tcrests  are  like  litigants  in  a  court  Kellv  Ppringlicld  .  ’  1.54 

case,  and  Commissioner  Pringle  the  Kennccott  (%pcr‘ i .  31% 

arbitrator,  official  sanction  -will.  In  Lackawanim  Steel, .  80% 

all  probability,  he  readily  forth-  Lehigh  Valiev . !!!!!!!  47' a 

coming.  Maxwell  .Motors .  ,51 

Policy  of  Cdve-and-Take.  Mexican  Petrol .  2«2A,4 

Miami  Copper .  271a 

It  IS  stated  that  the  negotiations  Midvale  Steel .  ft  ii, 

were  conducted  in  the  friendliest  Xatiomil  feed , .  .HSX? 

possible  manner,  with  each  side  New  llnvcn .i2''» 

ready  to  .'■ive  and  take  so  far  as  N,  Y.  Air  BniWo, .  148 


possible  manner,  with  each  side  Npw  llnvcn . 

ready  to  .'■ive  and  take  so  far  as  N,  Y.  Air  BniWo, . , . 
reasona'ule  in  the  i.'atters  at  issue  N.  Y.  Ceatral.  , .  ! 

and  both  interests  eager  to  bring  to  Norfolk  A  Weme'rn,  , 
an  end  a  long-drawii-out  and  at  Northern  Paplfio , 
times  acrimonious  controversy.  Nova  Seoi  la  Steel ,  , 

The  result  of  the  conference  Pennsylvania  R.R ,  , 

should  have  a  highly  beneficial  ef-  Pierre  Oil  . . . 

feet  upon  the  Canadian  pulp  and  Pierce  Arrow ,,,,,,, 

paper  industry  generally,  especially  Pan,  Pete . . 

in  Its  relation  to  the  export  sltua-  Preagod  Stool  Car, . , 
lion.  Owing  to  the  newsprint  short-  Hallway  S,  Spring*, , 
ago  in  the  United  States,  predic-  Itay  Con,  Copper, , , 
tlons  are  heard  in  well-informed  llotail  Hioros, , , , , , , 

quarters  that  the  Canadian  product  Uautilna . 

will  be  able  to  command  as  high  Repubire  Jren  4  N. .  > 
prices  as  from  $86  to  $90  per  ton  Royal  D,  Petroleum, 
early  in  the  coming  year.  ,  Htr omberg 


the  coming  year.  Htr  omberg 1 OOI9 

_ — - - - Wnelalr  Conaol, , . . .  r.  I . 

COMPLETING  TORONTO  Houthern  Paeirto,  . . .  Ibhii* 

PAPER  CO’S  SALE  1«  * 

rnikll  vw  w  wnba.  .  3,q 

I  'Tobaeea  Prod,  Go ,  lOfl 


Toronto.— President  R.  S,  Waldto.  Union  Bag  A  Paper, , . 
of  the  Toronto  Paper  Manufacturing  " 

Company,  h««  oddreesed  a  ciroular  h  J  ,,  ,  i,- v  %  ' 
to  eharotooldorB  In  connection  with  K' ^  " 

the  sale  of  the  majority  of  share*  of  y  ^  ivLi  "  '  "  '  " 
the  company  U>  the  Howard  Smith  nfd  ' '  ”  "  ' 


The  Spanish  River  Pulp  &  Paper 
Mills,  Limited 

Head  Omoe  i  8AUI.T  STB.  MARIB 


Mills  at 

SAULT  STE.  MARICg  ESPANDLA, 
STUNGEDN  FALLS,  ONTARID. 

I  The  Largest  Manufacturers  of. 
^  NEWSPRINT  in  Canada 


LIKE  THE  HALL  MARK  ON  SILVER 
IS  THE  WATERMARK  IN  PAPER 

Look  For  It  In  All  Your  Office  Stationery 


THIS 

WATERMARK  W  M 


GUARANTEES 

QUALITY 


Howard  Smith  Paper  Mills  Limited 


Mills  at  Beanharnots,  Qne. 


MONTRKAk 


Cnbtree  MOls,  Qae. 


Pulp  and  Paper  is  now  Canadas 
Largest  manufacturing  exporting 
industry 

ihe  Rtorilan  Pulp  & 
Conqtany,  Chnitrii 


Abitibi  Power  &  Paper 
Co.,  Limited 

MONTREAL 

NEWS  PRINT 

Ground  Wood  Pulp  Sulphite  Pulp 

CHICOUTIMI  PULP  COMPANY 


The  Largest  Pulp 
Producer  in  the  World 


Head  Office  at  Chicoutimi,  Quebec 


ESTABLISHED  1851 


THE  E.  B.  EOOY  CO.,  UMITED 


Hull 


Canada 


PRANCHES  AND  AOOiCIES 
IN  EVERY  LARGE  CITY  IN 
THE  POMINION  OP  CANADA 


;  the  company  nowara  omim  ,,  , , 

Paper  Mill*,  Limited.,  Moalreal,  at  a  i?  h,  Mmnll 


prioe  ef  |138  per  sham.  All  share 


U  H.  Miunll ,  A  Ref, 
Utah  Copper,  ,,,,,. 


heldwij  who  wisth  to  accept  this  offer  Wabssh 
are  asked  to  deliver  their  stocU  eer-  Do 
tlHcato*  to  the  Royal  Trust  Cpni-  \VcstiKBhou6e. . . 
B«Ay,  Toronto,  as  soon  as  nosaible.  Willys-Overland, 

Wi*  Company  will  give  tern-  _  . . 

porary  reeeipt  for  the  epfiifiedteb,  —  -  .  iw 

and  wlR  iBBUe  ebequcB  fop  the  stock  „ 

at  toe  agreed  price  of  $138  per  share,  ^ 

"Wo  are  informed  that  Mr,  Sauith 
hi  roBidy  to  eompipto  lUe  tranoaotion,”  ,,  _ 

pays  Mr,  Wnldie,  "so  that  it  will  lie  in  |)"„  , . , .  . . 

the  Interests  of  toe  fdiareholdopg  if  May,.,'.,'.’!;';.;' 
they  turn  in  their  certifficates  as  soon  i 
a*  possible,  The  majority  of  (he i  May  . 


shares  will  be  tuvned  over  by  the  ead 


(illAIN-  AND  rseviaieir  MABKWN  Park— 

Furaished  by  Simon,,  D«y  A  Co.  Oct  . . 

ChlraRa  Jany.'. 

Open  High  L«v  61oa,  Lard- 
Corn-  Oct  .. 

p««  . .  1841,  1264*  IWJ-,  1841,  Nov  . 

May,  las  .  tilC  U»Q  Jany 

Data  ^  '  I  Shisrt  R1 

Oca  . .  flW  flh  Wl,'  YIH  Oct  ... 

May  Wi  MV*  Jany.. 


Oct 

Nov. 

Jany  .  i  i 

Sbart  Rlb*.'- 

Oct  . 

Jany . 


at  toe  current  week,  so  that  cheques  Deo  ' ; "  !  iS6B  188  issw 

should  be  Issued  on  or  aboAit  that  I  May.  iJiMBUit*  uf 

date  to  those  ghat'phollilers  who  have ,  ,323  i84j,  148 

towed  in  tooir,  carGfi^tes,"  ,  )  May....,;:;;.;;:  lasa  isi  isn 


Oct  . ISIB  (84  188  1848  Oats 

Deo  •  .  :  I86B  l88  135W  I8fVA  |  Ocl 

May.  141MB  U4H- 142  144\  '  - 


W  V  I  Oct 
144  V,  1  Dec 


..,  415B 

, , ,  «18A  826S  8168 

, ,  8688B  8787  8665 
. , ,  BS46B  8698  8660 
.  8878  8436  3360 


. ..  1837 
:  1730  1768 

Wlnatecs 

. . ,  88  6254 

.  77 'a  781; 

,  81  81Jj 


81  82t,B 

T71,77?;b 
80H  81148 

ISSH  188M 


Doe.,,,,., .  USV,  18814  138‘<  138 

May,, . .  1871,  19»»i  127H  12914 

Plai — 

Oct.....,.,.,,,..  43aA  433  416  421 

SB*.,,;,,,, .  414A  413  406  409 

ee.  . . ,,,,,  8981,  899  393V4  394m 

May,,, «403A  400  8981,  400 

Demand  for  products  of  Interua- 
tional  Nickel  has  turned  for  the  bet¬ 
ter,  Surplus  stocks  incident  to  end¬ 
ing  of  the  war  have  been  pretty  well 
cleaned  up,  U  is  understood  that  a 
large  blocik  of  International  Nickel 
common  which  has  been  overhang¬ 
ing  the  market  hoe  been  taken  ever 
by  important  New  York  and  Pitts¬ 
burgh  interesta,, 


A  great  deal  of  foreign  business 
will  be  released  in  this  country  as 
soon  as  Congress  has  ratified  the 
peace  treaty,  according  to  infor¬ 
mation  foiipd  in  mterpational  bank¬ 
ing  circles,  which,  however, 


emphasize  the  necessity  for  proi^,' 
Ing  satisfactory  credits  to  handle  It. 

The  short  interest  is  again  of  largg 
proportions,  Judging  from  ihe  fa. 
creasing  inquiry  in  private  lending 
channels.*  Professionals  are  selling 
on  rallies,  and  it  is  noted  that  some 
of  the  active  stock  exchange  bouse* 
are  awaiting  breaks  before  buying, 

Imiicrtant  buying  of  RepuhRs 
Siee!  below  par  fs  reported  from  aiM, 
cialisl  sources. 


Investors  i"eacl 

Ihr  ffnanctal  (Efmes 

88entr*al  e*MADA  TaeanSg 


THE  FINAXCIAL  TIMES,  MONTREAL,  OCTOBER  Z5,  1919 


PROFESSIONAL  CARDS 

McillBBDI,  MITCHEU,  CIBUflllH,  McBOUBIll 

tBTMBI 

TletorE.  Mltdidl.  K.C.,  O.C.L. 

^  ,  A.  Ch—  CMtT4in,  K.C  , 

Errol  M.  MeDonnU,  K.C.,  GUbwt  S.^tmin, 
Pierre  F.  CeepanTM.P.,  Leelie  G.  Bell, 

S.  C.  Demers 

ADVOCATES,  BARRISTERS.  ETC. 
Royml  IViist  Chambers,  107  St.  James  Street. 
Bell  Tel.  M.  8069-70  MONTREAL 

C.  H.  CAHAN,  K.C. 

BARJIISTER  AND  SOUCITOR. 


Trnnspertatlon  BalRUac, 
MOVTRBAIm 


Fluctuations  of  Active  Listed  Securities 


Saturdsy  I  Monday  i  Tneaday  |  Wcdneaday  |  Thursday 


V.  U.  CABAN.  K.C.  I  Do.  pfd . 

C.  H.  CAHAN.  Jr.,  K.C.  TeL  Main  UftO  Canada  Cement  Co . . 
MB  ==gg5-==s=gi=Baggggg=  I  Do.  pfd . 


Abitibi  P.  &  P.  Co .  140  1138  I  140  138 

Do.  pfd .  *3  1  fl3  I  94  I  94 

Ames  Holden .  104  103»4  106H;  104 

Do.  pfd .  112  110  114H  mm  116 

Asbestos  Corp . .  76  75  77  741 2  82? 

Do.  pfd .  *3  38  SSm  88  I  93 

Atlantic  Sugar .  76^  74J4  721^1  77 

Do.  pfd .  120  117  120  I  120  |  120 

Bell  Telephone . . .  117  ,  117  1  117J 

i  Brazilian  T.  L.  A- P .  52Mi  52  53  52  52J 

1  Brompton .  36  82  |  83?/il  78441  82? 

I  B.C.  Fishing .  71  64J4  70  ,  65? 

;  Can.  Car  &  Foundry .  49ji  50  49? 

I  Do.  pfd .  100  99  I  99m  99 

Canada  Cement  Co .  73  7054)  73*'4  72 


139?^1  145K  140 


108^,  108 


89  '  S« 
95?4j  95 
78H'  75 
120  120 


RESEARCH  BUREAU 

Researches  by  Specialists 
Arranges. 

Reports  and  Information  on 
Industrial  Development.  Pat¬ 
ent  and  Trade-Mark  Matters. 
Recent  Technical  Literature. 
Scientific  Progress. 

HANBURY  A.  BUDDEN 

Tel.  Up.  S476. 

7U  DRL'.M.MUND  BLDG.. 
.MONTREAL. 


MILTON  HERSEY  CO.,  I.«mit.l 
Montreal,  Winntpeg.NewYorlt 
Industrial  Chemists  Mining 
Engineers  I'tllisatlon  of 
tVaste  Products. 

S4  St.  Antoine  Street. 
Montreal.  Main  8718. 


CONSULTING  ENGINEER 

Cable  Address:  "Engineer. 
Montreal’’  West.  Union  Code. 

DeGASPE  BHUBIEN 

Consulting  Engineer 

W  ROYAL  INSURANCE  BVILO- 
INO, 

Tcl.  M.  6240  RIONTHEAL  | 


A.  F.  BYERS  &  COMPANY 

LIMITED 

i->ULVEEBS  & 

CONTRACTORS, 

340  UnlTcrsIty  StreeL 

Montreal,  Que. 
BCILDI.N'G  COKSTRLCTlUNt 


Alterations 

Banks 

Bridges 


Hospitals 
Office  Bldgs. 
Power  Houses 


Brick  Setting  Pump  Honses 


Car  Barns 

Culverts 

Dams 

Factories 

Garages 


Paper  Mills 

RcKldences 

Schools 

Sub-Stations 

Theatres 


Can.  Converters .  70  \  60?.^ 

Can.  Cottons .  .  92^'  92?4 

Can.  Foundries  &  Forsinfs .  I  1 

Can.  Gen.  Electric . T.  108  108  112?^  112  . 

Can.  Steamship  Lines .  68?.4  68?4  68  66?^! 

Do.  pfd .  86H  86V4  85  84m 

Carriage  Factories .  30  29  SOVji  30  | 

Do.  pfd .  ,  6<  67  68?''2j  68?.'f 

Crown  Reserve . . .  ,  .  !  .  . 

Can.  Loco .  101  101  ! 

C.  Smelting .  31  31  31  i  30 

Detroit  United  Ry .  97  96*-4|  108?^j  97?^ 


65?'2i  68  I 
49^1  49*41 
99  I  99>.2 
70  TS  I 

100  1  100  I 

60?^'  69  I 
92?4i  96 


117?4i  mM\  118  : 
52^4’  52  i  o2H 
82V6:  80?4!  82 


12  ,  113 
66?.il  66 
84?tl  35 
30  !  30 
681^1  70 


Reference.s,  Merchants  Bank. 
. Bradstreeta . 

Telephone  Uptown  7870. 


BSTABLISIIKD  1849. 

Bradstreet’s 

Offices  Throughout  the  Civilized 
World 

OFFICES  IN  CA.N.4DA 
Calgar?.  Alta.  Vancouver,  B.C. 
Edmonton,  Alta  Hamilton,  Ont. 
Halifax,  N.S.  Montreal,  Gue. 
London,  Ont.  Gnebcc,  Rnc. 
Ottawa.  Ont.  Toronto.  Ont. 
St.  John.  N.B.  W  Innipeg,  Man. 
Reputation  galaed  by  long 
years  of  vlgorons,  eonsclentions 
and  Bucceaaful  work. 

UOHN  A.  FU&sTON 

Superintendent  -  MONTREAL. 


Walter  G.  Kennedy 

DENTIST 

Dominion  L.xpress  Building, 
14.5  St.  .James  StreeL 

Telephone  Main  3137. 


Black  &  Armstrong 

(Succefisoi’fl  to  Robinson  & 
Black.) 

REAL  ESTATE  VALCATIONS 
RE.NTALS 

Farm  Lands,  Mortgages  and 
Insurance 

GABRY  bldg..  WINNIPEG 


George  Lyman 

INSUR.VNCE  BROKER 
Lewis  Bldg,,  17  St.  John  St. 
FIRE,  LIFE,  MARINE,  ACCI¬ 
DENT,  ACTOMOnn.E,  ETC. 


InvAstoi-a  Femd 

Eht  Jinancml  Eintts 


I  Detroit  United  Ry . !  97  '  96*-4  108?^j 

Dominion  Bridge . j  117J^  116*4'  117  i 

Dominion  Canners . '  6514  .58  63*yi 

Dominion  Glass .  i  73?/i'  71  i  73?4 

'  Do.  pfd .  93  j  93  93  , 

j  Dominion  Steel  Corp .  70V4  70  !  70?4 

I  Do.  pfd.... .  97  i 

I  Dominion  Textile .  123?/^  123  i  .  i 

!  Hillcrest .  '  55  55  j  55  I 

'  Howard  Smith . I  135  135  :  13.5  i 

I  Do.  pfd . !  . I  95  ' 

;  Lake  of  the  Woods . .  218  | 

j  Do.  pfd  . .  i..  I 

'  Laurentide . 1  239  237  238  j 

'  Laurentide  Power  .  77  77  '  77  j 

1  Lvall  Construction  Co .  130  127?^i  132 

'  i  Macdonald  Co .  40  39  39*.4| 

j  Montreal  Cottons  Co .  i 

Montreal  Power  com .  91  '  90*yj  91  I 

National  Buick  .  .30  30  28  | 

National  Breweries .  183?4  183^4'  182*^ 

N.  .4.  Pulp  &  Paper .  •  i  5*4 


30  30' 

97?4  no 

113  115' 


115H1  114?^  114'4  114 
63?4|  61  ;  64?^  62?-i 

7ml  70  ,  70^  69*4 

93  ;  93  93  ,  93 

69*4  69  I  70  '  69V4 


99?^'  99*4  99 

72  .  74V41  731 

. ,100  100 

9Shi  96  I  95? 
185  !  186  185 

ll2ttj:  11314!  113 
66^1  66  ;  651 
85  (  85*4 1  85 

29  I  29  I  29 

71  I  711d|  71 

99?4i  101?4i  101 

30  !  30  30 

106?ii,  107  I  106) 
114  '  115  i  114 


95?4  96H 
123  122»^  123 

64  58  64 

134  134  134 


95)^1  95Vi 


218  .  . '220  I  218 


240?4)  238MI  244 


90)4j  90 


18314  I8314!  182>ii'  182>/i'  182 


220  220 
108  I  108 

246  243? 

771/4'  77 
1474  141 


I8P4  ISO 


Ontario  Steel  pdf . . .  83 

Ontario  Steel  .  37  37  '  37 

Maple  Leaf  .  199  198 

Do.  pfd .  106 

Ogilvie  Milfing  . 

Prov.  Paper .  82  1  82  85 

Do.  pfd .  90 

Penmans  Ltd .  ! 

Quebec  Rv .  23*41  23^!  23* 

Riordon  P.  &  P.  Co .  159  156  |  157 

Do.  pfd . I  I  I  98 

ShawiniMn  .  |  124  124  |  123 

Spanish  River . I  72?'5  70  71 1, 

Do.  pfd . j  118H  116?-$!  117)4|  116 

Do.  Vouchers . I 

Steel  of  Canada . i  73  72  1  73 

Do.  pfd .  100  100  100 

St.  Lawrence  Flour .  116)<jj  116  '  1161 

Sherwin  Williams . ^  100  100  100 

Toronto  Ry .  1  41 

Tooke  Bros .  70  j  70  i  71 

Do.  pfd .  !  ' 

Tram.  Power  . '  19  '  19  IS* 

Tucketts . !  60  58’^'  60) 

Do.  pfd  . I  .  :  ' 

Wabasso  Cotton  .  ' 

Wavagamack .  '  79  .  75  '  77’' 

Woods  .Mfg  .  115  i  115  109 

Do.  i)fd . j .  87 

Goodwins  . j . j 

Dominion  Textile  pfd  . '  ....  .  .  . 

Price  Brothers .  1 . 

Sawyer  Massey  . I .  i  .  .  . 

Do.  pfd . I . . 

Toronto  Railway  . . 

National  Breweries  pfd  . ' . 

Russel  Motors  . | .  ! . I . 

Do.  pfd^  . i .  '  ....  . 

Montreal '1  clcgraph . |  ...  ' . 

tlttawa  L.  H.  A  P .  | . 

Scotia  .  .  . j .  ■  ...  j . 

Penmans  pfd  .  I .  . ! . 


i  109  I 
22Hl  23HI 


70  I  69 
II8I4;  116 


'  : 

54] 

54 

72  1 

73  71)'5i 

72V41 

71*4 

100 

100  :  99 

116  ' 

liev,;  115 

116  1 

115 

100 

100  1  95  ' 

92  ! 

92 

41  41 

70  i 

71  ;  70 

73  ! 

71*4 

! 

1  1 

90 

90 

18'V  174' 

164 

194 

60'^  .59 

60*4 

60 

!  1 

90 

90 

! 

106 

106 

75  I 

76V41 

76?.^ 

76 

115 

10ft  10ft 

114 

112 

87  ,  S7 

1 

25 

2.5 

.  .  j  •  1 

10.5  : 

105 

i 

221  j 

221 

.  .  . 

..... 

60  ; 

60' 

. 1 

41 

41 

j 

122  I  122 
71  !  70?i): 

1184]  118  ' 


12241  122 


1174]  116 


106  106 
77  76 

114)^!  112 


10241  101 


Sherwiii  Williams  pfd . i  . ' . ' . ' . I . i . 1 . . '  100 


- 1 - 

Asked 1  Bid 

Sales 

1 . 1  146 

1740 

94  i...  . 

175 

. 1  111 

3048  1 

115»4|  115)4 

93.56 

..  ..  86 

4805 

1  95 

732 

77  76*4 

21855 

121  120  ' 

498 

118  117)41 

.38 

51*4!  .51)4 

4900 

82  ]  8141 

19091] 

684i  60 

3660 

50  ;  48*4 

1450 

99)2|  99)i 

760, 

73)i  73 

3844 

1  100 

117; 

'  69  68 

65! 

96  95*4 

1591 

1S5  180 

75 

115 

377 

.  66 

1065 

85V4  85 

1259 

29  . 

1520 

71  . 

730 

400 

103 

265 

30?^  30 

1264 

106  105 

6099 

1134  113 

2405 

624  61*4 

6926 

70  68)4 

3540 

.... 

165 

694  69V4 

3885 

45 

67 

123  122 

421 

60 

1517 

1.36  1  135 

520 

i 

110 

. i  220 

251 

.  i 

10 

243*4]  243 

4946 

621 

14.5  !  144 

5659 

39  3S 

2498 

S3  82 

430 

,  91  90>4 

1500 

182  i  181 

480 

910 

10 

1  40  j  39 

560 

1 .  ]  2004 

60 

■20 

.  249*4 

315 

.30 

15 

.  Ill 

605 

23  :  2244 

1635 

i  156 

1635 

1  .  .  .  ' 

225 

123  ]  122 

597 

!  70*4 1  70 

17295 

1  118  i  1174 

3440 

1  i 

5 

72  1  71 

2432 

..  ,99 

67 

117  i  116 

1070 

1 .  '  . 

258 

.37 

i  70  i 

695 

;  921/4  i 

90 

' 

82.5 

.59  jS-'j 

2.594 

40 

i  8.3*4!  8.3I-C 

10025 

117*4!  117 

430 

1 

25 

i 

1 0 

1 1 

1  ■  ■  r  ■  ■ 

20.5 

1  1 

60 

1 

10 

100 

!.  ... 

295 

1 

25 

88  j  87 

10,5 

)! . . .  ■ 

10 

i-  •  ■  •  . 

1(1 

1  . . . ... 

3f. 

PlCCADIl^Lir 

StfOUf^Olf 

.;%iK»kin&Hixtinre 


THETINEST  QUALITY  PIPE  TOBACCO, 
THIRTYlCEhTS  PER  PACKAGE. 

The  Riordon  Palp  &  Paper  Co.  I  shareholders  of 


COMMON  STOCK  DTTIDEND  NO.  15. 

Notice  is  bureby  given  that  a 
Quatterly  dividend  of  2)i%  has  been 
declared  on  the  Common  Stock  of  the 
Company  for  the  quarter  ending 
September  thirtieth,  1919,  payable 
November  firteenth,  1919,  to  abare- 
holdcTB  of  recorti  at  the  close  of 
business  on  Novsrober  tenth,  1919, 
By  order  of  the  Board, 

F.  3.  WHITTET. 

S  ec  rotary -Treasurer . 
Montreal.  October  20,  1919. 

DOMINION  BRIDGE  COMPANY, 
LI^ED 

DIVIIIEND  NOTICE. 

A  Quarterly  Dividend  of  Two  per 
Cl  nt.  (29c)  has  been  declared,  pay¬ 
able  November  15th,  1919,  to  Share¬ 
holders  of  I  ’oord  at  the  close  of 
bv.elness  on  0'.;tober  31st,  1919. 

By  Order  of  the  Board. 

R.  MONTAGUE  DAVY. 

Secretary. 

Montreal.  October  15th,  1919. 

Oak  Tire  &  Rubber 
Company,  Limited 

nniDEND  NOTICE. 

Notice  Is  hereby  given  that  a  dlvi- 
dend  of  on«  and  one-half  per  cent. 
(ItjCV*  has  been  declared  on  the  coin, 
mon  share*  for  the  quarter  ending 
September  30,  1910,  payable  Novem¬ 
ber  18,  1919.  to  ehareholdei  a  of  record 
at  the  close  of  business  October  31, 
1919. 

By  order,  A.  S.  DICKSON. 

.  Secretary. 

Toronto,  October  14.  1919. 


SCndy  the  affTcrdscmpnts  In  The 
Financial  Times.  They  ure  replete 
with  attractive  investment  opportun¬ 
ities. 


ADANAC 

AND 

BOLLINGER 

MINES 

Commnnicate  with 

Howard  Graham  &  Co. 

Speelallsts  in  74  Ontario  Gold  and 
Silver  .Storks, 

o6-,5S  KINti  W  EST,  TORONTO. 

Associated  Goldfields, 
Limited 

The:  largest  gold  MI^’R 

In  <hr  makififr  on  thin  con¬ 
tinent*  We  hfiTC  Informntton 
nnd  map*  we  woulil  he  plenaeil 
to  mall  upon  rcqucMt  to  inter¬ 
ested  partlcM. 

— .  I 

PETER  SINGER 

Members  .Standard  Slock 
Exchange 

r.  R  Bl  II. DING, 

TOnONTO,  OXT. 

Phone  M.  370]. 'j 

The  Mining  Itarket  Is  at  the 
bottom  and  due  for  a  big  advance 

BUY 

Davidson  and  Sovereign 

Sutherland  &  Company 

MAIN  2.315 

121  McGill  Street.  MONTREAL 

Memtiers  Standard  Stnek  Etchanfif 


(  ADVERTISEMENI  ) 


I  DIVIDEND  NOTICES.  ETC. 

I  The  Merchants  Bank  of  Canada 

Quarterly  Dividend. 

Notice  is  hereby  given  that  a 
dividend  of  Three  Per  CenL  for  the 
current  quarter,  being  at  the  rate  of 
Twelve  Per  Cent,  per  annum,  upon 
the  Paid-up  Capital  Stock  of  this 
Institution,  has  been  declared,  and 
will  be  payable  at  its  Banking 
House  in  this  city  and  at  its 
Branches,  on  and  after  the  Ist  day 
of  November  next,  to  Shareholders 
of  record  at  the  close  of  business 
on  the  15th  day  of  October. 

By  order  of  the  Board, 

D.  C.  MACAROW’, 

General  Manager. 

Montreal,  30th  September,  1919. 


The  Canadian  Bank  of  Commerce 

DIYIDE.VD  NO.  181.  ’ 

Notice  is  hereby  given  that  a  divi¬ 
dend  of  Three  per  cent.  U'pon  th« 
rcpital  stock  of  this  Bank,  being  at 
the  rate  of  Twelve  per  centt  per  an¬ 
num,  has  been  declared  for  the  quar¬ 
ter  ending  30th  November  next,  and 
that  the  same  will  he  payable  at  the 
Bank  end  its  Branches  on  and  after 
Monday,  Ist  December,  1919.  The 
Transfer  Books  of  the  Bank  will  he 
closed  from  the  17tb  to  the  29th  of 
November  next,  both  d<iys  Incluatva. 

By  Order  of  the  Board. 

.lOHN  AIRD, 

General  Manager, 

Toronto,  17th  October.  1019. 

The  Canadian  Converters’ 
Company,  Limited 

Dividend  Notice. 

NOTICE  is  hereby  given  that  « 
Dividend  of  One  and  One  Quarter 
( I '4  p.c.t  Pereent  has  been  declared  g 
on  the  Capital  Stock  of  this  Com¬ 
pany  for  the  quarter  ending  31st. 
October,  1919.  payahle  15th.  Novem¬ 
ber,  1919  to  Shareholders  of  Record 

I  at  the  close  of  business  31sl, 
October.  1919. 

Bv  order  of  the  Board. 

'  THOS.  M.  BARRl.NGTON. 

Secretary-Treasurer. 
Montreal,  10th,  Octolier.  lOl'i. 

I .  -  <  — — 

Canada  Cement  Company 

LlMiTKP. 

Proforenue  Slinruliohlcrs 

niviDKNP  >0.  no. 

Notice  is  HI'iRKRY  GIVEN  that  a 
(lividond  of  for  the  three 

monllis  ending  Srptrni]>rr  noth.  lOlO, 
bein'g  ;it  the  Mate  of  per  annum 
on  the  paid-up  Piofiu'cncc  Stock  of 
this  company,  has  hoi'u  declared,  and 
that  the  same  will  1m'  paid  on  the 
it'th  day  (>•’  Noxeinl'f  .■  next,  to  Pref- 
f  rrnee  Sh:ire!io!dei  s  of  record  at  the 
close  of  huD.iifss  O;  tohei’  :nst.  1010. 

H.  h.  DOBLi;. 

St  <'relary, 

-Mcntieal,  Oetohm*  IHtli,  lOP*. 


tlVLlSTED  STOCKS 

FurnishH  by  Balfour,  White  &  Co. 

Bid 

Alberta  Pacific  Grain  com  142 

American  Thread  pfd  .  .  3* a 

Ames  Holden  Tire  com  .  34 

Elding  Paul  6'b  .  .  79 

T)o.  pfd  W 

Do.  com  .  4R 

Brandram-Henderaon  pfd  94 

L>o.  coin  55 

Can.  Connecticut  (Totton  com  74’% 

Can.  ( 'on.  Felt  pfd  94 

Do.  com  29 

Can.  Kairbanke- Morse  pfd.  .  ^7 

Cnckshutt  Plow  pfd  .  .  75 

I  Dom.  Power  &  Trane,  pfd  ...  .  92 

Do.  com  55 

Dunlop  Tire  pfd  92 

Frontenac  Breweries  .  50 

Goodyear  Tire  com  .  . .  190 

Home  Bank  .  .  90 

Imp.  Tob.  ('an.  Ordinary  .  6U 

International  Milling  pfd  ...  89 

j  Kipawa  Paper  com  85 

j  Locm^s  Theatres  Montreal  pfd  74 

I  Do.  com  5S 

j  .Marconi  Wireless  ('an  5 '4 

Maritime  Coal  com  5 

Slcxican  North.  Power  5*a  <1989'  10  1 

I  Montreal  C'ity  A,  District  Bank.  .  172' a 

j  Montreal  Transportation  . 

National  Bfick  5*8  1 1951) .  54 

Do.  00m  .  ■  25 

I  Provincial  Bank  123 

I  Southern  Canada  Pow-er  6>  il948'. 
l>o.  pfd .  .  05 

Do.  com  25 

I  Sterling  Bank  100 

I  United  Cigar  Stores  Can.  pfd  1  50 

I  Do.  com  45 

Western  Power  of  Can.  o’s  (1949) 

W'estern  Grocers  pfd  I! 

I  West  India  Electric  77 


JNUSTED  SECtTUTIES  ^  ;  Do.  ra 

wa  ‘  Temple  Allen  The 

A.  J.  Pattison  Jr.  A  Co..  Member*  Toronto  ;  Toronto  Carpet 
Stock  Kxchan|e.  106Bay  St.,  furnished  the  fol-  j  Toronto  Paper  6‘a 
lowing  approximate  quoUtiOBa:-^  '  Toronto  Power  6*8 

^!a  Unitad  Oiiar  Stori 

AbbON  Salt  .  80  90  j  no 


!Ca&.  Ma^inery  com  28  00  331 

Do.  pfd  .  68  00  641 

Do.  €’8  78  00  84  , 

('an.  Marconi  .  3  40  4  J 

Can.  Mortgage  ...  67  00  71  ' 

4H  Can.  Oil  rOm  . .  .  47  50 

Do.  pfd  9.S  00  101  O^m 

88  Can.  W^estinghouRe  .  .  114  00  125  0^1 

96  Carter  Crume  com  12  SO 

55  Cockahutt  Plow'  pfd  76  00  81 

98  CoUiagwood  Ship  Building  com  31  00  39  (MH 

66  Do.  6  8  85  00  89 

Continental  Life  17  00  24  00  j 

93  Crown  Life  .  12  50  ) 

83  DaNie«,  Wm.  6'*  99  00 

91  '  Dom.  Iron  A  Steel  5'«  (1939)  76  00  82 

79  Dom.  Pow’er  com  56  00  52 

96  Do.  pfd  92  60  97 

67  I»om.  Steel  pfd  . .  60  00  85 

96  I  )un1op  Tire  pfd  .  92  50  96 

Eastern  Car  6’*  .  92  00  94 

Goodyear  Tire  com  .  193  00 

94  r>o.  pfd  96  00 

Harris  .Abhattoir  6*8 .  97  50  100  ' 

97  I  Home  Bank  91  50  94 

I  Imperial  (Ml  .  425  00  475  < 

85  Imperial  Tobacco  .  .  5  25 

62  International  Milling  Pfd.  89  00 

4*4  King  Edward  Hotel  com  .  58  00 

D«.  7’«  73  on  80  I 

•7,..  Kipawa  Paper  com  .  32  00 

Ijambton  Golf  405  00 

“  Ijoew't  (Hamilton)  pfd  81  50  87  1 

Loew'e  (Montreal)  com  56  00  62  ' 

,i2.  .  Maritime  Coal  com  3  00  9  ' 

Maaw/Horri*  103  00  118' 

Mexican  Nsrthern  Power  6's.  10  (Ht  14  ' 

5 ' ,  Murray  Kay  7^'e  pfd  89  00  7S  i 

.1=  *  National  Lit*  40  00  50  i 

North  Amsriean  Pulp  5  00  0  - 

‘  Northsrn  Ontario  L.  A  P.  8’,  84  00  90  i 

..  N.  S,  Stsel  6'‘r  Ueb  88  OO  92  ' 

?'  Ontario  Pulp  8’,  103  00 

Pa*e  HerBoy  pfd  .  74  00 

RosedalsGoir  .  300  OO 

Sterliat  Baak .  100  00  107  ( 

,  Stsrliac  Caal  com  .  17  00  20  i 

,  Do.  f’a  7$  OO  78  ( 

119  ;  Trmple  Allan  Thaatra  com  75  00 


99  00 

76  00  82  RO  January 
56  00  52  no  March 
92  50  97  60  May 
80  00  85  00  July 
92  50  96  60  October 
92  00  94  50  nuoembcr 
2®  Spot  Cotti 

96  00 

97  50  100  00  Far  t 
91  50  94  60 

425  00  475  00  - 

89  00  Mont 


KKff  YOBS  KXrHAXCiE  PBIOCS 

Pumished  by  Jpnka,  Owynns  &  Co. 


Opsn  High  lrf>w 
.3.510  3.5.55  347.5 
.3488  .3530  3445 

8465  .3502  3417 
.34.30  .3450  .3365 
8620  3568  3.520 
3640  3686  8517 
3636  off  25. 


73  on  80  00 
.32  00 
405  00 
81  50  87  on 
58  on  62  OO 
3  no  9  no 
103  00  ns  00 
to  (Hi  14  on 


Spot  Cotton  3636  off  25. 

F»r  Other  Tables  See  Page  10. 

Montreal  Light,  Heat  & 
Power  C^onsoUdated 

13th  Dhidend 


•Is  ‘2 is 

84  00  90  no  ^ntDsnv  »h» 

88  OO  92  00  "•  I*'**  FIvo 

03  00  J.  r^nt.  per  aritiuml  for  Quarter 

74  00  October  3)st,  1919;  has  th^ 

00  OO  hoen  declared: 


74  00 
300  OO 

rliagBaak .  100  00  107  00  let.  To  Shareholders  of  record  Oc- 

rllBf  Caal  com  .  17  00  20  00  ’nher  31at.  1919.  on  th*  Mont 

>»  ,  I?  '■'•1  ond  London.  England^: 

mple  Allen  Thaatra  com  lo  00  glaters.  *  «.  ive 

onto  Carpet  .9.5  on  2nd.  To  Holders  rf  -bars 

SSJJKSTrl-*.  ,1924, ll  To  ll  SS 

tad  Ciiar  Stores  com  .  «n  ^  -ai  .-vo.  is 

)o.  pfd  .  I  50  Dhldend  cheques  will  he  mailed  to 

itam  Assursnec  14  00  16  00  Rsgistered  Shareholders  November 

- 1919;  Sh^e-Wsrrant  Coupons 

,  a  *1.”'  «  redeemed  on  presentation  et 

SiKns  of  8<^AIP  down  bumi?  ac-  Companye  Office,  315  Power 

mulative  orders  are  not^  In  a  Jf#  V  i*'5.®*"**'"*f 

mber  of  leading  active  issues  in  des  ItallenJ  pIJu^  France  ^ 
e  medium  priced  list,  especially  B.v  order  of  the  Board.  ! 

lere  dividends  seem  assured  and  p  baog. 


7$  OO  78  00 
75  00 
9.5  no 

88  00  98  00 


I  Abbey  Salt  .  SO 

I  Alta  Pac.  Grain  com  .  139  00 

I  Do.  pfd  88  60 

'  American  Sale*  Bk.  pfd 
Ante*  Holden  Tire  com  80  60 

BeMing  Paul  com  44  60 

I  Do.  pfd  90  00 

:  Black  T.ake  pfd 

I  Brantford  Roofing  94.00 

I  British  American  Assurance.  .  12.60 

J  Can.  Crocker-Whesler  pfd  80  00 

Can  Fairbanks  pfd  88  00 


,  ,  •  Toronto  Power  6'*  (1984i .  86  00  90  00 

Unilad  diar  Stores  com  .  *•*  / 

•Oi  Do.  pfil .  I  60 

,  ..  WstATfl  Awurance  14  60  16  00 


44  60  Signs  of  scale  down  buying  ac- 

90  00  08  60  cumulative  orders  are  noted  In  a 

91  on  number  of  leading  active  issues  in 

12  In  14  00  Uie  medium  priced  list,  especially 
80  00  90  00  where  dividends  seem  assured  and 
88  00  98  to  yields  are  comparatively  good. 


Secretary-Treaeursr 
Montreal,  October  2oth.  1919. 


AN  OPEN  LETTER 

To  Those  Who  Have  Read  Our  Advertisements  Re 

CLIFTON  PORCUPINE 


Since  we  undertook  the  financing  of  this  Company’s  trcasur.i  we  liave  been  faced 
tvilh  a  somewhat  difficult  problem,  namely,  I  hat  of  convincinj;  the  readers  of  our  adver¬ 
tisements  that  our  proposition  really  is  the  sane  speculation  we  firmly  believe  it  to  be. 
and,  at  the  same  time,  of  avoiding  any  statements  that  might  be  considered  extravagant. 

We  were  told  at  the  beginning  that  the  bald  truth  about  a  mining  property  would 
not  interest  the  stock  buying  public:  that  it  would  fail  to  create  the  proper  degree  ol 
enthusiasm  to  cause  the  reader  to  sign  the  subscription  blank  on  the  “dotted 'line”;  in 
other  words,  that  his  cupidity  and  desire  for  overnight  gain  must  be  appealed  to  nefore 
he  would  part  with  Iiis  money. 

-  Frankly,  then,  our  effort  was  something  of  an  experiment.  We  believed  that  the 
truth  should  be  good  enough,  and  that  plain  statements  of  fact,  which  could  be  easily 
verified,  should  result  in  the  sale  of  sufficient  stock  to  finance  the  complete  develop¬ 
ment  of  the  property.  But,  as  we  had  never  before  undertaken  the  .sale  of  a  new  stock, 
we  could  not  be  sure. 

Time  has  borne  out  our  belief,  how  ever.  The  results  of  our  campaign  have  been 
splendid:  the  public  has  proven  to  us  that  the  truth  Is  good  enough,  and  has  responded 
by  purchases  of  stock  in  sufficient  volume  to  provide  practical! v  all  of  the  funds  that  tvill 
be  needed  to  completely  develop  the  Clifton  property. 

Only  a  small  portion  of  the  present  allotment  of  treasury  stock  remains  to  he  sold. 
After  it  has  been  disposed  of,  the  next  allotment  must  command  a  higher  price,  because 
the  result  of  underground  developm^t  wifl  warrant  it. 


Tl’e  ft 

Stock  Will 
Be  Called  Next 

Monday,  Oct.  27th  m 

Wire  Your  Order,  at  our 
Expense,  to  Be  Executed  as 
Soon  as  the  Trading  Starts. 

ISBELL,  PLANT  &  CO. 

Standard  Bank  Building,  Toronto 


A  SPECULATION  of  MERIT 


7" 


The  wide  distribution  and  popularity  of  WEST  TREE 
STOCK  assure  an  active  market  for  It. 


WE  ADVISE  THE 
PURCHASE  OF 
^  WEST  TREE 


We  would  emphasize  the  fact  that  this  Ls  not  a  raw  prospect.  It  is.  on  the  other 
hand,  a  working  mine  with  a  complete  plant  in  operation,  ivith  development  actixelv  pro- 
ceeding,  with  an  actual  re.serve  of  profitable  ore  in  sight,  and  with  this  resene  being  ra¬ 
pidly  increased  as  development  proceeds.  A  property,  in  short,  concerning  wlmse  future 
there  is  now  practically  no  doubt. 

It  will  pay  you  to  seciir^details  of  this  company,  its  propertj,  its  development  and 
production,  its  management,  and  of  the  underground  work  which  is  now  proceeding  with 
such  splendid  results. 

These  detaifs  are  yours  for  the  asking. 

Yours  sincerely, 

HOMER  L  GIBSON  &  COMPANY 

703-4-5  Bank  of  Hamilton  Building,  Toronto. 
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Riddell  &  Mathewson 

Members  Montreal  Stork  Exchange. 

Succeasors  to 

A.  r.  RIDDELL  &  CO. 

Established  1881 

'•DO  YOUR  BIT” 

ia  the  forthcoming 

VICTORY  LOAN 

W«  are  piepai«d  to  assist  you  to  buy  on  the  Partial  Payment 
Plan.  Write  for  particolars. 

SO  St.  Francois  Xavier  Street,  Montreal. 

Xidi)  2IA. 


AT  21  JORDAN  STREET 
TORONTO 


Conduct  a 

General  Investment 

Bnsiness 


Buy  Victory  Loan  1919 

We  offer  the  full  uervlccB  of  our  organirAtlon  In  connection 
with  your  puTchancB.  This  service  '.s  without  charge  to  ymi. 

F.  NASH  &  CO. 

Mf  ban  If  tiff  ■!  Scoek  Ssstnag* 

«1  ST.  FRAHrOW  XATIEB  STBEET, 

T©1,  IVlsln  7'I20  MONTAFs ATj.  Cable*  a<l<1rofwt 

7 421  "Naah/  Montreal 


A.  J.  PATTISON  Jr.  &  CO. 

Members  Tomiie  Stoek  Ece  hangs 

encuuam  emurrao  saconrigi 

Orders  Executed  on 

TOttONTO,  MONTREAL  and  NEW  YORK  .Stock  Exchamocs 
Correspondence  Solicited 

ICO  BAY  STBEET  (Second  Floor)  TORONTO 


M.  C.  Oswald  O.  H.  Bruce 


Oswald  Brotbers 

(MMibm  MMttMlSiRtk  EuhM»i*> 
EBt»bllstM4  IMf 


Stocks,  Bonds, 
Investments 


Direct  Wires  to 
New  York,  Toronto,  Ets, 

Corner  Notre  Dame 
and  St.  Peter  Streets 

Telepbones :  Msin  M75-(i676 


am,  w.  oAmmam 
U7i,  VORSTTa  71 


Buy 

Victory  Loan 

1919 

will  atten4  te  all  w- 
rsofementa  for  ytm,  withoqt 
charge,  in  eofmeotlon  with 
j'our  purehaife.s, 

H.  C.  Scott &Co. 

UaaWca  Msatotsl  Stack  («baat> 
TAwtat  Mcahna 

91  Rosi^tal 

MONTRBAi^ 


BRYANT, 

ISARD 

&CO. 

STOCKS  and  BONDS 

B4  6t.  Francois  Xavier  St. 
Montreal 

A  General  Brokerage  and 
Inveatment  Business 
Transacted. 

’PHONE  MAIN  4960. 


Sutra  Bras. 
Ii  Co. 

BANKERS 

Membert  ff  aw  Torh  Steeb 
Eicbsnga 

57  St.  Francois  Xavier  St 
MONTREAL 


8.  W.  WATSON. 

Manager 

Tcl.  Main  I  5!*Z 


Forthcoming 

Victory  Loan 

Our  Servieea  In  (he 
arrangements  for  your 
purehttses  are  at  your 
disposal  without  any 
charge. 

L.G.  MORIN 

Member  Monucai  Stock  Hzchangc 

STOCK  BROKER 

$S  Bt.  Franeals  biiap  Btnat 

Seem  Ne,  16,  Tel,  Main  7151 


I  STOBIE,FORLONGtCO. 

I  Urmbers  Toronto  Stork  Kxchange 

I 

STOCKS  and 
•BONDS 


12  King  Street  East 
Toronto 

H3  St.  tamee  8t.,  South,  Bemilton 


liiiwes1:ors  rmcbd 

^he  f  inancml  STtittes 

Montreal  CANADA  Toronto 


STOCK  MARKET  GOSSIP 

STOCKS  MADE  TALKING  DIVIDEND  PUBLIC  STILL 
HIGH  RECORDS  DOb^CANNERS  anxious  FOR 
AT  MONTREAL  GOODSTOCK 


McDougall  &  Cowans 

Members  of  the  Montreal  Stock  Exchange 


AT  MONTREAL  ~  600DST0CKS 

-  !  The  activity  in  Dominion  rianncr-s  - - 

!  .stock,  and  the  >-trr.nfrth  shown  by  ,ri.  j  _  W-ztehinv 

While  Trading  Was  Not  As  Ac-  that  issue,  are  factors  lending  sup-  Ti'aders  at  Toronto  watcning 
♦ivp  niirin?  thp  Pr<>viniiw  I  runioi.s  regarding  a  re-  Keenly  the  Development  Of 

I  V.T  .  rrevious  of  divfdends  on  the  com-  Fntprnri^eu  the 

Week,  Aggregate  Business  mon  stock  of  that  <  ompany.  Canadian  enterprise..,  tne 

W’as  Large  and  Public  Con-  ^  earnings  of  Do-  Result  of  Which,  is  Re- 

I  ..  ,.7,  ’  ..  1  ,  '  minion  (banners  arc  now  at  the  high-  fio-toa  in ‘Itnclr  Morkot  Arti- 

j  tmue  to  Show  bubstantial  In- 1  e.'l  point  on  record  also  lend.s  flectCd  in  MOCK  IH.llKei  ACll 

1  terest  in  MarkeL  i  strength  to  ■.he  jio.ssibility  of  divi-  vities. 

I  VI..  action,  since  the  company  has  _ 

- - *  I  paid  all  arrears  f>f  dividends  on  the 

While  the  volume  of  trading  on  f/f  no';  /‘'aking  regu-  Toronte.-Carntdian  investors  con- 

the  iuontreai  Stock  market  was  not  ^  laraloc^  I’liV'lnfo  t^mimnT*^  ^  tinue  to  give  daily  every  evidence  of 
m  such  large  volume  as  during  the'  a  review  of  "le  earnings'^  of  ’ the  increased  confidence  In  the  indus- 
sauXtorrtt’n-^?erin'\hVLj;r‘e-;‘r^^^  the  Dominion, 

gale  total  ot  securities,  and  'many  '  f,  1ft  lllVv  particularly  well  ex- 

new  hign  price  records  weie  estab- .  mittiu  J  wu  into  emplifictd  by  the  active  trading  on 

..a  u.».  to  v,™  I  Ite  local  .lock  .kch.n,.c  Jual  at 

tuai  there  was  consideraolo  yrotii-  ‘  p-t.  oi  us  cam  ,  au 

laiung  during  the  week.  i  <hat  time,  the  present  time  there  are  many 

Wiuie  the  local  inaraet  has  aad  company  fap,f,rs  discouraging  to  record  trad- 

a  very  considerable  advance  the  •  start,  dividends  on  tne  common  j,jg  niaikets;  but  despite  this,  the 

volume  ot  selling,  even  at  oue  hign-  ®'*®^**’  Pointed  out  that  af-Kyp  i,usiness  continues  in  a  wide 

esi  prices,  is  more  or  loss  l.mucd,  !  enrnings  for  1018  ainoiinlcd  to  yai.j^afy  „f  domestic  shares, 
and  despite  warnings  tram  various  | compared  with  38^1,51 1  in  principal  interest  lies,  ot 

sources,  including  me  calling  in  ot  i  8Pd  $503. ibO  in  l.ii_.  dtning  rn,,r^p^  in  jndu.strial  issues.  It  is 

a  comslderable  number  of  loans  dur-  i  p*”  '^'hich  years  an  annual  dis-  cp.j  futit.re  of  a  considerable 


HALIFAX  CTflOi^  DDHILCDC  Ottawa 

ST.JOHN.N.B.  OlUUlV  DKUBCKO  TORONTO 
QUEBEC  WLNNIPEG  ! 

MONTREAL  { 

Direct  Private  Wire  to  all  Branches  and  New  York.  ! 


STOCKS 

and 

BONDS 


I  iisned,  ana  this,  in  viow  of  me  tact  I 
mat  mere  was  consideraulo  protii-  ; 
taiung  during  the  week.  I 

Wiuie  the  local  mai-aet  has  aad 


the  local  stock  exchange.  Just  -nt 
the  present  time  there  are  many 


The  principal  interest  lies,  ot 
course,  in  indu.strial  Issues.  It  is 
felt  that  Uie  futiM’e  of  a  considerable 


H.  M.  CONNOLLY  &  CO. 

Members  Montreal  Stock  Exchange 

105-6  TRANSPORTATION  BLDO. 

TEL. MAIN  21?3  MONTREAL Qnx 

2124 

2125 

2126 


i  Ing  the  week,  the  public  tendency  is  ttubution  at  ih.  rate  of  6  p.c.  xvris  ninnber  of  businesses  esttblished  in 
to  pick  up  stocks  on  the  slightest '  loi"”  various  parts  of  the  Dominion,  is 

!  indication  of  an  upward  move  in  the  '  22.5  emmpare  rviih  jo.iZ.JbD  in  •  assured,  since  both  the  export 


and  domestic  markets  demand  an 
ever-inereaslng  quantity  of  gooids  of 
•reliable  Canadian  manufacture;  and 


indication  of  an  upward  move  in  the  ;  compare  'mui  •  now  assured,  since  both  the  export 

■  securities.  \  J55j.777  in  1013:  a  defUnt  ot  jtiu.u  ^  domestic  markets  demand  an 

Reason  for  High  Priees.  earnings  of  $,-ta,l-.>  ever-increasing  quantity  of  gooids  of 

i  ,  .i  .  1  I  1914.  -reliable  Canadian  manufacture;  and 

I  In  this  coMcctlon  it  must  be  re-  |  Working  Capital  Position.  strengthened  selling  nosition  of 

membeml  that  the  l^al  market  I  addition  to  the  very  snbstant.al  companies  is  being  stcadilv 

I  T'  I  iniprovement  in  earnings,  the  wort:,  rcflrcted  in  the  trading  on  our  stock 

Islanllal  rise  lu  Wall  Street  earlier  .  oauital  of  :nr  company  shows  an  j 
!  in  the  year,  and  this  naturally  at-  (■„£., ease  from  $29,000  in  1915  to  $1,-: 
count*  for  its  strength  when  New  j  o„o  at  the  ciul  of  1918.  with  an  [  Trader  Walrliliig  General  Rnsinoss. 
fork  marks  time,  or  shows  an  easier  ,  $ MO.nt.n  put  into  plant  i  exten.sions.  and  other 


Htrong  Horking  Capital  Position.  ^  streng;thened  selling  nosition  of 
In  addition  to  the  very  stibstant.a  Canadian  companies  is  being  steadily 
improvement  in  eaming.s,  the  rcflrcted  in  the  trading  on  our  stock 


J.  B.  Byan 


C.  B.  Grier 


PARTIAL 

PAV'MENT 

PLAN 


J.  O.  Hastings 


:  At  tjie  same  time  U  must  ,  expansions,  are  having  their 

j  not  be  overlooked  that  there  is  lak-  company  ca.med  cn  it:  prefer- 

i  'Crt  stock  in  1918.  28.17  P-C.;  19  ..  ail  arounts  if  is  evident  that  the 

l  J  t  Tl  30,24  P.O.:  1915.  24.31  p.c.;  191_o.  dr-  ^  „.atchiug  the 

I  very  large  equities  which  have  been  ,914  90$  p.c.;  1913,  17,5..  p.c.;  husine.ss  situation  and  Is 

placed  behind  the  great  majority  of  :  ,9,2  23.19  p.c.  On  the  common  prenarrd  to  invest  where 

,  v^anadlan  companies,  as  well  as  to'  coinnany  earned  in  1918.  ,j,pre  i«  a  gorii  c>’ance  for 

'  Lual?Tis”Tn  V’-’-®'  ^n/partictriar  company  to  expand 

'  "  l’<'”  191.5,  deficit;  1914,  2...  p.c.,  its  business  and  consequently  in- 

,  ,  1313,  10.00  pc.,  and  1912,  16,36  pc.  crease  its  earnings. 


,  C  anadian  companies,  as  well  as  to 
I  the  promlncul  place  Canada  has  , 
,  attained  as  an  Industrial  nation. 

Reactions  to  be  ExpecUuL 
These  facts  cannot  be  ovcr-loolicd 
i  In  reviewing  the  present  situation, 

I  though,  of  course,  the  market  now, 
will  be,  as  in  all  other  times,  .sub-  i 
I  Joel  to  reactions,  and  holders  must  ■ 
i  bo  able  to  proU^ci  their  stocks.  , 
( However,  on  such  occasions  to  ‘ 
i  those  who  are  prepared,  there  w411 
^  be  offered  an  opportunity  to  pick  up 
.  first  class  securities  at  very  favor- 
able  prices. 


WEST CANADA 
FLOUR  SHOWS 
GOOD  SURPLUS 


any  particular  company  to  expand 
its  business  and  consequently  in-  ' 
crease  its  earnings. 

This  pa.=t  w°ek  a  good  deal  of  at- 
tenfon  was  paid  to  Maple  T.eaf  , 
shares.  These  showed  a  tendency  I 
to  advance  early  in  the  week,  but  ' 
were  later  forced  back  ijnder  profit- 
taking  preastire. 

Canners  developed  fair  strength  on  ' 
light  aclilng.  Canada  Tlre.ad  sboweld 
a  firm  tendenev.  The  steel  group  I 
was  mostly  firm  to  higher  with  light 
demanf?.  Canadian  General  Elec-  1  • 
TrTrr' com  Intied  Its  advance.  Spanish  j 


Ryan,  Grier  &  Hastings 

Members  Montreal  Stock  Exchange 

30  HOSPITAL  STREET  -  -  -  MONTREAL 

Main  14S3 

Direct  wire  with 

Hirsch  Lilienthal  &  Co. 

Members  New  York  Stock  Exchange 

61  BROADWAY  -  -  -  -  NEW  YORK 

Bowling  Green  9780 


l»«*trolt  LnltH  Active.  \  .,.,^^demanf?.  Canadian  General  Elec- 1 

During  the  week  Delroll  United  ■  a.  - -  uTir continued  Its  advance.  Spanish  j 

came  Into  prominence  with  a  flue  of  j>,.Q{)tg  of  iDo  Western  Canada  River  wa-s  inclined  to  he  soft;  and 
a  wpectocular  nature  making  a  gain  piou,,  muib  Company,  Limited,  for  l^oeomotlve  firm,  with  Brazilian 
of  over  J1  points  from  which  It  year  ended  August  last,  like  showing  little  change,  llussell  Mot- 1 

reacted  a  couple  of  points,  The  of  other  raembera  In  this  class  or  was  srteady  to  higher,  and  Turk- 

Htory  prevailed  In  certain  quarters  industry,  recently  reported,  show  etta  was  firmer  and  higher,  j 

that  a  splitting  up  of  tne  stock  wes  Bhriukage,  a*  compared  with  the  Stocks  Coniliig  to  Life, 

in  vlca'”,  but  thla  was  denied  In  previous  year, 

official  quarters,  total  prttOta  for  the  twelve  Two  stocks  which  havs  been  dor- 1 


J.  H.  BEOPATH 


A.  BOSSCBAWFOBU 


Stocks  Coniliig  to  Life. 

Two  atocks  which  havs  been  dor-  | 


The  Amos  Holden  stocks  were  month  period  were  $43T,yR6.  com-  mant,  Rogers,  ,riid  3aw;'ci-,\lassey, 
again  In  big  demand  both  the  00m-  pa,rc4  with  $543,844  In  1918,  a  do-  made  substantial  price  gains.  Con- 
mon  and  preferred  making  new  re-  (.rease  pf  $105,858,  while  they  show-  ccmlng  the  former  companv,  its  Im-  ' 
cords  for  the  week,  increase  over  the  total  provr.-l  business  outlook  Is  probably 

Lyall  wa.s  again  In  evidence  ami;  f„r  i;)i7,  renponstlble  in  large  part  tor  the  ad- 

inade  a  stib.stantlal  gain  on  reportu  After  ibo  payment  of  the  twmd  vance,  Sawver-.Massey  also  stat-  | 
of  the  successful  testing  of  the  now  interest  which  amounted  to  $83,555,  ;d  to  he  In  a  Ih  tt<  r  op’va'lng  posi-  r 
motor  engine  on  which  the  company  there  was  left  for  dtstrlbutlon  on  ttoti  than  formerly,  I 

Is  working,  $a,441t,588  of  capital  stock,  an  That's  still  sxl.sLs  a  e...v<<  UemnnS 


Redpath  CBi»  Company 


Mciubrn  Montreal  Stork  Eirhange 


56  St.  Francois  Xavier  Street 


MONTREAL 


Is  working. 

After  laying  dormant  for  a  con 
siderahle  period  ths  Asliestos  l.'ve 
came  to  life,  lioth  the  cornmoii  a 
preferred  gelling  into  new  hi 
ground.  The  strength  of  ttu 
issues  is  ascribed  to  the  excellt 
eoftdlthms  prevailing  In  the  attbes 
industry,  wiilch  are  sain  10  ns  of 
naiiire  bltiierio  unequalled, 

raiiadluii  Uottoii  Mtrong, 

In  Ihs  cotton  issues  ('unodi 


That'S  still  exl.<rt,a  a  good  demand 
r  bank  stocks  and  investment 
londs,  The  Victories  and  War  l/iana 
ontlniie  to  hnbl  their  own,  with  a 
goodly  volume  of  traldln?. 


I  LL.  MAIN  6900.  All  Deportment* 


After  dediietlng  ths  regular  dividend 


NEGOTIATE  AGAIN 

iquiroments  there  remained  a  stir-  FOR  NATIONAL  CAR 

Ills  of  profit  for  the  year  of  $104,-  ■  • 

!I:  this  added  to  the  previous  hal-  Ptirchaisr  Xsks  for 

ice  carried  forward,  from  which  .  r  1  m 

as  taken  the  $250,bii(l  Victory  Bond  O''"  th^ 

lyuient,  brought  the  total  surplus  Property, 

the  end  of  August  to  $712,868,  Jlaru;JtoH  flhareho;.!  rs  i.i  the  Ne.-  ' 
The  I.alaneo  sheet  shows  improve-  lionql  gitcl  Car  rornnunt,  have  ro.-  i 
.ent  in  «ur  already  strong  flaancial  a  notice  canceliing  the  een- 


Coltons  furnished  the  excitemeiiv  requirements  there  remained  a  Btir- 
,  that  stock  making  a  new  price  re-  plus  of  profit  for  the  year  of  $104,- 
I  cord,  The  buying  was  no  doubt  tn-  431;  this  added  to  the  previous  hal- 
I  diiced  by  expetdatlotis  of  a  higher  ance  carried  forward,  from  which 
I  dividend  on  the  shares  nr  this  com.  was  taken  the  $250,0ii(l  Victory  Bond 
j  pony  as  a  resull  of  the  excellent  payment,  brought  the  total  surplus 
sondiiiana  prevailing  in  )ho  cotton  at  the  end  of  August  tn  $712,868.  \ 


I  iiidufltry  at  the  present  time,  PoiKj  The  Iialanco  sheet  shows  improve-  "gitfl  t'ar  Cornnunt  hnt=e  -fi. 

’"a^Ibh r**  ®  ly'-l  Vent  in  our  already  strong  flaancial  a  notice  canceliing  the  gen- 

Atlantic  sugar  was  again  to  the,  p.isitinn.  current  assets  totalling  e.-al  meeting  called  for  tiaturdav,  Or- 
and  under  an  extremely  heavy  $3,110,171,  agam.st  current  liabilities  i-,j^  in.portant  negoUatlons  ” 

Its  liest  Price  on  re-  of  $1,101,626,  leaving  the  net  work-  says  the  circular,  “having  in  view  a 
ord  at  JS/i,  from  which  it  re-  ing  capital  at  slightly  oyer  $1,000,-  re-organization  o4  the  company  have 
^  m*i7  ***''*’  ‘’umpared  with  $910,730  a  year  taken  place  since  this  notice  was 

me  Mteei  slooks  were  steady  to  ago,  and  practically  the  aame  figure  gent  out,  and  it  is  thought  that  an 
B  ,  ,  „  *317  exhibit,  This  improve-  agreement  may  be  arrived  at  within 

j  1U0  ftflu  Pflpflr  issues  wer®  nicnt  in  (he  liQiiid  pDstMon  was  next  two  or  three  weeks,  in 

again  the  chief  feature  of  the  trad-  effected  despite  an  increase  in  ip-  which  case  a  special  meeting  will  be 
I  'UK  6S  a  group,  with  many  new  yentory  of  about  $428,000,  jffis  ealled  for  the  purpose  of  submitUng 
I  high  prices  being  established  during  standin.g  at  $935,779,  a.gainsf  $^9,-  same  t«  the  shareholders  for  their 
,  the  we^k,  A  review  of  the  aetion  of  084  at  (he  end  of  the  prevtoug  ^ar.  approval.** 
those  aecnrities  will  be  found  on  Property  account  at  $2,521,201  in-  A  re.po'rt  is  current  in  the  eity  that 
I  page  16  of  this  issue  of  The  Pin- .  dicates  allowance  for  depreeiation,  a  prospective  purchaser  for  National 
,  aneisl  Times,  j  standing  at  over  $95,000  less  than  in  Car  had  desired  further  time  in 

!  “ — - '  I  1918,  wiiilo  investments  at  ever  $1,-  which  to  look  ever  the  property, 

'  ^  _  _  ,  _  _  _  _  _  OOb.OOO  are  practically  unchanged.  _ 

CANAD  AN  ROGERS L  "nir-n...  . . 


Ills  lapuai  at  suffutiy  over  re-organization  of  the  company  have 

000,  compared  with  $910,730  a  year  i  taken  place  since  this  notice  was 


effected  despite  an  increase  in  jp-  which  case  a  special  meeting  will  be 
yentory  of  about  $428,000,  tnis  called  for  the  purpose  of  submitUng  * 
Standin.g  at  $935,779,  a.gainsf  M"!),-  same  t«  the  shareholders  for  their  j 
084  at  I  lie  end  of  the  prevtous  year,  approval."  i 

Property  account  at  $2,521,901  in-  A  re.port  is  current  in  the  pity  that  I 
dicates  allowance  for  depreeiation,  a  prospective  purchaser  for  National  | 
standing  at  over  $95,000  less  than  in  Car  had  desired  further  time  in 
1918,  wiiilo  investments  at  ever  $1,-  which  to  look  ever  the  property,  ! 


INVESTMENT 

SECURITIES 


Shearson,Hammill&Co. 

Bankers  &  Brokers 

Members  New  York  Stock  Exchange 


Extend  to  the  Public  of  Montreal  their 
facilities  for  dealing  in  American  Securities 
at  the  rates  of  commissions  In  force  on  the 
American  exchanges.  n  ::  :: 


CANADIAN  ROGERS  Tol»l  profit*  $437,886  $043,844  $448,538 

n  B  n  Bill  n  C  M  n  C  i  _ 91.664 

I  ATo  UIVIU  tNU  O  $354,431  $455'',en.5  $326,8.58 

■  ^  I  DuMcmls  ..  850,000  229,702  169;876 

!  SiirifiuF  ....  ${04,431  $226,853  $156,383 

I  TarentB;  ~  Shareholders  of  me  '"''p  688.868 

I  riauadian  William  A.  Rogers,  Limit-  Total  surpiu*  .  $712,865  $358,4:14  $844,651 

I  ed,  are  in  rnoeipt  of  a  cheque  oov-  ”v,.  ,  j  i>  j  ^  ,  . 

’  :  ^  .  ..  V  z.  _  „• _ ..  •  diKiimUrrs  Victory  Bond  dividend  »< 


(1032 
Tel.  M.i  1033 
/l034 


Total 

Brnd  intorosi. 


#  a  WILLSTEELSTOCKS 

mmm  have  their  turn?: 

»60S,434  **638,181  $88,868  _ 

$712,860  $858,4:14  $844,651  j  complaints  most  fie-  i 


Montreal  Office 

85  Notre  Dame  St.  West. 

Not  door  to  Bt.  Itoneoli  X*Tiar  St. 

R.  C.  STEVEN,  Manager. 


plaoatipn 
Mqgre,  to 


during  the  guarantee  year  ending 


Fropvrty 

i8ta 

_ $8,581,861 

. . ,  1,004,259 

1918 

$3,616,654 

1,111.074 

1 

[nvestmenii . 

llODdB'ill  . . 

Accii.  tAwiv  ...... 

598,324 

871,800 

Inventory . 

. . . ,  935,773 

509,084 

Victor)’  bond,  .... 

350, ooq 

250,000 

r:«Rh.  . 

....  851,661 

74,414 

835,609 

Defer,  rharges .  .  .  .  i 

69,164 

Totals . 

$5,635,633  $5,663,479 

pletely  neglected  in  the  rise.  those 
who  have  heav:7  commitments  in  the 
two  leading  iron  and  steel  issues 
show  ^  disposition  toward^  sarcasrra  | 
when  commenting  upon  move¬ 
ment  in  other  issues,  it  iteinj^  their  j 
opinion  that  to®  iron  and  steels  are  j 


!  have  claimed  ui>on  William  A.  Rog-  Cao.ui  stock. .  $2,449,588  $2, 340. urn  financial  noVitinn  and  a  romuariso.i 

ers.  Limited,  for  the  full  amount  of  Bomis  . 1.871,552  1.439,930 

ilhat  vear's  dividend  jivt  r\av»,cnt  Bond  imerest. . . . .  ■  - —  43,450  Of  assets  BuH  liabirMnes,  pu.  from  the 

hosbepnret'oived.  No  LrLTac-  fc?  88?:^25 

B  *;i-nrpiu.... . ,  »^o  heaTin 

cu!^nt**fisLf^^r>^  Totals  $5,635,633  $8.668.47o  dtxtles  With  respect  to  both  steel  of 

A  financiS  statement  for  the  year  turn  upon  the  capital  employed.  was^mado'ti^’Vhe^^ 


not  only  from  the  standpoint  of  their  i 
financial  position  and  a  cuinparisoa  , 
of  assets  and  liabirtties,  put  from  thel 


nu*uc.ai  suitement  lor  tne  year  turn  upon  the  capital  employed,  statement  was  made  thai  thore 

ng  June  oO  shows  profm  ot  $43.-  Total  assets  of  the  company  are  now  i-a  bom  aomimulation  nf  These 


m,  Thioh  to.-  d.b»  .*ia„  susis:  ■ .  ■ 

Wligps  ,to  which  is  hi  the  last  sUtement#  pf  Willteia  aitmi  pi  totwrasis  to^a^oom- 
added  $19,217  tran^Terred  to  realty  A.  Rogers.  Limited,  the  parent  W  toerfwei;  inSS- 

''Tit-  piny,  for  the  year  endin.g  December  tioos  that  both  stocks  ytfl  looted 
d^f  of  smo  upon  more  favorably  from  an  indus- 

.i  fs  cohdi-  h-4d  been  paid  to  Canadian  Malham  trial  staniipoint  than  thev  had  been 

f  industry  are  A  Rogers.  Limited,  for  guarantee  on  fpr  a  considerable  time  past  Pros- 

I  rep^ed.  a^  the  statement  Is  made  preference  stock  for  two  jeare  ended  pects  for  business  lor  the  coming 
I  ^t  z^withst^din^  toe  higher  sell-  April  1.  1918.  btit  that  the  Canadian  „e  evide^ly  muci  bSa 

(  ”1?^®  necessary  by  cost  of  company  had  made  decided  progress  than  were  those  of  the  past  vearand 

volume  of  orders  in-  during  the  past  year.  “It  is  not  it  is  believed  th.at  this  1s -largely  the 
j  has  been  greater  than  capa-  likely."  the  report  adds,  “th.it  the  reason  for  the  belief  in  *oine  quar- 

4^^'  of  tTuartiniec  will  be  tecs  that  a  movement  in  im  iron  and 

I  !£?¥  profits  tojl  i»;pin|$e4$  re-  reqJUTsd  herfaftet-  steels  may  taRe  place  before  lone. 


Kingstone  &  Mackenzie 

MSMSaitS  araNTRSM  STOOK  BXeHANOB 

Bonds  &  Stocks 


91  St.  Francois  Xovier  Street. 

TEL.  MAIN  1044  ft  1045. 


C*»to«:  "BURIKORT" 


BURNETT,  PORTEOUS  &  CO. 

MCMBCRS  IIONTNKAL  STOCK  CXCHANOK 
STOCK  AND  BOND  BROKERS 


atgely  the 


ly."  the  report  adds,  “th.it  the  reason  for  the  belief  in  some  quar- 1 
amount  of  tbe  JTuartiniec  will  be  tecs  that  a  movement  in  itte  iron  and  i 
liTsd  herfaftet;”  I  steels  may  take  place  before  Jons,  i 
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MONTREAL 


CEhr  I'tttancial  ^imr$. 

SATURDAY,  OCTOBER  25.  Ifll9.  


TORONTO  13 


Save  your  Money 
and  help  Canada! 


ETcrj  dollar  of  money  in  existence  in  Canada  rep¬ 
resents  the  products  of  individuah  because 
money  is  only  the  visible  symbol  of  the  work 
of  the  hands  or  brains  of  individuals. 


This  nation’s  assets  and  resources  are  in  the  hands  of 
eight  million  individuals  —  every  single  individual 
controls  aome  part,  large  or  small  of  these  resources. 


Every  dollar  needlessly  spent  reduces  the 
available  resources  of  the  individual  and 
therefore  those  of  the  nation 


When  you  spend  a  dollar  self-iadulgently  you  weaken 
your  own  position  and  your  individual  ability  to  help 
make  Victory  Loan  1919  a  great  success. 

When  you  aaae  a  dollar  and  put  it  where  it  can  be< 
called  upon  for  use  in  the  nation’s  service  you  add 
to  p.iur  own  resources  and  those  of  Canada. 

That  is  why  Canada  at  this  time  asks  each  and  every 
loyal  Canadian  to  conserve  his  and  her  cash  resources, 
small  however  they  may  be,  so  that  when  they  are 
called  upon  to  render  service  to  Canada,  they  will  be 
readv. 


Full  particulars  regarding  the  Loan  on  request. 
No  charge  for  filling  orders  in  connection  with 
this  Loan. 


F.  B.  McCURDY  &  CO, 


Members  Monii'eal  Slock  Kxebanpe. 

136  St.  James  Street  -  -  -  .  MONTREAL 

Halifax.  St.  .John  s,  .\fW.,  Sherbrooke,  St.  .John.  .N.B..  S.'dnc.v. 


THE  WORLD  MARKETS  INVITE 

CANADIAN  TRADE 


raiiHila  is  now  oifereil  noiidci  I'lil  it|)pnr4iinj|ii‘«  to  obtain  a 
share  of  the  world's  trade. 


\s  a  direct  result  of  the  war  oiir  .tilies  in  l.iirope  are  not 
in  n  position  at  the  present  lime  to  pay  easii  for  iiieir 
purchases  of  the  products  of  I  unadian  norkers. 


In  order  to  secure  their  Irnie  t  anada  must,  therefort*,  sell 
her  products  t)>  them  on  credit,  Vo  do  so  she  ref(iiires 
oorliint:  cu|)ital. 


If  we  don't  set!  our  jroods  In  onr  Allies  on  this  tpasis  soon- 
other  entcrprisiii::  eountr\  will  s|e|>  in  ahead  of  ns  and 
secure  this  trade  for  lheins*  l»es. 


tnd  to  insure  ( anada's  continued  prosperi(\,  we  must 
secure  these  markets  for  I  anadian  produels. 

1'hat  is  the  reason  for  tlie  flotation  of 


VICTORY  LOAN  1919 


H  e  would  he  pleased  to  make  all  arrangements  for 
you  in  connection  with  the  purchase  of  your  honds^ 

This  service  is  absolutely  without  charge  to  you. 


GEO.  W.  HAMILTON  S  CO. 


Thomas  McCallitm. 

'tfmbcr  Montrr.Tl  Stoc  k  lixrbaiipe, 

1 1  Hospital  Street  ....  Montical 

'J'clephone  Main  1102. 


When  Canada 
Promises  to  Pay 


There  is  no  more  certain  way  of  making  money  than 
by  loaning  money  at  interest, 

— provided  the  security  is  good. 

— provided  the  borrower  is  known  to  be  able  to  pay 
the  interest  as  it  falls  due  and  to  repay  the  principal  on 
the  date  specified. 

When  you  loan  money  to  Canada  you  know  beyond  all 
possible  question  your  money  is  safe — the  security  for  the 
loan  indisputable. 

Canada's  war  debt  per  capita  is  the  lowest  among  the 
nations  at  war — her  wealth  per  capita,  enormous— her 
resources,  so  great  as  to  be  almost  beyond  reckoning. 

And  all  the  resources  of  Canada  are  behind  the  Vic¬ 
tory  Loan  1919,  which  will  be  open  shortly  to  the  Cana¬ 
dian  people  for  subscription. 


When  you  invest  in  the  Victory  Loan  1919,  you  will 
become  the  owmer  of  a  Victory  Bond.  That  Bond  is  Can¬ 
ada’s  signed  pledge  of  repayment — a  pledge  that  Canada 
is  in  honor  bound  to  redeem — and,  in  wealth  of  resouixes, 
abundantly  able  to  redeem. 

We  will  be  pleased  to  make  all  arrajigements  for  your 
purchases  of  the  Loan  without  charge. 


A.  £.  REX  &  CO. 


Members  Montreal  Stock  Exchange. 

82  St.  Francois  Xavier  St.,  Montreal 


GALLANT  PART  BORNE  BY  CANADIANS  IN 
THE  WAR  IS  ASSURANCE  OF  COUNTRY’S 
SPIRIT  SAYS  SATURDAY  EVENING  POST 


The  interest  that  Canada’s  Victory  Loan  is  attracting  outside  of  the  country  is  evi¬ 
denced  by  the  action  of  the  “Saturday  Evening  Post,’’  which  this  week  devotes  a  special 
editorial  to  the  forthcoming  Loan.  The  “Saturday  Evening  Post”  say.s  : — 

Canada’s  Loan. 

For  her  needs  during  the  war  Canada  successfully  raised  itmds  by  popular  loans — 
by  the  last  of  these  loans  more  than  six  hundred  million  dollars.  These  bonds  were 
bought  by  one  and  a  half  millions  of  people.  TTie  Dominion,  in  now  .asking  for  subscrip¬ 
tions  to  another  loan  to  settle  obligations  to  her  soldiers  and  to  enable  her  to  caiTy  on 
trade,  very  properly  calls  attention  to  her  fortunate  financial  position  as  a  reason  why 
the  new  bonds  should  be  regarded  as  a  sound  mvestment. 

Even  some  months  after  the  Armistice  was  signed  the  Dominion  still  had  on  hand 
part  of  the  proceeds  from  her  latost  loan,  and  only  because  of  the  pressing  demand  for 
credits  .was  she  finally  forced  to  borrow  extensively  fwm  the  banks.  She  therefore  does 
not  now  face  the  necessity  of  liquidating  short-term  liabilities  to  a  large  extent  or  under 
the  adverse  conditions  which  exist  in  European  countries.  Her  immediate  problem  is 
the  comparatively  simple  one  of  finding  money  to  be  used  for  the  most  part  to  pay  bills 
she  is  about  to  contract.  Success  under  such  ciicumstances  would  .seem  to  depend  al¬ 
most  entirely  upon  her  ability  to  prove  the  reasonableness  of  the  proiJosed  expeuditures. 
Her  statement  made  on  these  points  is  interesting. 

Two  hundred  and  sixty  million  dollars  is  I’equired  for  the  ti’ansportation,  pay  and 
care  of  the  soldiers  still  undemobilized,  many  of  whom  ai’e  sick  and  wounded,  many  more 
of  whom  are  so  situated  that  they  must  be  helped  over  the  period  of  idleness  between 
their  discharge  from  the  sei'vice  and  their  civilian  I’e-employment.  Also,  under  her  Sol¬ 
diers'  Land  Settlement  Act,  Canada  is  obliged  to  loan  money  to  soldiers  who  may  wish 
to  become  farmers,  so  that  tb.ey  may  purchase  land,  slock  and  implements — the  money 
so  loaned  to  be  secured  by  a  first  mortgage  until  it  is  paid  back.  Up  to  August  fifteenth, 
of  the  nearly  thirty  thousand  men  who  had  applied  for  land  under  the  temrs  of  this  act 
the  applications  of  more  than  twent.v-two  thousand  had  been  approved.  For  the  con¬ 
tinuance  of  this  woi’k  it  is  estimated  that  fifty-seven  million  dollars  will  be  required, 
Canada  also  proposes  to  provide  what  is  referred  to  as  Natiomil  Working  Capital. 
This  is,  in  fact,  money  with  which  to  pay  farmers  and  manufacturers  for  their  products 
which  go  into  trade  outside  the  Domiiiion.  She  realizes  that  her  opportunity  for  trade 
depends  for  the  time  being  largelv  u]ion  her  ability  to  carry  on  that  trade  upon  a  credit 
basis,  and  that  the  loss  of  such  trade  would  mean  an  immediate  i’lcreaso  of  unemploy¬ 
ment  at  home.  So  she  calls  upon  her  people  to  lend  her  the  cash  needed  for  this  ti’adc 
and  for  her  pi’ogram  of  general  deveKipnicnl. 

The  Canadian  Covemment  has  good  rea.son  to  regard  the  outcome  of  its  ;ij>peal  for 
the  Victory  Loan  of  1919  with  confidence.  The  gallant  part  iHtrne  by  Canadians  in  tiic 
war.  both  by  those  who  fought  iind  bv  tlioso  at  home  who  supported  llie  armies,  is  a.ssui'- 
ance  of  the  countiT’s  spirit.  The  purpost.s  of  the  loan  itself  have  been  jdainly  stated, 
and  they  claim  the  support  of  common  sense  as  well  as  of  patriotism.  It  is  not  to  lie  ex¬ 
pected  that  at  this  hour  Canadians  will  fail  to  can*y  on. 


Encouraging  Reports  on 
Victory  Loan  Pouring  in 
From  All  Over  Quebec 


Hopes  Arc  Entertained  By  the  Montreal  Executive  of  the  Vic¬ 
tory  Loan  That  H.  R.  H.  the  Prince  of  Wales,  Will  Be 
Able  to  be  Present  at  Organization  Meeting  on  Monday 
Night  and  Endorse  the  Drive  With  a  Speech — Avia 

tors  Will  Assist  in  the  \  iclory  Loan  Campaign. 


LARGE  HRMS 
GIVING  HELP 
TO  NEW  LOAN 


Thp  t-apiainn  and  all  tbe  teams  for 
the  Island  of  Montreal  Vietorr  I.oan 
t'aninaisn  have  now  been  appointed, 
and  ibe  full  organization  is  complete 
for  the  bij:  drive  to  start  on  Monda.v 
inornin?:.  The  same  conditions  of 
.iffairp  is  reported  in  conneetion  with 
the  "Rest  of  the  T’rovinee  "  c.ampaicn. 
and.  notwithstandinj:  a  little  j)essini- 
isni  shown  when  the  nationalization 
of  the  Grand  Trunk  Baiivva 
first  mentioned  -  a  pc.=siinisii< 


Jerome,  wheiT  tbe.v  will  laud,  sub 
seouenll.v  resunilne  their  flicht  bark 
to  .\Iontreal.  wbirh  will  end  then 
tour  for  Ibe  Victorj  laian.  during 
which  I  hey  will  r-how  nioilevn 
avi.Ttion  to  niun>  who  have  pro! 
ably  never  seen  a  biplane  in  action 
before. 

I  Jiphired  <■110'.  in  I’arndo. 

I  In  eonnection  with  ilie  sreal  Vic 
was  I  torv  Parade  ihrtiugh  Ihe  city  «»n  Ibe 
(one  afternoon  of  Tuesday  next,  whirl) 


that  disappeared  when  the  rail  to! 
patriotic  effort  was  made  and  the! 
profit  made  by  investina  in  Vietory  j 
Bonds  explained  enconraaing  re  i 
ports  are  now  iwurina  in  from  all  : 
j  jiarts  of  the  Provinee  of  qtieber, 

1  Hope  to  Have  Prince. 

I  Mopes  are  entertained  by  the 
I  Montreal  Kxee.utive  of  Die  \  lelorv  ! 
I  l/ian  that  His  Royal  HiaJines.s  thei 
'  Prince  of  W  ales  will  be  able  to  be  j 
‘  pre.sent  for  a  short  time  on  Mondav  | 

!  night  at  Ihe  meetina  of  the  or.aan-i 
:  izers  and  workers  in  the  Rose  Room  | 

’  of  Ihe  Windsor  Hotel,  and  endorse  j 
;  the  drive  with  a  brief  speerh.  The, 
i  gathering  wMIl  not  be  by  invitation, 
but  will  he  open  to  as  many  as  can 
he  aeeommodated.  The  speaker  will  ' 
be  .Sir  Henry  Drayion,  the  .Minisier 
of  T’inancp.  i 

I'hc  two  aviators,  who  will  assist  ! 
in  the  Vietory  I^oan  Campaign,  will  | 
start  on  their  work  immedjately 
after  the  Prince  of  Wales 
in  the  city  on  Monday.  One  of  them 


will  be  headed  b.v  Ihe  Prin'c 
Wales,  and  the  big  review  all 
wards  of  returned  .soldiers  at  l.a- 
fontaine  Park,  announeemeni  is 
made  loda.v  that  the  crowning  fea¬ 
ture  of  (he  parade  will  be  tlx'  in¬ 
clusion  ID  (he  dononsi ralion  of  tier 
man  heavv  and  field  aKillery,  with 
heav)  howjtsers  eatitured  from  (l)e 
Huns  diiring  the  viriorioiis  advance 
of  Ihe  (  nnadian  iroop.s  in  (he  laiei 
stages  of  (he  war  The  trophies 
drawn  along  the  Kne  ,)f  mai’eh  will 
be  (hose  (aken  by  .Montreal  legi- 
ment^i.  and  It  i.s  (►lanned  that  each 
group  of  auii.s  will  appear  in  (he 
|)arade  immediately  in  rear  of  (he 
battalions  that  capluied  them. 

'Ihe  guns  will  he  drawn  by  trac¬ 
tors.  .just  as  in  action,  and  though 
no  official  intimation  has  yet  hcfn 
matJp  as  to  (he  ultimate  destination 
of  the  guns,  hopes  are  entertained 
that  some  of  them  will  be  left  with 
rives  I  Montreal  battalions  as  perman¬ 
ent  memenloues  of  the  7iart  th- 


will  meet  the  Royal  train  at 


Sir.  i  of  .Montreal  played  in  the 


Anne  de  B^evue  and  accompany  it 
to  Windsor  Station.  Then  it  wilt 
make  flights  over  Dominion  Square 
and  Windsor  Street  during  the  in- 
I  itial  procession. 

The  Air  Flights. 

I  Later  the  aviators  will  leave  for 
!  Huntingdon,  flying  over  V'audreuil, 
Beaubarnois,  Valleyfield  and  Orms- 
!  town,  staying  at  Huntingdon  for 
I  the  night. 

i  On  Tuesday  morning 
leave  for  Ste.  Hyacinthe.  flying  over 


great  war. 


MANUFACTURERS 
PAY  HUGE  TAXES 


Leading  Emplttyerc  ;»f  Labor 
.\r\»oiis  1')  Help  Suhserip- 
(itms  In  Employees — Howard 
Kelley,  President  of  the  (L  T. 
R.  System,  .Sends  Circular  to 
Company’.s  Workers. 


'Aashington. —  Manufacturing  cor. 
jwrations  contributed  62  p.c.  of  the 
thev  will  I  income  and  exTe.ss  Ux  on  cotr- 
vin;  1917.  accord 


Napierville,  St.  Johns,  Iberville  and  .  Public  by 


I  .Ste.  Cesaire.  staying  for  the  night 
!  at  Ste.  Hyacinthe. 

I  Wednesday,  the  29th,  they  will  re- 
I  sunie  their  flight  to  Sherbrooke, 
passing  over  Abbotsford,  Granby. 
Waterloo,  Knowiton,  Stanstead  and 
Compton,  staying  the  night  at  Sher¬ 
brooke. 

Thursday  they  fly  from  Sherbrooke 
I  to  Victorlavllle.  passing  over  Cook- 
shire.  Braraptonville,  Melbourne, 
j  Richmond.  Danby  and  Art.bal>aska- 
I  ville,  staying  the  night  at  Viotoria- 
ville. 

Friday,  the  31st,  they  leave  for 
Tlietfford  Mines  and  Black  I.ake, 
spending  the  night  at  Victoriavllle. 

Saturday  the  Ist.  they  fly  to  Des- 
ehambeault.  passing  over  Inverness, 
I>e  liOthinicre  and  Ste.  Croix,  cross¬ 
ing  the  river  to  Pont  Rouge  and 
Portneuf. 

Sunday  they  resume  their  flight, 
to  Three  Rdvers,  covering  the  coun¬ 
try  to  the  north. 

Monday,  the  3rd,  the  flight  will 
be  from  Three  Rivera  to  Sorel.  flying 
over  Drummondvillc,  Plessisville  and 
adjoining  country. 

Tuesday  they  vVill  fly  from  Sorel 
to  Joliette,  over  Berthier,  Berthier- 
ville,  remaining  for  the  night  at 
Joliette. 

Wednesday,  the  5th,  they  will  re¬ 
sume  their  flight  from  Joliette  to  St. 


the  Bureau  of  Interna!  Revenue.  The 
number  of  taxable  returns  from  such 
(orpo;ations  was  5f<,78S,  reporting  a 
total  gross  income  of  $40,437,716,893. 
The  deductions  weie  $34,701,711,263! 
le.tving  a  total  net  income  of  $5,736,- 
005,63.'>.  on  wni  'h  Die  tax  was  $1,326, 
960,480. 

The  next  highest  percentage  was 
from  corporations  engaged  In  trade 
or  merchandising  which  on  a  total 
net  income  of  $1,181,060,780,  paid  a 
tax  o''  $324,847,368,  or  15.16  of  the 
to'.al. 

Taxes  received  frfmi  Industrial 
groups  were  as  follows  ;  Agricul¬ 
ture  and  related  ind'jstTiela,  $20,- 
876. .565;  mining  and  (juarrytng,  $212,- 
365,019;  const  riict  ion.  $29,725,220; 
transportation  and  other  public  utili¬ 
ties,  .$127,048,016,  personal  aervicc 
corporations.  $J0,470."71:  financial 
corporations,  $89,68'''.061 ;  dnaotlve 
concerns  and  concerns  wboee  busi¬ 
ness  was  not  defined.  $472,951,  The 
total  tax  on  corporations  was  $2,142,- 
445,769. 

The  loUl  number  of  taxable  re¬ 
turns  filed  was  C  '.i’ ''79.  showing  a 
total  net  corpoi  ation  income  of  $10,- 
730,360.211.  rhere  were  filed  by 
corporations  119.31'  returns  shovving 
no  net  income,  iota,  d'^ductions  ex¬ 
ceeding  toUl  gio-'s  by  $629,- 

€07,562. 


(  oinnci  1.  P  Rexford.  <  hairinni)  of 
•  he  l,iu|)lovce:;'  ( 'ouiniil lee  of  Ihe 
Vietory  Loan,  reports  tliat  most  en¬ 
couraging  siijiport  IS  bi'ing  receiv¬ 
ed  from  Dip  large  employers  of  1a- 
!)nr  on  the  l-^land  of  Montreal.  Pres 
idem  MowarrI  Kelley,  of  thp  Grand 
'liiink  .-<,\.‘.lem.  having  issue*!  (.lie 
follnwing  circular,  a  copy  of  which 
is  heuig  ,seuf  to  every  officer  and 
emi)lf»,\ee  of  the  railway: 

"To  all  the  patriotic  aetivilies 
eonnr.-ied  with  Die  prosecution  of 
Di*'  wai,  the  men  and  women  em¬ 
ployed  in  every  luaneh  of  the  Grand 
I'nink  cervice  lent  their  aid  in  Ihe 
(iille-i  po.ssible  mpa.snre.  They  cre- 
aied  a  r.  i-ord  In  this  regard  that 
hrmieht  forth  the  highest  *  ommend- 
aiion.  Wo  are  now  called  upon,  as 
l  itizeus  Ilf  the  Dominion,  to  eoniin- 
ne  111  siiiiporl  I  anada's  Victory 
Loanc  His  Royal  Higlmes.s  Ihe 
I'rini  e  of  Wales  has  described  the 
Vimuy  laian  of  19n  a.s  ‘The  Bridge 
fixiiti  War  to  Peace,’  and  in  this 
connei  i ion  I  would  draw  your  at- 
letiiion  to  Ihe  following  paragraph 
fi-oni  the  official  pro.specius:  ‘"riie 
jiroi  eeds  of  the  loan  will  be  used  to 
pay  iiidehtednes.s  incurred,  and  to 
meet  expenditures  to  be  made  in 
rnnnectiori  with  demobilization  fln- 
cluding  the  authorized  war  service 
gratuity  to  our  soldiers,  land  settle¬ 
ment  loans,  and  other  purposes  oon- 
neend  with  their  re-establishment 
info  civil  life)  for  capital  outlay 
upon  shipbuilding  and  other  nation¬ 
al  undertakings  forming  part  of 
Canada's  industrial  reconstruction 
programme,  ami  for  the  establish¬ 
ment  of  any  noce.ssary  credits,  for 
the  purchase  of  giain,  foodstuffs, 
timber,  and  other  products  and  wrlll 
bf  spent  w  holly  in  Ganada.’ 

"The  majority  of  Grand  Trunk 
workers  are  al reday  owners  of  Vic¬ 
tory  bonds  and  recognize  the  merit 
of  this  form  of  saving,  which  pro¬ 
vides  an  investment  at  a  good 
rate  of  intei’cst,  with  all  the  re¬ 
sources  of  Canada  as  .security. 
Heads  of  department  will  see  that 
the  facilities  provided  for  siibserlb- 
ing  to  the  loan  of  1919  are  explained 
to  every  employee." 

Small  Exeendvt^s. 

In  the  big  lU'd'ustrlal  plants  the 
internal  o.  "-anizatians  for  handling 
the  loan  ate  being  installed  under 
the  direction  of  tuc  Employees  Com¬ 
mittee.  The  general  pl'n  follow  ed  is 
to  appoint  a  small  cxecutlv  "  "init- 
tee  composed  of  outstanding 
ployee.s.  or  beads  of  the  various  de- 
partmemts,  with  the  employer  or 
managing  director  as  chaii'man.  'Ihis 
committee  directs  tlie  efforts  of  the 
employees  who  have  been  delegated 
to  canvass  their  fellow  workers. 
Where  the  number  of  employees 
runs  up  Into  hundreds,  or  even  thou¬ 
sands,  each  department  has  its  own  ! 
committee,  and  the  strongest  com-  i 
petitive  spirit  develops  to  sur-  j 
pass  the  efforts  of  other  depart-  i 
ments. 

All  the  machinery  of  the  loan  or-  j 
ganization.  so  far  as  It  affects  the 
workers,  is  ready,  but  actual  can¬ 
vassing  of  employees  will  not  be- ) 
gin  until  Monday  next,  the  day  up-  I 
on  which  the  campaign  opens.  I 


Security  Back 
of  Your  Bond 


The  average  investor  tvants — first,  last,  and 
all  the  time— as  nearly  absolute  security  tor 
his  money  as  he  can  get. 

It  is  estimated  that  the  present  wealth  ol 
Canada  is  about  $20,000,000,000.  .A.nd, 
through  the  taxing  power  of  the  Govern¬ 
ment,  that  wealth  is  back  of  the  Bonds 
issued  by  the  Government.  The  whole  out¬ 
standing  debt  ol  the  nation,  including  the 
Victory  Loan  1919,  is  little  more  than 
$2,000,000,000— about  10%  of  our  national 
wealth. 

To  the  average  invertor,  therefbre.  Bonds 

of  the  Canadian  Government  are  entitled 
to  first  consideration.  There  is  not  another 
security  in  the  whole  world  backed  hy 
stronger  assets  than  Victory  Loan  1919-- 
Ihe  entire  Dominion. 


McDougall  &  Cowans 

Members  Montreal  Stork  Exchange 

93-95  Notre  Dame  Street  West,  Montreal 


Halifax,  St.  John,  N.B.,  Ottawa,  Toronto,  Winnipeg. 
Direct  Private  Wire  to  all  Branches  and  New  York. 


WHY  A 

“WAR  LOAN” 


The  \  iclorj  Loan  of  1919  is  a  war  loan— even  though 
Canada  is  officially  sit  peace.  Wars  do  not  end  with  the 
laying  down  of  arms.  The  stroke  of  a  pen  at  the  bottom 
of  a  peace  treaty  docs  not  by  magic  restore  the  ravages 
and  dislocations  of  war. 


That  is  the  experience  of  all  countries  to-day,  and  is 
part  of  the  history  of  past  conflicts. 


Peace  gives  birth  to  a  multitude  of  responsibilities 
(hat  are  the  aftermath  of  xvar;  and  no  responsibilities  can 
he  effectively  faced  without  money. 


There  is  the  great  problem  of  the  soldier,  which  Is  by 
ii(»  means  disposed  of.  There  is  Ihe  equally  great  prob¬ 
lem  of  maintaining  (’anada’s  trade  so  that  there  will  be 
work  for  all  and  a  ready  market  for  the  products  of  the 
field,  the  mine  and  (he  workshop. 


1’o  maintain  prosperity  and  splendid  stability,  Can¬ 
ada  must  now  float  another  war  loan.  Her  people  must 
support  it  generously  or  the  good  work  eunnot  go  on.  It 
is  up  to  eveiwone  who  has  prospered  to  buy  1 91 9  Vietory 
Bonds. 


St.  Cyr,  Gonthier  &  Frigon 


INVESTMENT  BONDS 

103  St.  Francois  Xavier  St. 


Montreal 


,.;|IIIINllllltHtttl|lll(}llNll('';il|^  ii:* 


YOUR  Prosperity  Depends 
Upon  I  he  Success  of  the 

VICTORY  LOAN  1919 


^ANADA’S  factories  are  a  source  of  great 
national  strength  to-day. 

They  send  to  all  parts  of  the  world  a 
steady  stream  of  the  products  of  Canadian 
workers. 

They  employ  our  people  at  home  at  good 
wages. 

They  enable  Canadians  to  earn  the  money 
to  carry  Canada  through  successfully  dur- 
the  period  of  reconstruction. 

To  let  those  factories  slow  down  now  would 
mean  disaster  to  (he  great  army  of  Cana¬ 
dian  workers. 

The  fires  under  the  boilers  must  be  kept 
burning. 

That  is  one  of  the  great  purposes  of  the 
Victory  lA)an  1919. 

When  you  buy  Victory  Bonds,  when  you 
lend  your  money  to  Canada,  you  are  sup¬ 
plying  the  capital  on  which  our  industrie.s 
depend,  you  are  contributing  directly  to 
the  prosperity  of  Canada  as  a  whole  and 
to  your  individual  prosperity  particularly. 


BUY  VICTORY  BONDS  1919 


Richardson,  Sheppard  {Thorhom,  uniiteii 


INVESTMENT  BANKERS 
TORONTO 


\  - 


Miss  Canada  Gives 
Account  of  Her  Stewardship 

And  explains  her  War  Financing  to  her  citizens 


MI88  Canada:  In  humility,  be¬ 
cause  of  the  sacrifices  which  have 
been  made  for  me,  but  in  pride 
because  of  the  Spirit  of  Fortitude 
of  your  Sons,  1  come  to  enlist 
your  most  sympathetic  support,  as 
expressed  by  your  financial  aid, 
to  enable  me  to  meet  the  many 
obligations  that  still  remain  to¬ 
wards  the  men  who  fought.  1 
also  wish  you  to  provide  me 
with. sufficient  National  Working 
Capiml  to  consolidate  the  position 
in  the  world’s  markets,  that  you, 
by  ypur«  industry,  have  so  honour¬ 
ably^  Won.  r 

Citizens:  Perhaps  you  might  like  to 
take  this  opportunity  of  telling  us  how  you 
expended  the  $610,000,000  we  loaned  to  you 
last  year? 

Miss  Canada:  1  would. ^  You 
will  recall 'that  I  asked  you  for 
funds  to  carry  on  the  war,  and  to 
enable  me  to  advance  credits  to 
Great  Britain  and  our  Allies,  who, 
by  their  purchases  here,  have 
prospered  our  farms  and  factories. 
Do  you  want  details? 

Citizens:  Yes.  The  more  facts  and 
figures  you  give  us,  the  more  fully  will  you 
answer  the  natural  queries  of  those  to  whom 
you  are  now  appealing  for  a  further  loan. 

Miss  Canada:  Very  well,  then. 

I  suggest  you  ask  me  questions. 
That  Is  the  best  way  to  bring  out 
the  facts.. 

Citizens:  How  much  of  the  Victory 
Loan  1918  did  you  use  for  war  expenditures? 

Miss  Canada:  Three-fifths  of  it 
— $380,900,000  in  fact.  Before  giv¬ 
ing  this  expenditure  in  detail  I 
wish  to  explain  that  your  de¬ 
mobilization  expenses  as  against 
those  of  mobilization  have  been 
concentrated  within  a  few  months. 
The  expense  of  transporting  our 
Army  overseas  was  spread  over 
more  than  four  years.  Consequent¬ 
ly  the  cost  of  it  did  not  bulk  so 
large  in  any  one  year’s  budget. 
But  to  bring  home  in  a  few  months 
hundreds  of  thousands  of  men, 
spread  from  England,  France  and 
Flanders,  Italy,  Egypt,  Palestine 
to  far-off  Siberia,  was  a  gigantic 
and  expensive  task.  It  taxed  all 
my  resources. 

Citizens:  Realizing  the  conditions  you 
fac^d,  because  of  the  shortage  of  shipping,  and 
remembering  that  other  parts  of  the  Empire 
were  eager  for  the  speedy  return  of  their  men, 
we  think  you  did  very  well.  Give  us  now  the 
details  of  your  war  expenditures. 

Miss  Canada:  $312,900,000  was 
spent  for  the  payment  of  soldiers 
since  the  Armistice — the  cost  of 
feeding  them,  part  cost  of  bringing 
them  home,  separation  allowances 
to  their  dependents,  the  mainten¬ 
ance  of  hospitals,  their  medical  and 
nursing  stsms,  in  Britain  as  well  as 
Canada,  t^  organization  and  con¬ 
duct  of  the  Department  of  Soldiers’ 
Civil  Re-Establishment  (which  in¬ 
cludes  the  Vocational  Training 
Schools)  and  the  financing  and 
operation  qf  the  Soldier’s  Land 
Settlement  Act. 


fin  addition  to  this,  I  have 
already  authorized  and  am  pasring 
gratuities  to  soldiers  on  their 
discharge. 

Citizens: 'What  is  clie  afneunc  of 'the 

gratuity? 

Miss  Canada:  I  used  $59,000,000 
of  the  Victory  Loan  1918  for  this 
purpose,  and  expect  to  use 
$61,000,000  of  Victory  Loan  1919. 

Citizens:  Did  you  make  any  other  dis¬ 
bursements  under  the  heading  of  war 
expenditures? 

Miss  Canada:  Yes,  $9,000,000 
was  spent  at  Halffax,  to  be  used  in 
reconstruction  after  the 'disaster. 

Citizens:  We  quite  appreciate  the  fact 
that  these  were  all  necessary  war  exj^endi- 
tures.  Perhaps  you  will  tell  us  now  what  you 
did  in  the  way  of  advancing  credits  to  Great 
Britain  and  our  Allies? 

Miss  Canada:  With  pleasure. 

I  advanced  Great  Britain  $173,- 
500,000  to  help  purchase  your 
grain;  and  I  loaned  her  another 
$30,000,000  to  buy  other  food  stuffs. 

Citizens:  Did  Great  Britain  buy  any 
fish  from  us? 

Miss  Canada:  Yes,  $9,000,000 
worth.  I  loaned  her  the  money  to 
pay  you  for  it. 

Citizens:  Were  there  any  other  loans  to 
Great  Britain? 

Miss  Canada:  Yes,  Great 
Britain  bought  $2,900,000  worth  of 
ships  built  here.  I  loaned  her  the 
money  to  pay  for  them.  Then  I 
loaned  her  $5,500,000  to  meet  other 
obligations  in  connection  with 
munition  purchases. 

Citizens:  What  security  have  you  for 
all  this? 

Miss  Canada:  Great  Britain’s 
pledge  to  repay — backed  by  the 
resources  that  made  her  Banker, 
Manufacturer  and  Bulwark  to  her 
Allies  during  the  war. 

Citizens:  That’s  good  enough.  Did  you 
do  anything  for  our  Allies? 

Miss  Canada:  I  loaned  them 
$8,200,000  to  buy  your  foodstuffs, 
raw  material  and  manufactured 
products. 

Citizens:  That  accounts  for  last  year's 
Loan.  Will  you  tell  us  now  why  you  need 
another  Loan,  and  how  you  purpose  using  it? 

Miss  Canada:  I  need  another 
loan  to  finish  paying  the  expenses  of 
demobilization,  since  the  proceeds 
of  the  1918  Loan  were  exhausted, 
and  to  meet  the  obligations  I  still 
owe  to  your  Soldier  Sons.  I  also 
need  money  for  National  Working 
Capital. 

Citizens:  What  are  the  obligations  to 
•oldiers? 

M  iss  Canada :  The  cost  of  bring¬ 
ing  them  home.  The  payment  of 
all  those  still  undemobilized,  in¬ 
cluding  sick  and  wounded,  who  are 
still  in  hospital,  and  who  of  course 
remain  on  the  Army  Payrcdl  until 
discharged.  The  upkeep  or  hospi¬ 
tals,  and  their  medical  and  nursing 
staffs. 

Citizens:  How  much  will  these  item.' 
entail?  * 

Miss  Canada:  $200,600,000. 


Citizens:  Docs  that  include  the  gratui¬ 
ties? 

Miss  Canada:  No.  I  shall  need 
$61,000,000  of  the  New  Loan  to  fin¬ 
ish  paying  these. 

Citizens:  Will  that  include  the  money  to 
finance  the  Dept,  of  Soldiers’  Civil  Re¬ 
establishment,  including  the  Vocational 
Training  -Schools,  and  the  working  out  of  the 
Soldiers’  Land  Settlement  Act? 

Miss  Canada:  ^No.  I  estimate 
$57,000,000  for  this.  1  have  already 
approved  loans  to  the  amount  of^ 
$26,000,000  to  soldiers  already  set-  ’ 
tied  on  the  land  under  this  Act. 

Citizens:  How  many  soldiers  are  taking 
advantage  of  it? 

Miss  Canada:  Up  to  August 
15th,  29,495  soldiers  had  applied  for 
land  under  the  terms  of  the  Act. 
22,281  applications  had  been  ap¬ 
proved.  9,043  men  were  already 
placed  on  farms,  and  millions  of 
acres  will  be  under  cultivation, 
that  might  otherwise  be  idle. 

Citizens:  What  do  you  consider  the 
great  national  advantage  of  having  soldiers 
become  farmers,  apart  from  increased  pro¬ 
duction  of  food. 

Miss  Canada:  The  love  of  out¬ 
door  life  and  the  resourcefulness  of 
our  soldier  citizens  are  just  the 
qualities  to  make  them  successful 
farmers,  and  upholders  of  the  best 
Canadian  tradition. 

Citizens:  Have  you  any  other  war 
obligations? 

Miss  Canada:  Not  that  I  foresee. 

I  have  covered  the  major  ones. 

Citizens:  You  purpose  extending  further 
credits  to  Great  Britain  and  our  Allies,  do 
you  not? 

Miss  Canada:  Yes,  to  the  extent 
that  your  Loan  will  permit  me  to. 

Citizens:  Why  sell  to  Great  Britain  and 
our  Allies  if  they  can’t  pay  cash? 

Miss  Canada:  Their  orders  are 
absolutely  essential  to  the  continu¬ 
ance  of  your  agriculture  and  in¬ 
dustrial  prosperity.  The  magni¬ 
tude  of  their  orders,  and  the 
amount  of  employment  thus  cre¬ 
ated  will  depend  upon  the  success 
of  the  Victory  Loan  1919. 

Citizens:  Will  you  explain  simply  this 
idea  of  credit,  and  why  it  is  so  necessary  that 
we  should  give  it? 

Miss  Canada:  Farmers  and 

manufacturers  (and  that  includes 
the  workers  on  these  orders)  must 
be  paid  cash  for  their  products. 

Therefore  I  must  borrow  money 
from  you  to  give  credit,  tempor¬ 
arily,  to  Great  Britain  and  our 
Allies. 

Actually,  no  money  will  pass 
out  of  Canada. 

If  you  do  not  grant  this  credit, 
other  countries  will;  and  they  will 
get  the  trade,  and  have  the  employ¬ 
ment  that  should  be  yours,  to  dis¬ 
tribute  amongst  their  workers. 

And  remember,  you  absolutely 
need  these  orders  to  maintain  em¬ 
ployment.  If  you  don’t  finance 
them,  employment  will  not  be  as 
plentiful,  business  will  feel  the 
depression  and  conditions  every¬ 
where  will  be  adversely  affected. 


Citizens:  Will  you  use  the  prooseds 
the  Loan  for  any  outer  purpose? 

Miss  Canada:  Yes.  I  most 
carry  out  the  National 
building  and  Reconstruction  pro¬ 
gramme.  I  am  also  committed  to 
advance  loans  to  Provincial  Hous¬ 
ing  Commissions. 

Citizens:  What  are  individual — personal 
advantages  to  be  gained  in  buying  Victory 
Bonds? 

Miss  Canada:  The  fact  that 
Victory  Bonds  are  among  the 
world’s  premier  investments — in 
security— In  good  interest  yield— 
and  in  ready  saleability. 

Citizens :  What  do  you  mean  by  Security? 

Miss  Canada:  I  mean  that  the 
whole  resources  of  Canada— all  the 
assets  of  all  the  people — ^plus  all  the 
wealth  yet  to  be  discovered  is 
behind  my  pledge  to  repay  you  your 
principal  when  due  and  to  meet 
each  interest  payment. 

Citizens:  X^’hat  do  you  mean  by  "good 
interest  yield?” 

Miss  Canada:  You  receive  on 
your  savings  deposits  3%.  Invest 
in  my  Bonds,  with  the  security  of 
all  Canada  behind  you,  and  you 
get  5^%. 

Citizens:  What  do  you  mean  by  "ready 

saleability?” 

Miss  Canada:  I  mean  that  if,  at 
any  time,  you  wish  to  get  cash  for 
Victory  Bonds— that  is,  seU  them — 
you  can  do  it  at  a  moment’s  notice. 
Or,  if  you  want  to  borrow  money  cm 
them,  any  bank  will  loan  It  to  you 
and  accept  them  as  security.  For 
all  practical  purposes'  Victory 
Bonds  are  as  gc^  as  money,  ex¬ 
cept  that  if  you  keep  a  bill  in  a  box 
at  home,  or  in  a  vault,  It  doesn’t 
earn  Interest — hMtkVUtory  Bond» 
do.  ^ 

Citizens:  Would  you  adxnse  a  person  to 
take  money  out  of  a  Savings  Bank  and  invest 
it  in  Victor^'  Bonds,  and  if  so,  why? 

Miss  Canada:  I  would — because 
I  pay  almost  double  the  Interest 
paid  by  Savings  Banks  and  my 
obligation  is  undoubted. 

Citizens:  Do  you  think  Victory  Bonds 
will  increase  in  value? 

Miss  Canada:  They  ot^t  to. 
Every  person  who  subscribed  to 
Victory  Bonds  last  year  has  made 
money.  I  have  every  reason  to 
believe  my  credit  position  must 
steadily  advance. 

Citizens :  You  have  given  a  good  account 
of  \our  stewardship,  Miss  Canada,  and 
realizing  the  obligations  we  have  to  our  soldier 
sons, — our  brothers — to  our  farmers  and  in¬ 
dustrial  producers — to  our  workers  eN-ery- 
where — to  You,  the  Spirit  of  our  beloi’^ 
country — to  those  who  have  so  gladly  and 
gallantly  died  for  her — we  pledge  ourselves  to 
buy  your  Victory  Bonds  to  the  absolute  limit 
of  our  ability'-,  and  thus  ensure  the  realization 
of  our  highest,  and  best  aspirations  for 
Canada  and  all  Her  peoples. 


Cut  this  out  and  read  it  carefully.  It  will  answer  a  great  many  of 
the  questions  you  may  be  thinking  of  in  connection  with  the 

Victory  Loan  1919 


** Every  Dollar  Spent  in  Canada^* 

Iwued  bv  Canada's  Victory  Loan  Committee 
la  co-o|^tion  with  the  Minister  of  Finance 

T'W.Hiiwiftw  of  Canada. 


1$ 
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^THE  rOTAXOAL  TIMES.  MONTREAL,  OCTTOBER  75,  1919 


ALL  ATTENTION  NOW  CENTRED  ON  VICTORY  LOAN  1919 


Not  Just  Part  of  It 
But  ALL  of  It 


Never  in  the  history  of  the  Dominion  has  there  been 
so  much  money  made  by  everybody  in  all  occupations. 
Fortunately,  and  as  a  tribute  to  the  thrift  of  Canadians; 
much  of  this  money  has  been  saved.  The  Victory  Loan 
is  tiie  safe  and  proper  place  for  it.  Not  for  just  part  of 
it  but  for  all  of  it. 

Canada’s  prosperity  must  be  maintained,  and  the 
way  to  maintain  it  is  only  by  putting  over  the  Victory 
Loan  1919  in  a  manner  which  will  make  the  previous 
splendid  Victorj*  loans  look  like  comparatively  small  af¬ 
fairs. 

Even  if  you  have  to  “scrimp”  to  buy  your  bonds 
never  hesitate  in  doing  so.  The  Victory  Loan  will  pre¬ 
vent  a  lot  of  “scrimping”  in  the  future.  This  is  the  time 
to  lend  all  you  have  to  the  greatest  advantage.  You  will 
get  it  all  back  with  interest — and  more. 


McCuaig  Bros.  &  Company 

Members  Montreal  Stock  Ebtchange. 

83  Notre  Dame  Street  West,  Montreal 

"In  the- Heart  of  the  Pinanetal  District’’ 


I  “Fourteen  Points”  of  1919  Readers’  Guide  | 

1 1  Victory  Loan  Outlined  by  I  Curreat  Financial  Literature  j  j 

i:  Returned  Army  Officer 

I  I  ed  by  reputable  Bankln*  and  Broker- 

'  I  ___________  •••  Arau  for  dlatrtbatlon  aaioaa 

their  elleate,  Readere  et  THE  FUt- 
/n.  ttr  t,  r-  \  ABtCIAl.  TIMES  are  iaylted  to  write 

(By  W»  V.  Heayberd,  O.B.E.)  Alreet  to  the  hooeeB  ar  to  THE  FUr. 

,  ,,,,  _ _ _  ....  ,  ,,  ,  ANCIAI.  TIMES  for  any  eeplee  lu 

1-  the  sum  of  210  milhon  dollars  has  been  already  spent  aiay  be  infere«ted.  The 

sinM  June  last,  for  militaiy  purposes  and  advances  to  Allies,  b" the^rui.'*SffMiB*«  them''for 
n  which  has  been  temporarily  borrowed  from  banks  in  anticipa-  TraMEs!“‘*pie®a'.e'’^addr^.*^*?u*cl«^ 
tion  of  this  Victory  Loan.  A  further  167  million  dollars  is  also  ““Wrattea.  tp  j 

*  I  required  for  military  purposes.  litfratuhe  departmeivt.  I 

I  2.  Our  victorious  soldiers  and  their  dependents,  numbering 

ui  half  a  million  men,  women  and  children,  are  still  being  trans-  -  ’  ’  j 

jf  ported  across  the  Atlantic.  Vast  sums  of  money  are  roquired  investment  items— a  monthly 
I  to  meet  the  cost  of  transportation ;  for  pay.  war  gratuities,  i^en-  •conom^V’topiS^f  ; 

sions,  land  settlement  and  vocational  training.  ' 

I®  :  .3.  Don’t  forget  that  many  soldiers  are  disabled  or  have  i  oaminRs  imd  financial  poa  lions  of*a  i 

y  I  1  i  shattered  nerves  and  require  hospital  treatment.  Shall  we  ' 

JS  I  ;  deny  them  this  ?  active  and  inactive  Bonds.  A  ; 

f.  j  i  j  4.  Just  as  organizing  the  country’  for  war,  providing  food/  to  ®our”mamn(c  Tist— Royai"”  securi- ' 
j  !  clothing,  munitions,  ete.,  meant  the  outlay  of  a  stupendous  sum  To?onto’^o7Hiu"fai;‘®‘^*‘’'  j 

I  :  I  of  money,  so  reorganizing  for  peace  and  future  prosperity  en-  -  j 

Is  tails  enonnous  expenditure  in  converting  factories,  ships,  etc.,  investment  reoommenda- I 

,  i !  to  normal  conditions,  of  our . 

3-  '  f  c  m.  A.  *11  .1  I  ii  •  T  :  of  groverament,  pro- ! 

5.  Ihe  Government  vnW  use  the  proceeds  of  this  Loan  municipal  and  corporation, 

i  behalf  of  the  citizens.  A  Canadian  Government  using  a  lump  j  eat"to  inv^tora.*^  both^privl’te^inS^^  I 
II  1 1  of  Canada’s  own  money  in  Canada  buying  Caua^an  products 

!  made  wnth  Canadian  labor,  whichi  labor  is  paid  for  by  wages '  positions  of  prominent  Canadian  I 
I  ■  to  Canadian  men  and  women.  Every  dollai'  is  spent  in  Canada.  |  ?siSeat.‘'°Royai**SMurufe8’“corpo®a^  I 

6.  By  setting  apart  a  poilion  of  this  Loan  for  granting  j  Haufax'™**’*^’  Toronto  or  | 

;  '  j  Credits  to  Great  Britain  and  our  Allies,  we  enable  them  to  pur-  j  I 

J  i  (chase  Canadian  products  which  they  could  not  othentise  getj  "dioest  of  the  income  war; 

^  1  from  us,  thereby  inci'easing  production  at  home  and  expanding  |  aj^xding  AC^,^i9i8’and**i9i9.^‘''Ai 

‘  our  export  ta'ade.  carefully  prepared  epitome  In  non. 

I  7.  If  we  fail  to  grant  these  Credits,  foreign  countries  will  i  inco'ml"  «x  Act!*inc?n<nnp'^th?"am?nd- 
,  ;  grant  them,  taking  with  them  the  Trade,  the  Profits,  the  \\  age8, !  huJinees  men*  ci"por‘fttion"  a''nd'‘o'thers”  ■ 

I  :  i  and  establishing  themselves  in  the  Markets.  Arontrerr  of  Canada. 

J  '  8.  In  days  gone  by  Great  Britain  built  up  much  of  her  world  ‘  ’  * - -  - 

g  I  supremacy  in  trade  and  wealth  by  granting  ci'edits  to  other  the  gree.vshiel.ds  monthly 
countries  in  need.  Let  us  take  the  cue  from  an  old  hand  at  ukvibw— a  monthly  aummary.  bas- 

— J  I  o-nTYlP  °°  authentic  •tatl-ntics  of  the  cur. 

-  J  •  J  .Li  J  ■  r  4.1  IJ  u  business,  as  affectInB 

_  9.  Canada  gained  the  admiratnon  of  tJie  world  by  the  the  security  markets  issued  by  s 

glorious  deeds  of  her  sons  in  War.  The  eyes  of  the  world  are  Greenshi'cicis  &  co.,  i?  si.  joim  street, 
«<f  on  Canada  now’  while  she  is  raising  her  post-war  Victory  Loan.  Montreal 

j  j  Canada  will  see  to  it  that  this  Loan  is  a  crowning  success  and  the  greevshields  inttst- 

j  j  worthy  of  her  world  position  to-day.  ment  .'stcGE.STioNS,  wl  ich  accom- 

I  I  10.  It  is  an  investment  second  to  none  in  the  world  and  is  panics  the  Review,  contains  particu- 

!  secured  bv  the  w’hole  wealth  and  resources  of  this  gi^eat  Domin-  municipal. 

( ion;  moreover,  the  interest  is  high  and  your  capital  invested  in  me„t  bonds,  issued  by  orcenshieids 
i  I  the  Loan  will  increase.  I  &  Co.,  l?  St  .rolm  street.  Montreal. 

I  !  11.  Victory  Bonds  can,  if  desired,  be  sold  any  day  on  the  |  - - - 

I  I  Stxick  ExchcUige  and  cash  obtained  iiuickly.  They  are  alsoi  some  remarks  on  WTUyS-A; 
i  '  readily  acceptable  at  your  Bank  as  collateral  security  tor  a  l«all, 

I  i  should  you  noed  it*  |  giving  some  slnapl*  specimen  forma  of  1 

I  i  12.  Would  you  refuse  to  help  a  soldier  to  get  back  home,  to  1  wnis  Lssued  by  The  uoyai  Trust  I 
I  !  find  him  a  job.  or  lend  him  some  aid  ?  No.  Then  subscribe  company.  Montreal, 
f  vour  share  to  the  Victory  Loan  and  the  Govcniment  v»ill  do  that 

I  ,  ''  MANAGEMENT  SERVICE  -A  nam- 

r  !  >  lOr  you.  phlr't  <le.iicribing  the  manner  in  which  * 


(By  W.  V.  Heayberd,  O.B.E.) 
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VICTORY  BONDS 

Are  Ideal  Investments 


When  a  man  contemplates  making  an  investment  he 
considers  : 

1.  Security. 

2.  Interest, 

3.  Possibility  of  requiring  the  capital  so  invested  for 
other  purposes  and  the  likelihood  of  finding  it  available. 

A  Victory  Bond  fills  all  these  requirements  satisfac- 


Invest  with  Jack  Canuck 
and  share  in  the  comins 


WITH  the  dose  of  the  war  came  the 
dawn  of  a  new  era.  Business  at  ‘ 
once  commenced  to  come  back  to 
its  own.  Prosperity  loomed  rosy 
upon  the  horizon.  To  speed  its  arrival,  to 
make  certain  that  its  benefits  are  not  en¬ 
dangered,  it  is  necessary  to  pay  all  the  debts 
of  war — to  meet  the  bills  and  wipe  out  the 
obligations  now  outstanding. 

THAT'S  the  purpose  of  Victory  Loan 
1919.  Your  support  of  this  loan  is 
therefore  not  only  an  investment  in 
patriotism,  but  in  prosperity  itself,  for 
an  overwhelming  subscription  will  bring  good 
times  just  that  much  nearer. 

W»  will  attnnd  to  all  arrangomenta  for  gou  in 
connection  with  gour  purchaaea,  without  charge. 

Fairbanks,  Gosselin  &  Co. 

Members  Montreal  Stock  Exchange 

86  St.  Francois  Xavier  -  Montreal. 

Telephone  Main  4090-340 

Direct  Private  Wire  to  our  New  York  Correspondents: 

MILLER  &  COMPANY 

Members  New  York  Stock  Exebannc 


huiplncss  men  corporations  and  other...  ^ 
Issued  by  The  Royal  Bank  of  Canada.  1 
Montreal. 


Tosperil 


THE  GREEN.SHIEL.DS  im’TIST- 
MENT  .sf'i IGESTTONS,  which  accom- 


ment  bonds.  Issued  by  Greenshielda 
&  Co.,  17  St  .lohn  Street.  Montreal. 

SOME  REMARKS  ON  WTUyS -A  ' 
carefully  prepared  booklet  suBfrestlng:  ' 
certain  useful,  clauses  for  wills,  and  i 
giving  some  simple  specimen  forma  of  1 


i  MANAGEMENT  SERVICE  -A  nam- 

3.  Possibility  of  requiring  the  capital  so  invested  for  i  for  you.  expression.  “Let  us  have  Peace  r’4;^ur^^;,%?nj‘'^;iTr.’;n"d'Jr’t"ak":'’if,^ 

other  purposes  and  the  likelihood  of  finding  it  available.  ;  This  is  the  greatest  Peace  in  the  hi.stor.v  of 

A  Victory  Bond  fills  all  these  requirements  satisfac-  I  'mankind,  and  the  price  to  each  individual  is  not  even  a  P^.v- ,  whuIh^h^^maiTcV'^or^ ihcj.o'' /Vrv^^^ 

torily.  There  is  no  other  way  in  which  you  can  invest  j  :  ”  | 

your  money  wnth  such  absolute  .security-.  The  security  (  ’  of  ramHi-m  Gitiyeus  seizes  this  ’ 

:  ..  .  r-  ,  .  I  I  14.  11  the  whole  army  oi  uananian  liuzcius  suals  mi»  income  tax  act— a  bri.r  r-nrw 

is  tii6  cnt3T6  wci^Jtn  ol  — its  mines,  fislienes,  for-  |  |  opportunitj*^*  the  Loan  will  go  ‘*over  the  top  hiici  win  the  !  incom*'  Tax  Act,  inciiniing 

ests — everything  to  which  we  refer  as  “resources.”  j  i  Peace.  If  w’e  fail  or  falter,  then  our  National  Finances  will  1  Invaluable  ij>  every  bueinusp  man  who 

Tk.  7.7.  „f  i.  hi„l.  ......  I  '  n.»in  i"  the  miry  trendie-s  and  we  .shall  l«  rheatinf  cursive,  K 


your  money  wnth  such  absolute  . security-.  The  security 
is  the  entire  w’ealth  of  Canada— its  mines,  fisheries,  for¬ 
ests — everything  to  which  we  refer  as  “resources.” 

The  rate  of  interest  is  high.  Previous  to  the  war 
Government  Loans  only  paid  o^i. 

And  it  is  paid  half-yearly. 

As  for  the  third  requirement,  there  is  no  more  liquid 
foiTn  of  investment  than  Victoiy  Bonds.  They  can  be 
tuiTied  into  cash  at  any  time.  Banks  are  always  ready 
to  loan  cash  on  them. 

A  Canadian  Victoiy  Bond  answers  every  requirement 
of  an  ideal  investment. 

Onr  serricps  In  fho  arraniiroinpntB  for  jour  iinrrhasos  are  at 
Tonr  disposal  withont  rhargo. 

W.  J:  TURPIN  &  CO. 

-Mombers  .Monlreal  Slock  Exchange, 

67  Sf.  Francois  Xavier  .SI . .  ^MONTREAL 

Tel.  Main  WO 


Victory  Bonds  Help  Fill 
the  Pay  Envelope 

Without  a  market  for  the  products  of 
labor  there  can  be  no  employment,  no  pay¬ 
rolls. 

Without  payrolls  Canada’s  w’orkingmen 
since  the  war  began  would  have  suffered 
many  privations  and  hardships. 

But  there  has  been  plenty  of  emplojunent 
for  everyone  at  good  wages. 

Canada  will  shortly  ask  the  people  to  sub¬ 
scribe  to  another  Victory  I>oan, 

You  can  help  to  keep  up  Canada’s  pros¬ 
perity,  and  payrolls,  by  buying  Victory 
Bonds. 

GET  READY  TO  BUY  VICTORY  BONDS 

You  can  start  immediately  by  taking 
Dominion  Goveriiment  interim  certificates, 
yielding  interest;  These  can  be  chang¬ 
ed  for  Victory  Bonds  when  the  Loan  is 
issued. 

We  will  attend  to  all  arrangements  for 
you  without  charge. 

VERSAIUES,  VIORICAIRE,  RRRIAIS,  IIMITEE 

B  A  X  K  £  B  S 

Montreal  Gffiee  i  Quebec  Office  : 

TEB8AILLES  BUILDI5G,  HA  ME  I.  &  MACEAY, 

AA  a.  <  -  .  Notaries  Representatives, 

90  St,  dames  Street.  19$  gj,  John  St.,  cor.  St.  Eustachc. 

Telephone:  Main  70S0.70S2.  Telephone  l4o5. 


j  of  future  prosperity.  Can  we  afford  to  be  .so  short-.siglited  ?  jam.  s  .stiT-ei,  MonirVai,  yu/ 


THE  STORY  OK  LINEN  MAKTNG 
i  IN  (.'A .NA J).\— An  fxcoodingly  int^'r- 
•_  i  ^pfinp  lIlustiHtfvI  hooKIrt  nf  t'hr  lin^n  I 

Canadian  Bank  Deposits 

M  4  senirilirs  of  ibf  industry.  |j»snf«i 

^  1  •  *‘y  iJrnhani,  Sanson  ^  t'o.,  Jiay  I 

Show  Surplus  rurchasing  . . 

1"^  ¥  '  INVESTMENTSERIVCE— A  month- 

/  Power  Available  For  Loan  i 

/  *  W  ▼▼  V»i  oxcrllenl  investment 

TNy  _ _  .  opportimit les  mi-luding  Dominion 

[  /I  Bridge.  .Vsheslo-s  Corporation  of  t'an- 

_  •  71.-  1  ,.1-77U-T.f.ritr  .liirlTiri  tvbich  niir  in-  «<1h.  Dominion  Steel  Corporation, 

rracp.  m  a  political  and  inter- ^  j  i osiicritr.  dm tn^  I  l.aurrnii.i  <-o„  Limited,  bpaniah  Jtiv- 

national  senso,  is  now  cnsiiied.  bill  ;  dustrit's  were  operating  unaer  ex- 1  ,,,  otc.  isHued  by  Mi-cuaig 


!  reace.  in  a  political  and  inter- ^  pi  oslieriiv.  oiii  |  l.aurrnii.l  <-o„  Limited,  bpaniah 

I  national  senso,  is  now  ensured,  but  ;  dustrit's  were  operating  under  ex- j  ,,,  issued  by  Mi-( 

S  i  the  attaininenl  of  economic  peace  (  eeptional  war  conditions,  and  wages  ;  jjio.'-  <v  ''o.  Notre  Dame  and 

I  i  will  call  for  greater  efforts  in  some  and  prices  were  governed  more  by;  Kran.oi.-  Xaviei  .sus .  Montreal. 

I  I  respects  than  had  to  be  put  fLiFTO.v  porcupine  .minb.s.  li- 

i  to  win  the  war.  The  most  effoctiv*'  coniineinal  conajaeiations.  To  meet  ,  \  pamphlet  rrmtBintnjr  oh- 

!  contribution  which  U.anada  can  these  exigencies  credits  were  per- j  k.  ntml  facts  concerning  the  property. 

I  make  to  this  ohicct  at  nresoni  will  i  looe  created  and  an  immediate  e.x-  in.  ii.p  --  i»,  development,  pr.iductmn, 
be  to  seeurrthe'suceess'of  ibe  loan  I  pan.ion  of  dermsits  resulted.  The  j 

i  about  to  bo  isaurd  by  the  Govern- '  *id\au<’0  in  prico.s  did  not  increaso  i  ti,*.  mvosiors.  Issued  Ijv  Homer  L,. 


fost  of  livlnt:  sufficiently  to  oihf' 


The  Reputation  of 
Canada  at  Stake 


The  new  l.oan  will  determine  how  far  Canada 
is  a  self-supporting  nation.  On  this  account 
there  is  a  great  deal  at  stake  for  the  reputation 
of  Canada. 

A  ftreat  success  will  redound  to  the  credit  of 
the  country  and  every  manufacturer  and  busi¬ 
ness  concern  is  bound,  in  time,  to  reap  the  bene¬ 
fit  of  such  a  result. 

It  is  especially  important  that  outside  finan¬ 
cial  centres  such  as  London  and  New  York 
should  have  proof  of  what  wc  are  alile  to  do  by 
ourselves,  and  for  ourselves. 

We  will  Hltiird  Ihe  ranadian  investor  everj-  opporlunily 
III  buy  Ihe  liund.s  of  Canada'.s  linal  War  Loan. 

Without  any  rharne  wr  will  supply  voii  with  full  informa¬ 
tion  and  indicate  how  you  can  invest  vour  money  im- 
mediately  in  interim  Government  ccrlificates  at  .'>' 
until  siirh  lime  as  the  final  certiflcalrs  of  Ihe  l.oan  are 
ready  for  delivery. 


HERDMAN  &  COMPANY 


Meinlier.s  Montreal  .Stock  M.xchang< 


Co  ,  Hank  of  Hamilton  Hldg. 
ont. 


of  the  Canadian  Bank  of  Com-  check  extravagance  in  personal  ex- 1  i _ 

merce.  The  amount  of  the  issue  is  j  Donditiires,  nor  did  i1  obstruct  the  j  ,,^,,,.,.TjvES-Mak-  vour  -aiesi 
nominally  $300,000,000  but.  a.s  in  the  ;  strad.v  inerease  o^iTproUmi? 

lase  of  previous  loans.  s)il)Scriptiona  i  tf  arjKfi  the  laige  total  of  51,48i,0(  o,- 1  ,,,  Avail  yo»irHf‘lf  nf  the 

in  excess  of  the  stipulated  amount :  oo'i  ,ii  the  end  of  last  .August,  being  ... ■..!>•  >  ^liye  service  or  the  Readers' 
will  doubtless  be  accepted.  General  i  ruu«l  to  $321  per  ca pH. a  as  ^rnpared  I  ^iTinTs'l'^oiJniZ: 

i  con(JitioiiP  warrant,  the  expectation,  ^ttn  per  cdpiia  in  ijj.5,  Tnei  i.-,  ,  informaiion  write  to 

(that  tic  sum  subscribed  will  equal ;  rear  prior  to  the  war.  In  the  in- j  i.itei  aum  Department.  Financial 
the  Fubseriptions  to  the  loan  ofi'erv.ning  period  n.too.ooo.ooo  in  j  rim-,  M^'^rreai. 

1918.  whirh  amounted  to  SfiSO.OOii, eon.  government  loans  were  taken  up.  j  rook-vs  nv  tvvv^t 

At  the  end  of  August,  deposits  by  .Mi'nT  A  hr^oPsoimd  hHpfmVrn?,.; 


Dominion  Express  Building 


MONTREAL 


I  the  public  in  the  Canadian  charter-;*.'  been  able  to  nieel  all  calls  made  „„  investmrni,  e|)e<:ulati<4n.  businr.s.H,  ] 

ed  hanks  were  $1  781  000  doo  or  upon  them  by  the  govemmont,  to  economic.^,  etc.,  by  men  who  have' 

j  $213,000,000  more  than  at  the  roi- '«•’*  a.side  large  savings  and.  with  the  |  Mvn^^.h.  irjiyes^nj^h^^^^  or 

i  responding  date  a  year  ago.  The  ^^yreption  of  the  salai  led  classes  and  ^  .Magamne  of  Wall  at..  42  Broad- 1 
loan  of  last  year,  it  will  he  ret  ailed. ’^'•re  with  fixed  in.  nmes,  to  live  as  |  way.  New  York 

was  being  issued  at  the  moment  •  aS’ ’F  not  more  generousl.v  than.  I  - 

■Svhen  the  enemv  acknowledged  dr-i1*Dy  did  in  the  period  immediately  wH AT  EVERY  INVESTOR  OUGHT 
'feat  and  when  our  energies  vverC|Prior  to  the  war.  In  August  1910,  to  K.vow-The  author  of  this  h...4k 
,  real  ana  yvnea  oui  ^  according  to  the  figures  of  the  De- '  bas  bad  a  lifetime  of  experience  in 

;  concentrated  in  an  eftort  lo  bring  I  «*'' oramg  to  me  n,.uie.h  oi  me  ue-  .  lines  with  an  expei-t 

this  about.  Todav,  with  political  i  P^rtment  of  Labor,  the  average  knowledge  of  w-hat  the  average  in- 

'  neaee  ensured  the  outlook  is  weekly  budget  of  a  family  for  food,  veetor  needs,  this  book  is  written  to 

I  Urlrt'er.  0.,r  ».n  h.vo  r,..,™..,.  ».■  ™ ...... 

i  rx;" z/r  '"  Af, 

I  Aooeo  aeHviGes  or  are  already  en-  P  '’-  The  Index  numb,  r  of  the  whole- 1 -  - -  i 


w  ay.  N-w  York 

W’HAT  EVERY  INVESTOR  OUGHT 


!  peace  activities  or  are  already  en- 1  P  '’-  The  index  numb,  r  of  the  whole- 
I  gaged  in  them:  the  seas  are  cleared  sa**?  pnees  of  commodities,  which 


TO  BIII.D  HABINE  RAniWAY. 

'  of  "enemy  war  craft  and  freed  from  excludes  rent,  but  includes  many  I  Victoria. — Grading  has  been  pre- j 

i  thefr  depredations  on  ocean-home  other  items  not  contained  in  the  I  p^^ed  on  a  site  adjoining  the  British 
!  commerce:  industry  is  active  and  official  family  biidgi't.  may  be  a  |  ^n,erican  Paint  Uompany's  works  I 
I  the  demand  for  goods  is  great,  so  tnore  accui-ate  gauge  of  the  cost  of  for  ^  marine  railway  capable  of  i 
I  that  under  these  circumstances  the  'i'  ing.  and  it  shows  an  advance  of  I  handling  vessels,  up  to  the  largest 
hope  that  the  loan  will  be  as  sue-  P-f-  *P  Ihe  same  period.  It  Is  tug  m  Victoria  harbor.  This  work 
:  ressful  as  that  of  last  year  is  quite  inalructlye  to  follow  ihe  course  of  fg  being  undertaken  by  the  Watson  i 
I  justiflpd.  these  prices  as  compared  with  that  Drydock  &  Construotion  Company  | 

!  The  purposes  to  which  the  pro-  deports,  assuming  the  latter  whose  original  plans  called  for  a 

:  ceeds  of  the  loan  are  to.  be  ap-  represent  the  orrent  purchas-  floating  drydock  which  will  be  eon- 
plied  are  the  care  of  the  dependents  'PK  P'’''rr  of  the  people.  Taking  the  Btructed  at  the  Inner  Harbor  site 
of  those  who  gave  their  lives,  the  '*'^‘'1'.®®^'’  wholesale  when  business  is  slack  in  t.oat  re- 

care  of  those  who  were  maimed  and  r.'a ’  Pairing.  | 


1  jugtiflod  Liiese  prices  as  compareu  wiin  mat 

Idied'are  tS  cim  of  the  PO''er  of  the  people.  Taking  the 

of  those  who  gave  their  lives,  the  •^holesaie  pnee^  of  corn- 

care  of  those  who  were  maimed  and  Z  a'"”  r  ’T’ 

incapacitated  and  of  tlieir  depend-  c-mp l^ch 

ents.  ihe  paj-ment  of  gratuities  al-  thLi  thrower 

.77  «v,n<777  u _ Ibn.  jf  If  found  that  the  percentage 


ready  granted  to  those  who  have 
'  fortunately  returned,  as  well  a.s 
other  purposes  of  reconstruction,  in¬ 
cluding  credits  for  financing  foreign 


JOb.  it  IS  found  that  the  percentage 
of  Increase  in  deposits  is  very  much 
greater  than  thai  ;n  prices.  It 
would  thus  appear  that  after  provid- 


oiunmg  creaiiB  ror  nnanctng  loreign  ,  ..7  7,„i-pT77P..tL  about  i.J  miles  trot: 

trade.  The  need  of  funds  for  such  ish  Columbia,  and 


purposes  will  appeal  as  strongly  to 


liberal  scale,  the  people  of  Canada 


CANADA  COPPER  OPERATIONS. 

Vancouver. — The  Canada  Copper  ' 
Corporation  has  spent  $3,759,0>00  on 
its  property  at  Copper  .Mountain 
about  1.3  miles  from  Princeton,  Brit-  : 
ish  Columbia,  and  as  soon  as*  ihe; 
railway  spur  is  completed  the  re-  j 


{he  pro^le-;  s"e^^e"‘of“  dtuy  did  ““mT  *  ulZof  ^  --ry  of  copper  ore'wlu  com-' 

the  call  for  the  means  with  which  tkon  g,..  1 1  menced.  according  to  the  statement 


!  to  carry  on  the  war.  There  should 
be  no  hesitation  in  providing,  as  far 


put  to  a  better  use  than  the  piir-i 
cha.se  of  the  GoDicment  securities 


as  possible,  for  the  losses  sustained  mg  offered  _ _ 

by  those  of  our  men  who  bore  the 

brunt  of  the  battle,  or  for  keeping  NEED  ll.OOfl.Ofki  RELIEF, 
open  and  creating  new  markets  for  Calgary. — Hon.  Charles 

our  products.  7  Premier  of  A!bert<i.  In  a  bi 

B.nk  i)7p..it..  r.r 


menced.  according  to  the  statement  ^ 
of  H.  R.  van  Wagnen.  general  man¬ 
ager  of  the  company.  The  (Canada 
Copper  Corporation  is  a  growth  oi 
the  B.  C.  Copper  Corporation  ^nd 
has  transferred  its  main  operatic  !.■' 


Calgary. — Hon.  Charles  Stewart,  to  this  point  because  the  propel.v 
Premier  of  A!bert<i.  In  a  brief  state-  has  proved  a  rich  one.  “ 


Increased  Bank  Deposits.  but  V«““ates 

’  that  relief  nece.ssar>  (or  farmers  in 

A  large  inerea.sp  in  bank  deposits  the  drought  .«tri(  h'  n  areas  of  Al- 


might  naturally  be  looked  for  after  berta  may  reach  ari.r « here  from  half  tlinada’s  Leading  Fiuiuicial  News- j-l 
the  recent  period  of  unprecedented  *  a  million  to  a  milbon  dollars.  paper. 


Snbseribe  for  The  Kinanrial  l  imes. 


A  FEW  REASONS 


yiCTORV  LOAN,  191:*,  Jfives  llic  Gatiatlian  citi¬ 
zen  a  chance  to  ; 

Pay  demobilization  bills. 

Train  the  crippled  soldier. 

Put  the  relunietl  man  on  the  land. 

Provide  for  the  familic.s  of  the  fallen. 

See  that  the  dcptMulcnts  of  incapacitated  vet¬ 
erans  do  not  tvant. 

Prevent  unemployment. 

Help  in  the  work  of  reconstruction. 

Put  Canadian  finances  on  a  sound  footing. 

Establish  credits  and  so  jirovide  a  market  for 
surplus  Canadian  gooti.s. 

Secure  a  perfectly  safe  investment  at  a  good 
rate  of  interest. 

Make  sure  that  every  dollar  invested  is  .spent 
in  Canada. 

And  so  help  in  the  inauguration  of  an  era  of 
prosperity. 

Are  theae  not  auffieient  reaaona  for  giving  the  Victorg 
Loan,  1919,  the  laat  dollar  of  aupport  it  deaeroea? 


EKERS,  CUSHING  &  CO. 

Members  .Montreal  Stock  Exchange 

157  ST.  JAMES  STREET,  MONTREAL 


I 


I 


!• 


Island  of  Montreal  Organization 


Rt.  Hon.  Lord  Shaughnessy,  K.C.V.O.,  Honorary  Chairman 

E.  W.  Beatty,  K.C.,  Hon.  Vice-Chairman,  Zeph.  Hebert,  Hon.  Vice-Chairman,  J.  W.  McConnell,  Hon.  Vice-Chairman, 

P.  P.  Cowans,  Chairman. 

John,  W.  Ross, Vice-Chairman,  Rene  T.  Leclerc,  Vice-Chairman,  A.  D.  Anderson,  Treasurer,  Rufus  C.  Holden,  Secretary 


EXECUTIVE  COMMHTEB— Lord  Atholstan,  Jno.  Bsillie,  H.  W.  Beauclerk,  Eugene  Berthiaume,  W,  M.  Birks,  W,  A.  Black,  Jas.  Carruthers,  Sir  Mortimer  Davis,  J.  N.  Dupuis,  Sir  Herbert  S.  Holt,  F.  P.  Jones,  Howard  G.  Kelley, 
Brig.-Gen.  A.  E.  Labelle,  Wm.  McMaster,  Jos.  Quintal,  L.  J.  Tarte,  Lome  C.  Webster,  Hon.  Smeaton  White,  Hon.  J.  M.  Wilson,  Mark  Workman. 

SPECIAL  SUBSCRIPTIONS  COMMITTEE — P.  P.  Cowans,  Chairman;  Rob’t.  Adair,  A.  D.  Anderson,  E.  W.  Beatty,  K.C.;  H.  W.  Beauclerk,  W.  A.  Black,  A.  J.  Brown,  K.C.;  Jas.  Carruthers,  F.  G.  Donaldson,  F.  C.  Fairbanks,  A. 

P.  Frigon,  Edwin  Hanson,  Zeph.  Hebert,  1.  W.  Killam,  Rene  T.  Leclerc,  F.  W.  Molson,  Major  H.  B.  MacDougall,  J.  M.  Mackie,  J.  W.  McConnell,  Wm.  McMaster,  John  C.  Newman,  Lt.-Col.  W.  P.  O’Brien,  John  W.  Ross,  Geo.  H. 

Smithers,  Hon.  J.  M.  Wilson,  Lome  C.  Webster.  ■  ' 

FINANCE  COMMITTEB— Chairman,  H.  R.  Drummond;  Vice-Chairman,  John  W.  Ross;  Treasurer,  A.  D.  Anderson;  Secretary,  Gordon  W.  Scott,  W.  M.  Birks,  Wm.  McMaster. 

EMPLOYEES’  COMMITTEE _ Chairman,  Irving  P.  Rexford;  Vice-Chairman,  Frank  J.  Knox;  Honorary  Members,  J.  N.  Dupuis,  Arthur  Lyman,  Lt.-Col.  Robert  Starke,  Chaa.  H.  Sutherland,  Lome  C.  Webster;  Active  Members,  John 

P.  Atkinson,  Adelbard  Chartrand,  W.  H.  Harling,  R.  P.  Jellott,  F.  D.  Knowles,  Victor  Levesque,  W.  L.  McKelvey,  G.  L.  McCrae,  H.  Beverley  Robinson,  Joseph  Rowat,  W.  R.  Spooner,  R.  N.  Watt.  Secretary  of  the  Committee,  O.  Ver¬ 
non  Riepert. 

SPEAKERS’  COMMITTEE — Chairman,  Geo.  H.  Montgomery,  K.C.;  Vice-Chairmen,  Paul  Lacoste,  K.C.;  Lt.-Col.  Jas.  Cooper;  Secretary,  Frank  B.  Common;  Rev.  Dr.  H.  Abramowitz,  W.  R.  Allan,  Ernest  Bertrand,  John  Bradford, 
Majo^General  Sir  John  W.  Carson,  Walter  Cushing,  A.  0.  Dawson,  J.  C.  H.  Dussault,  K.C.;  Charles  Emard,  M.  P.  Fennell,  Eugene  Godin,  K.C.;  I.  H.  Gammell,  B.A.;  Leon  Garneau,  K.C.;  Eihilien  Gadbois,  Francis  Hankin,  Brig.-Gen. 
A.  E.  Labelle,  Capt.  Adolphe  Mailhiot,  K.C.;  Major  Geo.  McDonald,  M.C.;  John  F.  Pierce,  Thibaudeau  Rinfret,  K.3.,  Lome  C.  Webster. 

FEATURES  AND  DISTRIBUTION  COMMITTEE — Chairman,  F.  W.  Stewart;  Secretary,  A.  W.  Thwing;  Distribution,  J.  A.  Lapres;  Decoration,  C.  M.  McKay,  Colin  Harris;  Fireworks,. George  G.  Gales;  Special  Newspaper,  Warren 
Brown,  G.  A.  Mackie;  Parades,  Geo.  McCullough,  Glen  S.  Case;  Flying  Machines,  Van  Scoyoc,  J.  M.  Gardiner;  Speakers,  E.  M.  Emery;  Store  Display,  N.  W.  Crawford;  Streamers,  J.  D.  McCallum,  Frank  Thompson;  Banners,  Victor 
Soucisse;  Boy  Scouts,  H.  A.  Lordly;  Bands,  J.  J.  Fitzgerald;  Features,  R.  O.  Stevenson;  Window  Display,  Ed.  Labelle;  Foreign  Languages,  W.  Tait,  D.  R.  Campbell. 

PUBLICITY  COMMITTEE  (Display  Advertising)— J-  N.  McKim,  Chairman;  Capt.  E.  C.  Renouf,  Secretary;  H.  R.  Charlton,  F.  McLaughlin,  W.  H.  Allworth,  Chas.  E.  A.  Holmes,  Jos.  Laporte,  E.  Foy. 

NEWS  SERVICE  COMMITTEE— T.  Kelly  Dickinson,  Chairman;  F.  Dansereau,  Vice-Chairman;  Walter  S.  Thompson. 


Divisional  Committee 


OFFICERS: --Chairman,  L.  G.  Beaubien;  Vice-Chairman,  A.  J.  Nesbitt;  Secretary,  D.  A.  Budge. 


Division  “A”  Southwest  Section 
Chairman:  R.  W.  Steele 
Vice-Chairman:  Frederick  Abraham 
Secretary:  J.  C.  Norsworthy 

Team  No.  1 — N.  S.  Brooke,  Captain 

Team  No.  2 — H.  Geoffrion,  Captain 

Team  No.  3— R.  O.  Johnson,  Captain 

Team  No.  4 — Major  P,  Mackenzie,  M.C.,  Captain 

Team  No.  5 — J.  Raymond  Ryan,  Captain 

Team  No.  6 — W.  K.  Trower,  Captain 


Division  ‘‘B”  Northwest  Section 

Chairman:  Brig.-Gen.  G.  E.  McCuaig, 
C.M.G.,  D.S.O. 
Vice-Chairman:  N.  B.  Stark 
—  Secretary:  W.  R.  Tyree 

Team  No.  7 — W.  Graham  Browne,  Captain 
Team  No.  8— Hugh  G.  Davidson,  Captain 
Team  No.  9 — Major  W.  G.  Hanson,  M.C.,  Captain 
Team  No.  10— C.  J.  Hodgson,  Captain 
Team  No.  II — C.  J.  McCuaig,  Captain 
1  Team  No.  12 — H.  LeRoy  Shaw,  Captain 


Division  “C”  Northeast  Section 

Chairman:  A.  J.  Nesbitt 

Secretary:  C.  F.  Wadsworth 

Team  No.  13 — G.  S.  Balfour,  Captain 

Team  No.  14 — Lt.-Col.  H.  L.  de  Martigny,  Captain 

Team  No.  15 — J.  T.  Dougan,  Captain 

Team  No.  16 — L.  M.  Fortier,  Captain 

Team  No.  17 — J.  J.  M.  Pangman,  Captain 

Team  No.  18 — B.  Hazen  Porteous,  Captain 


Division  “D”  Southeast  Section 
Chairman :  L.  G.  Beaubien 
Vice-Chairman:  H.  R.  Swenerton  \ 
Secretary:  M.  J.  L.  Prendergast 

Team  No.  19 — Louis  S.  Colwell,  Captain 
Team  No.  20 — Brig.-Gen.  W.  O.  H.  Dodds,  C.M.G. 
Team  No.  21 — ^J.  C.  Gagne,  Captain  [D.S.O.,  Captain 
Team  No.  22 — Lt.-Col.  W.  Leggatt,  M.C.,  Captain 
Team  No.  23— Malcolm  C.  Oswald,  Captain 
Team  No.  24 — Jos.  Versailles,  Captain 


Team  Workers 


Team  No.  1 

N.  S.  Brooke,  Capt. 
A.  Altken 

A.  Bowser 
Fred.  R.  Brown 

P.  Chevalier 
D.  Decks 

J.  D.  Douglas 
tl.  R.  Elliott 
H.  L.  Qodsoe 
W.  V.  Heayberd 
Alden  C.  Irving 
H.  Newman 

O.  M.  Peterson 
F.  Saint-Pierre 
Jack  Rdberts 
T.  T.  Stoker 
S.  Stranger 

Team  No.  13 

Q.  8.  Balfour,  Capt. 

J.  D.  Atklneon 

K.  Blackader 
Thos.  1.  Brady 

R.  A.  Brassard 
J.  H.  Dubus 

F.  W.  Hlrsch 
J.  A.  Lenctot 
F.  X.  Langeller 

B.  Languedoc 

J.  O.  Maephersen 
H.  M.  Mathewson 
H.  Shaer 
F.  T.  A.  Skelcher 
H.  B.  Walker 
Capt.  A.  Chretien 
Zaugg 


Team  No.  2 

H.  Qeoffrion,  Capt. 
C.  N.  Barclay 
De  Q.  Beaubien 
Paul  Gelinas 
E.  Oronau 
S.  Hamilton 
A.  D.  Irvine 
P.  Joubert 
H.  Laframbolse 
J.  E.  Latulippe 
W.  sE.  J.  Luther 
J.  Pigeon 
A.  R.  Webster 
H.  L.  Webster 
A.  L.  Morell 
•  R.  Crysler 

Team  No.  14 

LL.Col.  H.  L.  De- 
martigny,  Ctpt. 

Emile  Benard 
Paul  Baetten 

L.  Berk 

Qeo.  A.  DeClercq 
Dr.  J.  P.  Qadbois 

M.  P.  Garden 

S.  Raoul  Gauthier 
L.  N.  L'Esperanee 
R.  E.  Lyons 
R.  Montbriand,  Jr. 

H.  Nightingala 
W.  R.  Richard! 
David  Rochon 
.Toa.  A.  Saucier 
H.  D.  Tooby 


Team  No.  3 

R.  O.  Johneton, 
Captain. 

H.  D.  Passile 
C.  de  Guise 
Capt.  C.  L.  Duprey 
Gerald  Fitzpatrick 
R.  T.  Green 
E.  Heraey  , 

Jos.  Jdy 

A.  S.  Michalson 
L.  Michaud 
Franck  Pearce 

B.  M.  Saunders 
IS.  T.  Sayers 
Alf.  Tarut 

R.  W.  Truax 

C.  C.  Smith 

Team  No.  15 

J.  T.  Oeugsn,  capt. 
Chas.  Bouthlltler 
Robert  Cairns 
Pierre  Chevalier 
A.  Stan.  Christie 
tt.  T.  Cooper 
R.  R.  De  Long 
Lson  Gagne 
H.  D.  Laurler 
Frsd.  McLaughlin 
H.  D.  McMullen 
E.  R.  Milling 
Harold  Reid 
Walter  Van  Dyke 
J.  J.  Walker 


Team  No.  4 

MsJ.  P.  MacKensle, 
Captain. 

A.  S.  Casslls 

A.  R.  Crawford 
C.  H.  Do(ble 

C.  P.  G.  Dunlop 
John  H.  Earle 
W.  A.  Holland 
C.  F.  Hlbbert 
Michael  Hlrsch 

B.  B.  Hosmer 
R.  Kane 

Capt.  H.  D.  King¬ 
ston! 

Stanley  May 
W.  W.  Robinson 
G.  P.  Rollo 
J.  C.  Watson 

Team  No.  16 

L.  M.  Fortier,  Cspt. 
Jules  Clement 
H.  Clerk 
D.  Creighton 
Pierre  Gravel 
C.  Lauzon 
Jos.  Labrecque 
A.  LePontalne 
William  H.  McCall 
H.  J.  Lange 
P.  Mauge 
Fernand  Marrie 
J.  J.  Panneton 
Maetal  Pagnuelo 
A.  A.  Telller 
Edmund  Garneau 


Team  No.  5 

J.  R.  Ryan,  Capt. 

A.  DesJardins 
Capt.  C.  Doheny 
A.  E.  Grier 

C.  B.  Grier 

L.  G.  Oaudreau 
H.  R.  Kingston 
MaJ.  S.  MacDougall 
MaJ.  Gen.  E.  de  B. 

Pnnet 

Capt.  J.  Rynn 
Harold  Smith 
C.  A.  Sprlgglngs 
J.  C.  Walbank 
S.  Wilson 
H  .B.  Wonham 
W.  T.  Ooodhugh 

Team  No.  17 

J.  J.  M.  Pangman, 
Captain. 

M.  Choquette 
Paul  Duvsrger 

B.  Fleury 
H.  A.  Ekers 
R.  W.  Garth 
A.  Hamilton 

O.  W.  8.  Henderson 
A.  H.  J.  Hill 
M.  Holland 

C.  P.  Lavigne 
T.  McCallum 
A.  C.  Stead 
C.  R.  Ton— w 
A.  W.  Reid 
M.  Roundtree 


Team  No.  6 

W.  K.  Trower,  Capt. 

Lt.-Col.  Hercule 
Biiire 

B.  F.  Bowler 
H.  C.  Brodle 
H.  M,  Connolly 
John  Dunn 

J.  A.  Hawthorne 
E.  L.  McArthur 
H.  A.  Mitchell 
H.  C.  Moreland 
W.  I’.  Murphy 
A.  Pecard 

C.  de  Wolfe  Reid 

A.  E  Rex 
.T.  C.  Ross 
Homer  A.  Vlpond 
George  B.  Williams 

Team  No.  18 

B.  Hazen  Porteous, 

Captain. 

U.  Casgraln 

D.  Cowans 

J.  N.  Drapes  u 

C.  E.  Gravel 
J.  Heaton 
Emile  Hebert 
A.  S.  Hill 

A.  Kingman,  Jr. 

W.  A.  Paterson 
C.  F.  Porteous 
T.  Potter 
A.  R.'trl.'e 
A.  H.  Shorey 

Q.  R.  H.  buns 

R.  C.  Stevens 


Team  No.  7 

W.  Graham  Browne, 
Captain. 

Aug.  Angers 
J.  B.  Bolger  t 
C.  R.  Carmichael 
E.  Bertrand 
Edward  Hellings 
W.  F.  Empey 
W.  H.  Fisher,  Jr. 

A.  W.  Hendry 
A.  R.  Henry 
O.  L.  Mattlce 
M.  J.  Morrison 
J.  B.  Merritt 

E.  Roberts 
Ernest  Pitt 
A.  Henderson 

Thompson 

Team  No.  19 

L.  S.  Colwell,  Capt. 
J.  H.  A.  Acer 

F.  Murray  Badgley 
C.  P.  Charlton 
Sols  Z.  Fels 

C.  A.  Hanson 
A.  W.  Harris 
C.  T.  Fllan 
R.  O.  Hoerner 
Robert  Howard 
A.  W.  Hugmsn 
L.  J.  L.aporte 
F.  D.  B.  Larken 
T.  (Lt.)  Redpath 
J.  M.  Williams 
John  Wilson 
J.  G.  R.  Shuter 
Team  Secretary 


Team  No.  8 

Hugh  Q.  Davidson, 
Captain, 

B.  S.  Cornish 
Jos.  F.  Dolan 

Q.  W.  Fairbanks 

S.  Grant 

Reg.  Haldlmand 

C.  8.  Hanson 
Lieut.  Hawkey 

J.  Houston 

H.  A.  Johnston 
Geo.  J.  MacAnally 
Mur.  McNaughton 
Norman  Mowatt 
Henry  Murphy 

I. .  Perruso 
Geoff.  Porteous 

Team  No.  20 

Brlg..aen..W.  O.  H. 
Dodds,  Capt. 

Albert  T.  Bergevin 
W.  Crawford 

K.  J.  Hopper 
W.  H.  Knowles 
Paul  Lalonde 
Louis  Loranger 
N.  W.  Lyster 

W.  G.  MacKenzte 
Capt  W.  E.  Morgan 

J.  N.  Newman 
H.  R.  Popham 
H.  J.  Rule 

E.  E.  Saunders 
J.  W.  Shaw 
C.  W.  Tyre 


Team  No.  9 

W.  Q.  Haneon, 
Captain. 

Oliver  G.  Beckitt 
Isidor  Crepeau 
W.  L.  Davli 
H.  N.  P'riedman 
R.  M.  Gllbride 
H.  W.  Higgins 
Jas.  S.  Johnston 
Lionel  Kent 
Mostyn  Lewis 
Stan.  Maepheraon 
John  McEntyre 
O.  H.  Ralnville 
Norman  M.  Scott 
W.  B.  Stroehan 
Roland  Teates 

(Vice  Capt.i 

Tetm.No.  21 

J.  C.  Qagne,  Capt. 
F.  G.  Abraham 
A.  R.  Altken 
Jos.  Carrier* 

J.  L.  Clement 
C.  D.  Evenwell 
Chas.  Fee 
8.  R.  Gauthier 
A.  F.  Ooodler 
J.  C.  Johnston 
David  Lauer 
C.  E.  Leblanc 
J.  E.  Lemlre 
J.  W.  McNulty 
Henry  Miles 
Paul  E.  Astlguy 


Team  No.  10 

C.  J.  Hodgson, 
Captain. 

W,  H.  Allworth 
C.  P.  Archibald 
J.  R.  Beck 
H.  E.  Blatch 
P.  A.  Clarkson 
Russall  Cowans 

C.  E.  Gault 
Myer  C.  Ginsberg 
L.  C.  Herdman 

D.  Olivier 
John  F.  Pierce 
W.  A.  Snowdon 
G.  H.  Turpin 
Brock  Thompson 

C.  Withycorab 

Tettm  No.  22 

Lleut.-Cel.  W. 
Uoggat,  Capt. 

J.  P.  Copland 

D.  R.  Corbett 
A.  S.  Ewing 

E.  E.  Falrman 
Dr.  J.  L.  Gilbert 
Ludger  Lemteux 
8.  B.  Lindsay 

J.  M.  Macdonald 
W.  B.  Mace,  O.B.E. 
O.  G.  MacKinnon 

F.  C.  C.  Mead 
W.  H.  D.  Myers 
R.  W.  Shepherd 
Herbert  Tuilo 


Team  No.  11 

O.  J.  McCuaig, 
Captain. 

G.  C.  Baber 

H.  McD.  Brown 
Chas.  A.  Caron 
D.  Devlenne 
David  DIpIock 
Chas.  T.  Fraser 
O.  C.  Hart 

F.  X.  LIzotte 
R.  A.  Lockerby 
MaJ.  S.  Mathewson 

F.  G.  Ramsden 
A.  Schwarz 

D.  W.  Towne 

G.  L.  West 
Jos.  D.  Young 

Team  No.  23 

W.  O.  Oswald, 
Captain. 

W.  F.  Allosray 
C.  Camirand 

H.  Cartier 
N.  Ik  Dalalel 
C.  Dumareaq 
H.  C.  Fortier 

C.  T.  HarO 
R.  Hickson 

G.  Johnston 

R.  E.  McDougall 

D.  McMaster 
C.  Root 

R.  Schofield 

H.  Scott 
CoL  Watson 


Team  No.  12 

Maj.  M.  UaRex 

Shaw,  Captain.' 

J.  P.  Beaudry  ' 
H.  J.  Benoit 
C.  T.  Boyd 
T.  F.  DePencler 
R.  A.  Duncan 
J.  B.  Henderson 
E.  Latter 
It.  J.  Leslie 
M.  Marcelot 
P.  Morin 
J-  W.  Poachy 
Ruaool  PophaiB  ^ 
A.  C.  Sennat 
W.  S.  SutherUnd 
R.  8.  Wright 

Team  No.  24 

Jeo.  VorsaHloa, 

Captain. 

R  Benoit 
Amedee  Blondin 
R  Freehette 
Chas.  Hurtubite 
Lonla  HUrtubise 
Gab.  Hurtublse 
Raoul  Laporte 
<9.  E.  Merizal 
H.  J.  Meriazi 
C.  O.  Monat 
Edouard  Oader 
Dorn.  Petlltler,  N.P. 
John  J.  Reilly 
Olivier  Thlbault 
Jean  C.  St  Lioula 


Suburban  Committee 


Chainnan,  Mtjor  EsiUe  Ranger;  Vice-Chairman,  Rosaire  Prteur,  Mayor  of  the  Town  of  Pointe  aux  Trembles;  District  Organizers,  G.  A.  McBean,  C.  B.  PItblado,  C.  A.  Smith,  Henri  Turgeon,  Almc  Holland. 


Town  of  Lachine 

Honornry  CXinlmiMit 
J,  s.  A.  Azhby.  N.P., 
M.P.P. 

W.  A.  Thennoreault, 
Mayor. 

OnptaUn:— C.  A.  Smith. 

Btmomry  Seoreury’: 
Guy  Morey,  B.A.,  B,C.Ifc 
Active  Member* : 

T.  J.  Dunbar 
A.  W.  Weir 
J.  J.  Sophua 
Frank  S.  Taylor 
James  N.  Doyle 
W.  R.  Montgomery 
C.  E.  Marsh 
W.  M.  Brown 
Joseph  Pare 
Edgrsr  Ledue 


Pointe  Aux  IVembles 

Members  of  Oommltteet 

Alderic  Gelinas,  Chair¬ 
man. 

Abbd  Rouazln,  Psirlsh 
Priest. 

Adolphe  Leoours 
J.  Nap.  Langeller 
W,  Beaudry 
U.  A.  Maroeau 
U.  Charbonneau 
Blalrn  Herouz 
Sani  Beaudry 
A.  Archambault 
Jos.  Dearochers ' 
Adolphe  Dearoohers  - 
Ephrem  Robert 
CnnvaaMna: 


U..A.  Mareeau 
A.  Arehambault 
J.  N.  lauigelier 
Ephrem  Robert 


Laval  De  Montreal 


Members  o(  Oommltteet 
R  C.  Dery,  MAyor, 
Chairman. 

Emile  MaoDuft 
Medaric  Arohambaull 
Albert  Hudon 
Georgea  Dery 

Osovassera: 
Geonrea  Dery 
U.  A.  Mareeau 


Montreal  Eaat 


Members  of  Oomsaltteei 
Jos.  VerssiUea.  Mayor, 
Chalrnuun. 

Nctary  Coderre 
M.  Marcheasewu 
M.  St.  Jules 
liculs  l>oinard 
M.  Plaee 
Amedee  Blondin 
Oanvaasemt 
M.  Marcheeseou  , 

A.  M'eunler 
U.  A.  Maroeau 
M.  St.  Julea 


Town  of  St.  Laurent 


Members  of  Ooanmltteet 
Abelard  Couslneau, 
Metyor,  Chairman. 

O.  Jaamln  and  Urgel 
St.  Aubln,  joint 
vice-presidents. 
Arthur  Beaulieu 
Thomas  F.  Coughtry 
D.  A.  Millar 
Norman  Miller 
WlMHd  Legwult 
Jos.  Beaudry 
Honri  Legault 
Horace  Gohler 
J.  H.  Jaamiln 
Fra  Xavier  BeauUeu 
Stanislas  Jarry 
F.  A.  Coughtry 
foB,  Bourdon 
O.  Oote 

Gcrvals  Coualnoau 
Michel  Goyer 


Phil.  Couslneau 
Odilas  Goyer 
Jules  Goyer 
Notary  Laurln 

C.  S.  Tasse,  N.P. 
Che.  LePallleur 
Theophlle  Notobaert 
Alphonse  Hamelin 
Napoleon  Leduc 
Hermenegllde  Boyer 
Galas  Robltallle 
Hector  Couslneau 

D.  A.  Lafortune 
Erneet  Benoit 
Z.  Lamer 

Canvassers: 
Heroule  Jasmin 
Daniel  Marcotte 
Notary  Laurln 
Notary  Theoret 
C.  H.  Lavallee 

Secretary:  / 
Henri  Lapointe 


Ste.  Anne  and 
District 


Ozavasserst 

A.  R.  Demers  and  B.  M. 
Ricker 

SecTetmy: 

Chas.  E.  Deslaurlers 


Pointe  Claire  and 
District 

Canvasser*: 

J.  L.  V.  Mallette 
J.  E.  Daouflt 
J.  W.  Hunt 

Secretary: 


D.  J.  B.  Martin 

Dorval 


Canvaancr: 

James  Hamilton 


Ste.  Genevieve  and 
IleBizard 

Organiser  and  Secretary 
Notary  j.  E.  Cardinal 


Sault  au  Recdlet, 
Ahuntsic,  Bordeaux 
and  Cartierville 


Organizer! 
Aime  Rolland 

CAnvaasers: 
Paul  Oallbert 
Luclen  Parent 
Leopold  Rolteod 


R.  Lesage 


Town  of  Montreal 
North 

Members  of  Oommlttee: 


Albert  Brossenu,  Mayor 
Chairman. 

Dan.  McLaughlin 
Joe.  Cadleux 
Edouard  Valade 
Alma  Leonard 
Joe.  Oemzaln 
Eug.  Dagenals 
Alp.  Detorme 
Jo*.  Boyer 


OUTI 


JosL  Cadleux 
Joe.  Beyer 


St  Leonard  De  Port 
Mauriee 


Member*  of  ObamtIMee: 
WMfrtd  BaatUn,  Mayor, 
Chairman. 

Arthur  Roy 
Maxima  Tardy 
Leon  Delorme 
Magloire  Delorme 

Notary  J.  A.  O’Glemaa 

« 

Jos.  Renaud 

Oanvasser*: 
Magloire  Delorme 
Notary  J.  A.  O’Glemaa 


Town  of  St  Michel 

De  Laval 

Member*  of  Cbmmltteei 


Zephirta 
J<4in  Aubry 
OvUe  Collerette 
Charles  Gagnon 
Chus.  Broohu 
Loais  Implarre 


CAnvaaseru! 


Doctor  Paaant 
Joftan  Aubry 


Rivitfe  Dee  Prairies 


Member*  of  Oommttzeor 
Jo*.  Pare,  Mayor, 
Chairman 

Dr.  Meifaa  ■ «  - 

C.  H.  Catalll 


MOBILB SQUAD — Geo.  Beausdliel.  Chairihan, - *■  Albert  B^tfilaume,  P.'^Eifotrard  Beaudry,  J.  A.  Beaulieu.  H.  Beausoliel.  A  R.  Clermont.  N.P.:  Oerval*  Decary.  o*car  Decellea,  Deal*  QuUbault,  ROaulra  Dupul*,  N.F.:  Heart  Feucfeau. 

•  ,  P.enrl  Roval  Gagnon,  Rodrigue  Ldnglols,  P.  H.  Masque,  Omer  Mongenals,  J.  H.  Prenoveau,  Pau,  Ranger,  A  Roberge,  P.'S.  BarAuU,  Henii  Vlau,  J.  G.  A  Decellea, 


J 
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THE  FINANCIAL  TOIES,  MONTREAL,  OCTOBER  25,  1919 


TRY  TO  DOUBLE  THE  SUBSCRIPTION  YOU  HAVE  IN  MIND 


Lend  Your  Honey 


and  Your  Influence 


The  Victory  Loan  keeps  business  going. 

It  is  through  the  Victory  Loan  that 
money  is  put  back  into  circulation. 

The  Victory  Loan  finances  our  immense 
exports  of  farm  products  and  manu¬ 
facturers. 

The  Victory  Loan  pays  wages— sustains 
trade,  comrnerce  and  agriculture. 

It  is  because  of  the  Victory  Loan  that 
your  customers  have  money  to  buy  the 
goods  you  sell. 

The  destiny  of  our  country— the  present 

and  future  welfare  of  our  business- 

demand  that  all  our  influence,  all  our 

enthusiasm,  all  our  moral  and  financial 

\ 

support  be  put  squarely  behind  the 
Victory  Loan  1919. 

Buy  as  many  of  these  Bonds  as  you 


Canadian  Bond  Men  Will 
Undertake  Campaign  For 
Loan  in  United  States 


It  Is  believed  that  the  Five-Year 
I  issue  will  be  the  one  that  will  ap¬ 
peal  particularly  to  American  bond 
buyers. 

A  proup  of  prominent  Montreal 
and  Toronto  financial  interests  will 
go  to  New  York  to  carry  out  the 
campaign  for  the  sale  in  the  United 
States  of  the  Victory  Loan  1919. 
Last  year  special  permission  had  to 
be  secured  from  the  Capital  Issues  I 
Committee  before  any  portion  of ' 
the  Canadian  bonds  could  he  dis¬ 
posed  of  in  the  United  States.  This 
year  there  are  no  restrictions  but 
it  is  understood  that  a  cordial  wel- ; 
come  will  be  given  the  Canadian  1 
"salesmen.”  Just  what  portion  will ' 
be  disposed  of  over  there,  or  can  be. ' 
has  not  yet  been  determined. 

Joint  rhairmen  For  U.  S. 

I  The  joint  chairmen  who  have  con- 
!  sented  to  take  charge  of  the  cam- 

I  paign  in  the  United  States,  are  .Nor-  j 

I I  man  L.  .Mather,  manager  in  Canada  i 
I  for  the  National  City  Company,  and 

I  Chas.  F.  Batchelder,  vice-president  j 
I  of  the  United  Financial  Corporation,! 
I  IJmitcd.  -Associated  with  them  from  i 
1  -Montreal  will  be  Col.  ,1.  S.  Dennis  of! 
i  the  C.P.R.,  Col.  W.  r.  O'Brien  of  | 
O'Brien  &  M'illianis.  Victor  M,  Drury 
■of  the  Royal  Securities  Corporation.' 


and  Russell  Bell  of  Greenshields  & 
Company. 

The  Toronto  members  of  the 
committee  include  Arthttr  White  of 
the  Dominion  Securities  Corporation. 
Robert  Cassels,  Harold  Marriott  of 
Osier  &  Hammond,  and  Messrs  Loft 
and  Chapman.  New  York  representa¬ 
tives,  respectively,  of  'Wood,  Gundy 
&  Co„  and  A.  E,  Ames  &  Co. 

Short  Term  Issue. 

It  is  believed  that  the  short  term, 
five-year  issue,  will  be  the  one  that 
will  appeal  to  the  American  citizens, 
or  Canadians  on  the  other  side, 
rather  than  the  fifteen-year  issue. 
With  exchange  against  Canada  the 
yield  at  present  would  figure  out 
more  favorable  than  SIA  per  cent. 
Taking  the  price  at  96.30,  the  five- 
yoar  bond,  bearing  interest  at  the 
rate  of  5 la  per  cent,  would  mean  a 
return  of  6 A,  per  cent.  On  the 
other  hand,  if  exchange  shifted  so 
that  the  cost  was  a  little  higher, 
say  96. S3,  the  percentage  of  return 
would  be  6'*.  There  are  olh'r  out¬ 
side  Governnicnl  issues  on  the  mar¬ 
ket  there  that  would  give  an  equally  i 
satisfactory  yield,  but  it  is  felt  that  | 
the  Canadian  issues  will  be  able  to 
appeal  stvonaly  to  a  far  wider  circle  j 
even  than  former  Canadians,  or  i 
those  temporarily  resident  there. 


I  Regina  Ready  to  Start  on  I 
I  Big  Campaign  to  Reach  the 
Loan  Objective  for  City 

I  -  i 

I  Regina's  objective  in  the  forth- .  steadily  revolving.  If  the  loan  w-as 
coming  Victory  Loan  will  he  $3.0on,-  not  ^  success  it  would  hr  difficult. 


This  w-as  decided  upon  un¬ 


it  indeed  not  impossible,  to  keep  the 
wheels  of  industry  revolving  in  Can- 


animously  at  the  organization  meet- 1  jjfja  1,  ,vas  in  the  national  in-; 
iiig.  The  allotment  for  the  city  lercsls  and  in  our  own  interests  to  j 
L  A  Thornton  was  chosen  honor-  support  the  loan  and  to  make  it  a  i 
ary  chairman  of  this  year's  executive,  success.  He  believed  fbat  Regina  | 
.  I  •  J  Citizens  wonld  see  to  it  that  they 

Col.  J  A  Cross  was  elected  chan-i 


,Col.  J  A  Cross  was  elected  chair-  j 

man.  R.  K.  Scarlett  acted  as  sccu-  ,  i  •» 

I  tarv  of  the  mcclins.  |s  Eronomie  .Neepssilv.  | 

!  In  addition  to  the  (  hainnan  and  "•  '''■  -  <  hairman  ot  the  news  , 

honorary  chairman,  the  cxcrutiie  |  f''a’'‘i-e  and  ®  ' 

!  will  consist  of  the  following  with , gathering  telling  -omc- 
I  power  to  add  to  their  numbers:  I  'li»ig  of  the  work  being  done  b>  his 
'Lthur  McDonald,  L  L.  Larson.  I 'ommiltoe,  The  general  publicity  , 


Contributed  towards  the  success  of  the 
Victory  Loan  1919 

Ames  Holden  McCready  Limited,  Montreal 


Robert  .Martin.  J.  K.  R.  Williams,  "ork  such  as  the  dist  ib  it  on  of 
-Nate  Andre.  D.  T.  Llderkiu.  P.  Ar- !  Po.-ters  and  sending  out  ofllteiatuie 
nott.  H.  A.  Knight.  G.  -M.  Bell,  c.:  be  said,  came  under  the 

M  Moore  J.  F.  Bole.  Alderman  '  which  had  open- 

Peri-v,  W.  H.  A.  Hill.  W.  L.  Wallace, ,  offices  on  Rose  street.  | 

E.  ('.  Haloov.  F.  H.  Auld.  '  '•*'  j®  'he  business  and  economical 

,,  .  „ _ .  1.  appeal  that  will  be  made  to  the 

Reviews  *0^3' brief  1  public  this  year  more  than  the  pat-! 

commissioner  fhornton  in  a  hnef;i,.^^  ■  Ti.ove: 

address,  outlined  the  wo.  k  of  this .  ^p 

division  last  jcai  and  pditiiularh  l.altle.  and  llii.s  loan  is  In' 


address.,  outlined  the  wo.k  of  this,  „^„ppi„g 

.^  division  la.sf  .vcai  and  paiticiilarh 
■n  t^hal  ol  the  cit>.  Uusiiuss  wriileu  , 

here,  he  sialcd,  was  tabulalcd  '  vjpfoi-v  ■■ 

follows.  ,0.  nnn  '  Hc  outlined  the  cssa.v  rompetittons 

—  '  *■  '.fa  nor  'h«'  a'-'’  he  held.  Bronze  medals  ' 

tota  led  II  :^ubscnption.s  o  $,65,.i  , 

banks  wiote  bu.jim  s.s  tola  ling  ?61o.-  ^  , 

000  and  numbering  l,2aJ  ^ubsc'/p- 1  I 


Jack  Canack- 

Storekeeper 

JACK  Canuck  is  running  an  immense  produce 
business  these  days. 

He  has  millions  of  bushels  of  grain ;  boat  loads 
of  flour;  vast  herds  of  cattle,  sheep  and  pigs; 
butter,  cheese  and  poultry  and  other  food  sup¬ 
plies  by  the  trainload. 

The  customers  at  his  counter  are  Great  Bri¬ 
tain,  France  and  Italy,  whose  credit  is  unques¬ 
tionable,  but  who  are  just  now  short  of  cash. 
So  Jack  Canuck  in  order  to  sell  his  goods  must 
give  his  customers  credit. 

So  Jack  Canuck  borrows  money  on  Victory 
Bonds  in  order  to  Give  credit  to  his  customers. 

He  pays  good  interest  on  Victory  Bonds.  He 
offers  as  security  all  Canada  and  everything 
contained  therein. 

By  issuing  Victory  Bonds  Jack  Canuck  keeps 
his  big  business  going — and  all  the  money  he 
borrows  from  Canadians  he  spends  in  Canada. 

We  must  buy  Victory  Bonds  in  order  that  the 
business  of  Jack  Canuck  shall  remain  prosperous 
and  healthy. 

BUY  VICTORY 
BONDS 

SO  that  Jack  Canuck  can  continue  to  give 
credit  to  his  customers 


Contributed  towards  the  Success  of  the 
Victory  Loan  1919 

ATLANTIC  SUGAR  REFINERIES,  Limited 
Montreal. 


IT-®  '  “f“^:'^racb  flistrirt  and  for  tho  bv.^t  in  the 

,  with  „.J3U  su  iscrip  o  s,  ^  pj.gvincp  ,i  gold  medal  will  bp  award- 
.pecial  subscrumon?  under  J-o.iiO  t.  •  October  27  was  to  be  made  Vir- 
totallcd  $196,609,  J'-i'h  IL’  sub- |  3,,  schooKs.  I 


scribers;  written  by  distiict  can¬ 
vassers.  $S56.7.50  in  3.Sk9  sub- 


Les.'Ons  were  lo  be  taught  on  thej 
Victory  loan  and  instrurtions  tnloi 


scriptions,  making  a  total  of  writing  of  the  r.^^savs  would  be! 

rt75,0"0  and  7,2!jl  subsci-iptions.  i 

He  laid  empliasis  on  the  work  of  j  "  addresses  were  also  made  hv  I 

the  canva.'-sers  in  the  city,  fhere  p  Balfour  and  R.  G.  McCuish.  1 
wag  a  \iclory  Bond  placed  in  .  The  latter  referred  to  the  friendl>  i 

tictally  every  home,  he  stated.  (  om-  vc-hich  existed  between  the! 

missions  were  paid  to  the  canvas-  fjjvjsions  last  vear  and  he 

sers  only  in  one  or  two  cases.  (  oin-  ,,xpp,.,oft  that  Regina  division  ■ 

missions  given  lo  patriotic  funds  j  „  ijoifj  (jp,.  Ijiip  year.  Mr.  I 


totalled  more  than  $6,000. 


Balfour  outlined  what  bad  been  done 


Hand  to  Month  ronditinns  in  Coal ' 
Exist  in  Calgary  and  Uistrict, 


Hon.  <  .  A.  Dunning,  honorary  p,p  organization  through- 

^  chairman  of  the  provincial  cxccii-  gq,  p^p  province. 

'  tive,  wa.s  also  a  speaker.  -Mr. _ _ _ _ _ 

Dunning  stated  at  the  outset  that  it 

was  his  belief  that  in  last  jcar'.s  rTAQ  k|  O  OOAl 

campaign  all  the  people  of  Sas-  T  r  M  If  nl  11  |jUll| 

I  kalchewan  did  their  best.  Credit  ^  wwrafc 

was  not  due  to  any  particular  one  QTDIlfC  IM  lAftOT 

for  the  success  of  the  campaign,  but  ^  |  |f|^|^  IWrN  I  ‘ 

to  all  who  look  part  in  it.  This 

year  the  campaign  was  being  -  | 

launched  under  diflerent  circum-  Hand  to  Month  Conditions  in  Coal  ■ 
stances.  Last  year  we  were  still  Uistrict 

under  war  conditions,  and  it  was  on  ’  •  u.  w 

patriotic  sentiment  that  the  workers  (From  Onr  Special  Correspondent) 

I  based  their  appeal.  This  year  the  Calgary,  Alta.— Although  a  strike 
appeal  would  have  to  be  made  from  of  momtiers  of  the  United  Mine 
a  business  and  economic  standiwint.  Workers  of  America  in  the  United 
One  or  two  objeeiions  to  iliis  jeai's  States  may  take  place  .N'ov.  1  next, 

I  loan  had  been  raised,  to  which  he  The  Financial' Timers'  correspondent 
wished  particularly  to  refer.  is  informed  that  there  is  no  danger  ; 

.  -Must  Pay  For  Fn*edoiii  of  a  sympathetie  strike  in  District  \ 

The  first  was  the  lost  asset  that  Ik  of  the  l'..M.AV.A.,  which  embraces! 
the  workers  had  in  the  patriotic  ap-  Alberta  and  Eastern  British  Col- 

peal.  He  wished  lo  enipha.sisc  the  iinibia.  This  district  has  an  agree-' 

fact  that  while  it  was  true  that  the  ment  with  Director  of  Coal  Oper, 

:  war  was  over,  we  hadn't  finished  ations  Armstrong,  whereby  work 
paying  for  it.  It  was  ju.st  as  neces-  will  be  continued  until  an  agree- 
I  sarv  to  sav  thi.s  year  that  we  had  ment  is  negotiated  in  the  central 
■  to  pay  for  the  freedom  which  we  competitive  field.  J 

I  gained  as  it  was  to  say  Jasl  year  that  a  strike  would  be  nothing  less  ' 

'  it  was  neces.saiy  to  pay  for  the  free-  than  disastrou.s  to  "  estern  Canada  ; 

!  dom  which  we  w  ished  to  gain.  fg,.  there  are  no  surjdus  stocks  in  ’ 

•  The  second  objection  which  had  ifie  bins  of  the  domestic  coal  dealers  I 
I  been  raised  was  that  this  money  was  and  every  ton  is  being  absorbed  as! 
for  Union  Government.  Personally  fast  as  it  can  be  mined  and  moved. ! 
he  had  no  particular  love  for  the  The  Canadian  Railway  War  Board; 
government,  though  be  had  helped  is  pessimistic  over  the  outlook  ha.s- 
j  to  elect  them.  This  was  not  a  loan,  ing  its  gloom  upon  the  faej  that 
however,  for  I  nion  gov-ernment  or  whereas  last  year,  between  April  l 
for  any  party,  but  a  loan  for  Canada,  and  September  15,  the  quantity  of 
The  loan  would  directly  affect  the  domestic  coal  shipped  from  the 
financial  position  of  every  individual  Alberta  field  was  1313,421  tons, 
in  Canada.  In  his  own  opinion,  after  this  year  for  th*^^  corresponding 
caretui  thought,  he  had  come  to  the  period,  the  shipments  of  domestic! 
conclusion  that  if  the  Victory  loan  coal  were  only  529, ,522  tons, 
of  1919  was  not  a  success,  there  c  ,  w.  1  I 

would  have  to  be  a  general  shrink-  anrpln*'  •  lochs.  j 

I  age  of  commercial  and  Industrial  At  the  Coal  Corair.isslon’s  sittings 
credits  from  the  banks  In  Canada,  here  this  week.  .Alderman  Fred  I 
I  The  government  owed  nearly  $500,-  Johnston,  who  is  engaged  In  the 
j  000,000  to  the  chartered  banks  of  coal  business,  informed  the  in- 
I  Canada.  If  the  Victory  loan,  there-  vestigators  that  thf  -e  was  no  sur- 
I  fore,  was  not  well  taken  tiare  of  it  plus  stock  in  Calgary  and  other 
j  would  naturally  mean  a  restriction  dealers  told  the  same  tale,  j 

of  credits,  and  the  result  might  be  Hence  with  the.=p  hand  to  mouth 
far  more  serious  than  most  people  conditions,  obvioinsi:'  a  strike  of  the 
ihou;yit.  fhat  was  the  all  com-  minors  would  brine  untold  suffer- 
pclline  reason  why  it  was  neces-  in^r  and  cause  h^aw  losses, 
sary  lo  make  this  year's  loan  a  in  Calgary  thp  situation  is  even 
success.  Wp  couldn  t  afford  to  have  more'  unpromisine  than  surface 
business  stagnation  in  Canada  now.  conditions  indicate  fo."  if  the  Calgary 
There  were  many  forces  abroad  in  Gas  Company's  new  weiu  prove 
the  land  endeavoring  to  interfere  dusters,  the  suppb'  "f  naturafgas 
with  things  as  they  are,  and  it  was  next  winter  will  h*'  limited  and  pre-  ' 
essential  now  to  keep  the  wheels  sent  users  wllJ  jiat'e  to  switch  to 
of  the  business  and  economic  ■world  coal. 


Our  Obligations  Must 
be  Liquidated. 

reason  why  the  public  should  sub¬ 
scribe  for  and  take  up  the  securities 
offered  by  the  Canadian  Government  is 
one  of  self-interest. 

If  the  obligations  already  incurred  by 
Canada  are  not  liquidated  the  community 
at  large  will  suffer  from  a  continued  in¬ 
flation  of  credit  and  from  the  high  prices 
that  are  consequent  upon  this  condition  of 
affairs. 


Only  one  remedy  for  the  situation 
now  existing  can  be  applied — that,  namely, 
by  subscribing  freely  for  the  Government 
obligations  and  of  paying  for  them  out  of 
the  proceeds  of  saving,  either  already  ac¬ 
cumulated  or  to  be  accumulated  from  time 
to  time. 

Contributed  towarda  the  succeaa  of  the  1919  Victory  Loan  bv 

Canadian  Car  &  Foundry  Co.,  Limited,  Montreal. 


The  Bridge  to  the 
British  Market 


The  Victory  Loan  Is  a  bridge  over  which  the  farmers  of 
Canada  drive  their  hogs,  their  cattle,  their  grain  and  all  their 
surplus  crops  to  the  profitable  British  Market. 

For,  the  money  raised  by  the  Victory  Loan  enables  Canada 
tfi  give  credit  to  Great  Britain.  And  only  by  means  of  that 
credit  can  Great  Britain  buy  the  Products  of  Canada's  farms. 

It  is  the  duty  of  every  earnest  Canadian  not  only  to  invest 
heavily  in  Victory  Bonds  1919,  but  to  work  among  his  neighbors 
to  make  the  loan  a  success. 

Before  the  subscription  lists  close,  every  man  should  realize 
the  sterling  character  of  the  investment;  the  good  interest 
return  of  5H%;  the  undoubted  security  offered  in  the  Bonds  of 
this  wealthy  natioii;  and  the  vital  importance  to  ail  classes 
of  people,  particularly  to  the  farmers,  of  the  Victory  Loan  1919. 


BUY  VICTORY  BONDS 


Contributed  towtrds  the  BUCcetB  of  the 
Victory  Loan  1919 

MONTREAL  TRANSPORTATION 
COMPANY,  LIMITED, 

Montreal 


THE  FTVANCIAL  TIMES,  MONTREAL,  OCTOBER  25,  1919 


SMALL  INVESTORS  CAN  BUY  LOAN  ON  INSTALMENTS 


BUSINESS  BEHIND  VICTOBr  LOAN 

Bankers,  Brokers  and  Financiers  Hear  Sir  Henry  Drayton 


Toronto.  —  Bankers,  brokers  and 
the  finance  depai-tnient  were  the 
trinltv  represented  at  a  sathering  ai 
the  King  Bdward  Hotel,  when  Sir 
Henrj-  Drayton,  Minister  of  Finance, 
was  the  guest  uf  honor,  and  Sir  Ed¬ 
mund  Walker  spoke  of  the  combina¬ 
tion  as  a  partnership  nece-seary  to 
the  success  of  the  coming  Victory 
Loan. 

In  his  opening  remarks,  J.  W.  Mit- 
choU,  chairman,  pointed  out  the 
EiTength  of  the  representation  pres¬ 
ent,  'Which,  together  with  the  experi¬ 
ence  of  former  campaigns,  improved 
system  and  even  greater  eo-opera- 
tlon  than  in  former  loans,  made  for 
splendid  ratnilts.  The  can^'assers. 

I  said  the  speaker,  looked  upon  the 
bankers  as  their  firm  ally,  and  it 
was  to  the  bank  managers  that  Tor¬ 
onto  owed  its  victory  over  Montreal 
on  the  Monday  of  the  last  loan. 

That  the  bankers  of  Toronto 
!»hou’i)d  be  satlafied  that  the  loan  is 
necessary  and  as  necessary  as  the 
Joans  of  the  war,  was  the  statement 
of  Sir  Edmund  Walker.  There  is 
yet  much  to  he  done.  To  the  re¬ 
turned  and  returning  heroes  the  iast 
ounce  of  justice  that  common  sense 
oouln  demand  was  to  be  granted. 


Production  is  to  be  developed  and  a 
market  found  in  other  countries  for 
the  products  of  the  Dominion.  Ships 
are  to  be  placed  and  other  things  to 
t>p  done,  which  make  the  coming 
Victory  Ixian  absolutely  necessary  if 
se  hope  to  fini.sh  this  job  we  have 
entered  upon,  sold  the  speaker,  who 
also  quoted  Eardinal  Meroier’s  tfi- 
hufe  to  Canada  as  having  more  of  its 
heroes  killed  in  proportion  to  its 
population  than  any  other  country. 

r.  A.  Bogert,  vice-chairman  of  the 
Canadian  Bank  Association,  in  intro¬ 
ducing  Sir  Henry  Drayton,  said  the 
people  of  Oanaida  were  never  more 
interested  in  a  loan  than  in  the  pres¬ 
ent;  they  were  also  interested  in  the 
manner  in  which  It  would  be  spent. 

An  enthusiastic  welcome  with 
cheers  and  w,aving  of  handkerchiefs 
preerfed  the  .Minister  of  Finance,  who 
leciprocated  with  words  of  praise 
for  the  banks  and  to  the  16,000  men 
V  horn  they  had  sent  overseas,  their 
salaries  in  ma.ny  cases  continued 
and  the  majority  replaced  oa  their 
ret  u  rn. 

War  Not  Yet  Oxer. 

Thf*  interidependence  of  the  fight¬ 
ing,  industrial  and  financial  forces 
was  emphasized  and  that  the  war  i.s 
not  yet  over  .as  far  as  finance  is  con¬ 


cerned  was  forced  home  by  the 
speaker  when  he  said  :  "You  are 
file  last  to  be  dltchargcd.  The  war 
is  not  over  until  we  make  good  and 
fully  discharge  our ‘war  credit.”  To 
do  this  was  the  business  of  every 
tanker  ,of  every  industry  and  of 
every  Canadian.  The  cost  of  de¬ 
mobilization  and  reconstruction  was 
$il6,C00,(K)0.  The  speaJier  was  opti¬ 
mistic  as  to  the  part  the  bankers 
would  play  in  the  loan,  and  reminded 
them  that  the  banker  who  draws  the 
largest  from  Ills  deposits  will  stand 
fcighei  with  his  eecutive, 

Sir  Henry  Drayton  concluHed  with 
an  eloquent  appeal  to  patriotism  and 
the  reminder  that  those  "absent  on 
duty”  look  to  'hem  to 'see  the  debt 
wiped  out  and  that  true  patriotism 
.is  the  desire  to  advance  the  commun¬ 
ity  and  the  Dominion  of  Canada. 


Vancouver,  B.C. — The  investdga- 
[  tion  being  made  by  Public  Utilities 
Commissioner  Retallack  into  the  le¬ 
gality  of  the  Hix-cent  fare  charged  by 
the  B.  C.  E.  R.  Company  in  this  city, 
has  been  blocked  by  the  Hl.iscovery 
that  the  B.  E.  Electric  Railway, 
vihich  owns  .and  operates  the  street 
car  syiftems  in  Vancouver,  Victoria, 
and  New  Westminster,  and  numerous 
interiirban  lines  emanating  from  the 
first-named  two  cities.  Is  by  virtue 
of  legislation  passed  at  Ottawa  last 
session,  a  raihvay  for  the  general 
benefit  of 'Canada,  and  as  such 
passes  under  the  jiiri.sdietion  of  the 
Board  of  Railway  Commissioners. 

Commissioner  Retal'aek  at  once 


stopped  the  inquiry  which  has  been 
going  on  for  several  weeks,  and  re- 1 
ferred  the  new  development  to  At- j 
tomey-GOTenal  Farris,  who  de-  [ 
nounces  the  legislation  in  question 
ar  a  direct  infringement  on  provin¬ 
cial  Tights.  Until  the  Railway 
Board  deals  with  the  matter  the  six- 
cent  fare  will  stand.  j 

Vancouver,  B  C. — Charles  E.  Hud-  j 
dard,  managing  director  of  the  Asso- ' 
elated  Timber  Exporters  of  British  | 
Columbia,  has  Issued  a  statement  i 
advocating  a  Vancouver-ownfKi  ton-  j 
nage  e.s  the  only  way  to  ensure  suc¬ 
cess  to  the  lumbering  industry  in 
this  province.  Under  present  con-  j 
ditlons  ehip  charters  are  scarce  and 
costly  and  many  orders  have  not  | 
been  filled  owing  to  lack  of  ton¬ 
nage.  He  urges  the  Vancouver  j 
Board  of  Trade  to  father  the  move-j 
ment  and  he  believes  that  some  of  j 
the  more  prominent  lumbermen , 
would  subscribe  largo  sums  toward  j 
the  undertaking.  There  is  money  | 
in  the  shipping  game  at  the  present' 
rates  and  Mr.  Hnddard  believes  *hat 
British  Columbia  can  undersell  the 
Baltic  lumber  market  in  Great  Brit¬ 
ain  if  shlpirfng  can  be  counted  on. 


Vancouver,  B.C. — Woodward’s  Lt'k. 
the  third -largest  departmental  store 
in  this  city,  'has  secured  authority  to 
increase  the  capital  stock  to  $1,000,- 1 
OOO.  A  big  c'dditlon  to  the  present! 
store  -will  be  built  at  an  early  date.  ] 


t®  Pay 


^HEN  you  buy  Victory  Bonds  you  hold  Canada’s  solemn 
promise  to  repay  you  their  full  face  value  in  money  at  the 
time  stipulated  in  the  bond  with  interest  every  six  months. 


f 


Lend  Your  Money 
Give  Your  Time 


Let  every  Canadian  measure  his  responsibility  towards 
the  Victory  Loan  1919  according  to  his  ability  to  work  for 
its  success. 

While  to  the  people  at  large,  the  call  comes  as  an  ap¬ 
peal  for  dollars,  there  are  many  who  must  do  more  than 
subscribe  to  the  loan,  if  they  are  to  fulfil  their  obligations  to 
their  country  and  its  brave  defenders. 

There  are  men  in  Canada  who,  because  of  the  promin¬ 
ent  positions  they  occupy  in  the  world  of  business 'and  fin¬ 
ance,  are  especially  fitted — and  specially  called  upon — to 
Influence  others. 

If  you — ^in  addition  to  laying  aside  every  available  dollar 
for  the  loan — can  induce  friends,  business  associates  and 
employees  to  subscribe,  then  to  you  comes  the  caU  for 
ser^ce,  as  well  as  the  call  for  money. 

9 

Think  of  the  men  and  women  you  could,  by  a  word 
induce  to  subscribe — people  who,  without  that  word  from 
you — might  remain  in  Ignorance  or  apathy,  might  fall  to 
buy  a  Victory  Bond,  or  buy  less  than  they  should. 

You  can  buy  5^%  interim  Government  certificates  now 
and  get  ready  to  convert  them  into  Victory  Bonds  when  the 
Loan  is  issued  at  the  end  of  October.  This  assures  you  of  a 
very  attractive  yield  on  your  savings. 


Contributed  towards  the  success  of  the  Victory  Loan  1919 
STEEL  COMPANY  OF  CANADA,  HAMILTON. 


^’T^HEREFORE,  in  point  of  security,  (^anada’s  Victory 
A  Bonds  are  in  the  first  rank  of  the  world’s  invest¬ 
ments  because— 

—the  principal  and  interest  are  as  certain  cf  payment 
as  anything  can  be — backed  by  the  whole  assets 
of  Canada — the  pledge  of  honour  of  Her  people — 
and  all  the  assets  of  all  the  people  of  Canada. 

-—Victory  Bonds  are  also  the  most  “liquid”  form  of 
investment.  Without  trouble  or  delay  {hey  can 
be  converted  into  cash  at  any  time. 

— Victory  Bonds  pay  a  good  rate  of  interest — more 
than  any  other  investment  having  equal  security 
— nearly  twice  the  interest  paid  by  Savings 
Banks. 


T^OR  the  investment  of  estate  funds,  trust  funds. 
A  sinking  funds  and  all  other  money  which  by  law  or 
other  necessity  must  be  placed  only  in -unquestioned 
securities,  Canada’s  Victory  Bonds  are  the  premier  in¬ 
vestment. 

Executors,  trustees,  municipalities,  public  service 
corporations,  officers  of  lodges  and  fraternal  so¬ 


cieties,  and  all  others  with  trust  funds  to  invest,  can 
further  their  own  and  their  country’s  interest  by  in¬ 
vesting  their  funds  in  Victory  Bonds. 


A  ND  because  of  the  good  rate  of  interest  which! 

Victory  Bonds  pay,  together  with  the  supreme 
security  behind  them,  there  is  every  reason  to  believe 
that  Canada’s  Victory  Bonds,  1919,  will  increase  in 
value  in  the  open  market,  as  have  Victory  Bonds  of  all 
previous  issues. 


UT  Victory  Bonds,  1919,  are  much  more  than  a 
AJ  sound  money  investment.  They  arc  vital  to  the 
continued  prosperity  of  the  country.  The  proceeds 
of  the  Victory  Loan,  1919,  will  furnish  the  means  of 
retaining  our  great  export  business  by  bringing  to 
Canada  foreign  orders  for  agricultural  and  industrial 
products,  which  mean  the  continued  prosperity  of 
every  citizen.  The  Victory  Loan,  1919,  will  also  en¬ 
able  Canada  to  carry  out  her  necessary  plana  of  de¬ 
mobilization — fulfill  her  pledges  to  her  fighting  forces 
— and  to  readjust  the  country  from  War  to  Peace  con¬ 
ditions. 


IN  HIS  PERSONAL  INTEREST-^- 

---to  obtain  an  investment  of  unrivalled  security 

-•-to  secure  an  investment  yielding  a  high  interest  return 

AGAIN  IN  HIS  OWN  INTEREST  AND  THAT  OF  CANADA— 

--•to  ensure  the  continued  prosperity  of  the  nation 

---to  enable  Canada  to  discharge' her  duty  to  her  soldiers 

---in  order  to  finance  Canada* s  period  of  readjustment  from  War  to  Peace 

EVERY  CANADIAN  WILL  SUPPORT  TO  THE  UTMOST  THE 


¥ncTOw  Loam 


Oi'fl® 


'Every  Dollar  Spent  in  Canada** 


Help  Others  to 
Help  the  Nation 

HOW  necessary  it  is  that  the  Victory  Loan 
of  1919  should  be  a  splendid  success 
needs  no  demonstration  to  men  in 
touch  with  the  business  and  financial 
situation  in  Canada. 


Upon  the  success  of  Canada’s  Victory  Loan, 
1919,  depends  the  continuation  of  the  business 
prosperity  of  the  country.  „ 

Every  business  man  can  help  to  make  the 
Loan  a  success  by  constituting  himself  a  commit¬ 
tee  of  one  to  influence  others  to  buy  Victory 
Bonds. 

A  suggestion  here,  a  word  there,  a  little  ex¬ 
planation,  a  little  help  to  those  who  do  not  under¬ 
stand — in  a  score  of  ways,  each  business  man  can 
make  himself  a  centre  of  Victory  Bond  influence 
in  his  own  community. 

It  is  not  only  a  privilege  but  a  patriotic  duty 
for  every  business  man  to  do  this. 


rontrlhntwl  Towards  tho  Suposss  of  tlip  Vlotorj-  Loan.  1919 


DOMIXIOX  IBOX  &  STEEL  CO.  LTD., 

- AXD - 

DOWIMOX  COAL  CO.  LIMITED,  MOXTREAL. 


Issued  by  Canada's  Victory  Loan  Committee, 
in  co-operation  with  the  Minister  of  Finance 
of  the  Dominion  of  Canada. 


THIS  rCfAJrCfAL,  Tl]yras,  MOI^TREAL,  OCTOBER  25,  1919 


CORPORATION  BUYING  PROMISED  ON  LARGE  SCALE 


Government  Loans 
and  Prosperity  or 
Taxes  and 

Tight  Money 

#  ~ 

Victory  Loan  1919 

CANADA  has  the  final  unpaid  war  bills  that  must  be  paid  if 
^  the  nation  is  to  maintain  its  credit  siandinjE?  before  the  world. 

And  it  must  get  the  monev  with  which  to  pay  them  from 
US— IN  EITHER  LOANS  OR  TAXES. 

There’s  only  one  choice — to  oversubscribe  Victory  Loan  1919 
now,  or  to  pay  even  higher  taxes  later  on. 

And  anybody  would  rather  subscribe  to  a  Victory  Loan  than 
pay  a  tax. 

But  granting  that  you  WOULD  rather  pay  taxes,  the  matter 
doesn’t  end  there. 

The  consequences  of  such  a  choice  would  affect  the  pros¬ 
perity  of  this  countr>- — your  individual  prosperity — for  years  to 
come. 

Figure  it  out  for  Yourself 

The  Government  has  already  had  to  borrow  from  the  banks 
a  large  part  of  the  money  with  which  it  is  meeting  current  bills. 

If  we  don’t  raise  the  money  now  to  pay  off  those  borrow¬ 
ings  by  oversubscribing  Victory*  Loan  1919,  the  banks  in  turn 
cannot  lend  to  Canadian  merchants,  manufacturers  and  export¬ 
ers  the  money  needed  for  .the  expansion  of  Canadian  business 
and  the  payment  of  good  wages. 

Each  bank  has  only  so  much  money  to  lend.  It  can’t  lend 
it  to  business  men  and  to  the  Government  at  the  same  time. 

The  business  men  MUST  have  bank  loans  in  order  to  stait 
industry  humming,  pay  good  wages,  and  bring  about  the  period 
of  prosperity  we  are  all  looking  forward  to. 

VICTORY  LOAN  1919  MEANS  BUSINESS,  new  enter¬ 
prises  started,  factories  enlarged,  business  expansion,  export 
trade  secured,  plenty  of  employment  and  good  wages. 

TAXES  MEAN  TIGHT  MONEY,  business  curtailed,  credits 
cut  down,  building  plans  held  up,  export  opportunities  lost,  fac¬ 
tories  shut  down,  and  an  ever-increasing  army  of  unemployed. 

'There’s  no  question  of  patriotism  or  sentiment  involved  in 
THAT— just  hard-headed  business  sense. 

It  just  happens,  in  the  matter  of  the  Victory  Loan  vs.  Taxes 
that  it  is  also  to  our  best  interest  to  subscribe. 


The  serrfeee  of  onr  entire  organization  are  at  the  dispoeal 
of  bnyers  of  the  new  issue.  We  will  supply  full  details 
and  look  after  the  purchase  of  your  Bonds  and  dellrer 
same  to  you  without  charge. 


James  P.  Craig  Walter  E.  J.  Lather  Austin  D.  Irvine  Arthur  G.  Fenttick 

Craig,  Luther  &  Irvine 

Members  Montreal  Stock  Exchange 

TRANSPORTATION  BUILDING  •  MONTREAL 


Ottawa  Office 


48  Elgin  Street 


NEW  YORK 


BRADBURY  BROS.,  Managers 
RECT  WIRE  TO 

PYPMCHON  &r  CO. 
CHICAGO  LONDON 


PARIS 


WHY  FISHING 
INDUSTRY  WILL 
HELP  THE  LOAN 


Increase  in  Export  of  Fish 
From  Canada  Entirely  De¬ 
pendent  on  Retaining  the 
Markets  Secured  Abroad  by 
Credits  —  This  Necessitates 
Support  of  Victory  Loan  1919 


!  Among  the  .'industries  of  Canadi 
"•hieh  stand  to  benefit  in  a  very 
,  large  measure  from  the  success  of 
the  fortheoming  Vietory  ixtan  is  that 
of  the  fishing  industry.  Pish  to  the 
value  Cl  $3i’,60il,150  was  exported 
:  from  the  Dominion  in  1917  and  1918. 
j  To  accomplish  tnis  Canada  advanced 
credits  to  Great  Britain  to  the  total 
of  $9,000,000,  the  money  being  aecur- 

through  the  Victory  Loan  of  1918. 

And  tliere  la  every  indication  that 
'the  exporus  will  continue  to  inctease. 
This,  however,  is  entirely  dependent 
upon  Canada's  retaining  the  market 
she  has  secured  abroad  hy  extending 
^  <  redits,  and  to  enable  her  to  do  this 
she  is  asking  'ae  people  of  Canada 
to  support  the  Victory  Loan  1919. 

World’s  Larffpst  Fishing  Ground. 

Canada  has  the  most  extensive  and 
hrrt,  stocked  commercial  fishing  wa¬ 
ters  in  the  world,  including  R.hOO 
miles  of  Atlantic  and  T.ono  miles  of 
Pacific  coast,  .and  220,hoo  square 
miles  of  fresh  water.  Her  terri- 
tcrial  fishing  protmlia  extend  from 
tl.r  Pay  of  Fundy  to  the  Straits  of 
Pfllc  Islo  on  the  At,lanti<  t'oast,  and 
from  the  PraHC-r  Piver  to  T’ltnce  Rii- 
'  pert  on  the  Paeific.  besides  the 
Gre.at  Lakes  and  her  other^  interior 
.valets, 

I  The  fishery  equipment  is  worth 
|S"7.1G9  328.  Tiic  fleet  is  oomprised 
of  2.9,15  vessels  and  12.2"fi  small 
boats  manned  hy  Tl.fiifi  men.  in  addi- 
tmn  to  22.S9S  employed  on  shore  and 
711  fishing  without  boats.  There 
r.re  .'9  fish  hatcheries.  In  one  year 
1.499. were  distributed, 
i  The  Pshcry  value,  in '1917-18  was  es- 
ttmaicd  at  over  a  billion  dollars. 


A  STRONG  POOL 
WORKS  BALDWIN 


Beliered  in  Thiladelphin  That  Float¬ 
ing  Supply  of  Common  Poes 
Xot  Exceed  100.000  Shares. 

I  Philadelphia.— ,^ince  September  25 
i  when  Samuel  M.  Vauclain.  president 
I  of  The  Raldwin  l-oeomofive  Works 
'issued  a  statement  In  which  he  de¬ 
clared  there  was  no  basis  for  per- 
'  sistent  reports  that  the  company 
was  to  be  recapitalized,  the  common 
'  stock  has  advanced  from  1.99%  to 
147%,  a  new  hi  ah  record  for  the 
year.  There  has  been  a  lull  in 
'  rumors,  but  not  in  strength  oi  , 
activity  of  the  stock. 

In  this  city  credit  for  the  artivity 
'  and  sustained  upward  movement  in 
Baldwin  rommon  is  given  to  a  .N’ew 
I  York  pool,  iTgaidrd  as  one  of  the 
■strongest  in  Vail  Street.  Baldwin 
I  oomipon  is  an  easy  stork  to"  mani- 
ptilate.  There  are  only  299, 9on  shares 
of  common  outstanding,  and  it  is  i 
■  believed  here  that  probably  around  j 
'  109,900  shares  are  held  by  interests  | 
j  wbicb  have  no  thought  of  selling.! 
!  This  leaves  a  floating  supply  of  only  1 
100.000  shares  and  on  some  of  the  i 
most  active  days  trading  has  aggre- i 
gated  70,000  and  so.ooo  shares,  70 
to  80  p.e.  of  the  floating  supply. 

It  is  said  the  stock  is  ea.sy  to  bor-  , 
row.  but  the  ease  with  which  shares 
can  he  borrowed  to  make  deliver.t 
coupled  with  the  comparatively  small  ' 
floating  supply  has  kept  some  i 
traders  from  selling  the  stock  short; 
even  though  they  have  had  in¬ 
clinations  in  that  direction.  Those; 
who  have  sold  Baldwin  short  have  | 
seen  the  slock  .steadily  advance  on 
them  and  have  had  no  opportunity 
to  get  out  without  a  loss, 
i  Book  Value  of  $146. 

Taking  the  con.snlidated  balance 
sheet  of  The  Baldwin  IXK’omotive 
Works  and  Standtird  Steel  Works ! 
Co.  as  of  December  31,  1918,  some 
stiident-s  of  Baldw  in  fipance  figure  : 
out  a  book  valiit*  for  the  common 
stork  at  that  time  of  around  148,  ^ 
w  hich  is  about  the  price  at  which  the 
stock  commands  in  Hie  market  at  the 
present  time.  Theic  have  been  many' 
estimates  of  the  book  value  of  Bald-; 
win  rommon  and  the  figures  show 
a  wide  range  owing  to  the  different  i 
methods  of  computation.  I 

In  a  recent  letter  to  The  Wall  j 
.  .Street  Journal  former  Governor  j 
I  Stokes  of  New  Jersey  pointed  out ' 

I  that  in  the  last  two  years  the  Bald- j 
win  company  has  written  off  .$24,- ! 

;  0(i9.099,  more  than  the  total  amount 
,  of  the  common  stork.  This  figure 
was  probably  reached  by  adding  the 
j  following  Items:  1917,  reserve  for 
depreciation  and  ad.iiistment,  $600,- 
COO;  written  off  on  account  of 
patents  and  good-will.  $15,800,000; 
i  total.  $16,400,000;  and  1918  reserves 
for  depreciation  and  ad.iustment.  $1,- 
850,000;  amortization  of  machinery, 

I  buildings,  etc.,  $3,998,921;  unexpend¬ 
ed  appropriation?  $2,509,000;  total, 
$8,048,921,  making  grand  total  $24,- 
448,921.  The  heavy  deductions  from 
earnings  and  repoits  of  undisclosed 
assets  form  the  basis  for  many  of 
the  rumors  which  make  Baldwin  one 
of  the  favorite  my-iery  stocks. 

SHIPPING  DEVI  I.BPMEXT  PS'  B.G. 

I  Victoria. — Development  of  Victoria 

and  Esquimalt  ar?  centres  of  trans¬ 
oceanic  shipping  on  a  great  scale 
is  indicated  by  the  statement  re¬ 
cently  given  out  by  J.  O.  McIntosh, 
M.P.  for  Nanaimo  that  the  two  big 
Japanese  ship  mmpanies,  the  ^jip- 
pon  Yusen  Kaiaha.  and  the  Osaka 
Shosheu  Kaisha.  will  proba'olv  maae 
Metoria  their  sole  port  of  call  on 
this  side  of  the  Pncifie.  Phe  ship¬ 
ping  represented  by  these  two.  lines 
is  at  present  aro'ji  50,000  gross 
1 1  tons.  1 


Your  Business 

and 

My  Business 


1.  This  nation— your  country  and  mine— is  now 

.  called  upon  to  pay  the  final  debts  incurred  during 

the  war. 

2.  The  nation  must  pay  these  debts— if  it  is  to 
continue  to  exist  as  a  nation  among  the  nations 
of  the  world. 

3.  .There  are  only  two  ways  that  the  nation  can 
secure  the  money“by  bonds  and  by  taxes. 

4.  Taxes  are  already  high  and  yet  insufficient  to 
meet  our  outstanding  war  obligations. 

5.  Therefore  bonds  must  be  sold. 

6.  Again,  there  are  only  two  ways  that  the  bonds 
can  be  sold— to  the  banks  or  to  the  people. 

7.  If  the  Bonds  are  placed  with  the  banks,  industry, 
commerce  and  your  business  will  suffer.  The  banks 
would  be  unable  to  purchase  Victory  Loan  1919 
and  continue  to  loan  money  in  sufficient  quan> 
tities  and  at  a  fair  rate  to  the  business  man. 

8.  It  is,  therefore,  your  business  and  our  business 
to  prepare  for  Victory  Loan  1919  that  we  may 
then  invest  as  largely  as  each  of  us  indivi¬ 
dually  can — for  Canada’s  welfare  and  for  our 
own. 


Contributed  towards  the  success  of  Victory  Loan  1319 

CANADA  STEAMSHIP  LINES,  LIMITED 

MONTREAL 


i 
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VICTORY  LOAN  1919  BEST  INVESTMENT  ON  MARKET 


“This  Loan  Means 
Prosperity,  Canada” 


HAT  will  putting 
^  ^  over  Victory  Loan 
1919  mean  in  dollars 
and  cents? 

It  means  the  signal 
to  “go  ahead”  in  every, 
workshop  in  the 
country. 

It  means  the  res¬ 
pect  of  the  nations 
of  the  earth— the 
trade  door  of  every 
nation  on  the  earth 
will  be  open  to  us. 

So  let’s  settle  up  the 
war 'bill— finish  the  job— 
and  then  spread  that  news 
to  every  corner  of  the 
earth. 

Buy  to  your  full  limit  of 
cash,  men,  and  then  pledge 
all  you  can  possibly  save. 


C-mitribiitPd  toTrarrls  the  success  of  Victory  Ivoan  1919 

DOMINION  CANNERS  LIMITED,  Hamilton,  Ont. 


The  Finale 

The  war  bills  must  be  paid  in  full. 

During  the  Victory  Loan  1919  Greenshields 
and  Company  again  gives  to  the  Government  the 
services  of  the  greater  part  of  its  organization. 

In  each  of  our  offices  there  will  be  main¬ 
tained  only  a  limited  staff  to  serve  the  imperative 
needs  of  our  customers. 

We  urge  the  purchase  of  Canada’s  Premier 
Security. 

The  Country  that  helped  Win  the  War 
must  finish  its  job. 


.  ■  CSTABLISMCO^  V  />AKA\BeKSr  , 

1870  Vy Toronto  StocK^chan5e 

ROVAL  bank  building  •  •  "TORONTO 


II  BUSINESS  PROPOSITION 

Victory  Bonds  give  you  a  high  yield  and  rock-bottom 
security,  and  the  revenue  derived  from  the  r  ’’  ot  the 
Bonds  will  perpetuate  the  great  prosperity  .di  the 
country  at  present  enjoys. 

IT  MUST  BE  MADE  A  BUSINESS  SUCCESS. 

BURNETT  &  CO. 


Mcmbere  Montreal  Stock  Exetoange. 
12  ST.  SACRAITTNT  SI. 


MONTREAL 


Subscriptions  to 

Victory  Loan  1919 

should  be  itlaced  immediately  instead  of  waitiii);  until  a  few  days 
before  the  subscription  books  are  closed.  It  will  lieip  the  Oovern- 
ment  in  its  efforts  to  Insure  the  surc^ss  of  the  Loan. 

We  vjould  he  pleased  to  look  after  your  mhscription  to  the  Loan 
and  deliver  bonds  to  you.  There  is  no  ,  harge  for  this  service. 

MOLSON  &  ROBIN 

Members  Montreal  Stock  Exchange. 

TeL  Main  1144,  1145.  S2  St.  Francois  Xarier  Si. 


NEW  VICTORY 
LOAN  IS  FOR 
$30^0,000 

Sir  Henry  Drayton,  Minister  of 
Finance,  Makes  Known  the 
Terms  of  the  New  Canadian 
Issue  —  Arrangements  Have 
Been  Made  With  the  Banks  to 
Aid  Small  Subscribers. 


_  Ottawa — Sir  Henry  Draj'ton,  Min¬ 
ister  of  Finance,  has  made  known 
I  the  terms  of  the  forthcoming  Victory 
I  Ixmn. 

The  prospectus  will  ask  for  a 
minimum  amount  of  $300,000,000, 

;  with  the  right  to  accept  all  or  any 
I  part  of  subscriptions  in  excess  of 
'  that  sum. 

As  in  previous  years,  subscribers 
I  will  1/e  given  a  choice  of  maturity — 
five-year  bonds,  due  November  1, 
191’4.  Or  fifteen-year  bonds,  due  No- 
I  vember,  1931,  Tlie  securities  will 
I  can-y  interest  at  the  rate  of  5%  per 
I  cent,  per  annum,  payable  May  1  and 
I  November  1,  and  the  issue  price  will 
be  109  and  accrued  interest  for  both 
I  maturities,  making  the  income  rc- 
turn  per  cent,  per  annum. 

I  Purehasers  may  pay  in  full  on 
application,  or  in  five  instalments,  as 
follows;  Ten  per  cent,  on  applica- 
^  tion;  20  per  rent.  December  9.  1919; 
20  per  cent.  January  9.  1920;  20  per 
cent.  February  10,  1920;  31.21  per 
cent.  Marcli  9,  1920.  The  la.st  pay¬ 
ment  of  31.21  per  cent,  covers  30  per 
cent,  balance  of  principal  and  1.21 
per  cent,  representing  accrued  in¬ 
terest  at  5 Vi  per  cent,  from  Novein- 
!  her  1  to  due  dates  of  the  respective 
instalments.  As  a  full  half  years 
intere.sf  will  be  paid  on  May  1.'  1920. 
the  cost  of  the  bonds  will  be  100 
and  Interest.  If  pajTiient  is  made  at 
I  time  of  application,  the  price  will  be 
ion  flat.  After  the  initial  payment 
subscribers  have  the  privilege  of 
paying  in  full  on  any  due  date  there- 
I  after  with  accnied  interest  computed 
at  the  rale  of  5Vi  per  cent,  per  an¬ 
num. 

I  For  Small  Subscribers. 

Arrangements  have  a.gain  been 
made  with  the  banks  for  the  pur¬ 
chase  of  bonds  by  small  subscribers 
I  on  the  instalment  card  system, 
spreading  the  payment  over  ten 
months.  Up  to  thedr  capacity  the 
banks  will  also  accept  bonds  from 
small  investors  for  safe-keeping 
without  charge  for  a  period  of  one 
I  year. 

As  in  1918,  hearer  bonds  wil  be 
,  available  through  the  banks  for  de- 
]  livery  at  the  time  of  application  to 
subscribers  making  payment  in  full. 
Bonds  registered  as  to  principal 
■  only,  or  both  as  to  principal  and  in- 
.  I  terest  in  authorized  denominations, 

I  will  be  delivered  to  subscribers 
^  I  making  payment  in  full  as  soon  as 
!  the  required  registration  can  be 
:  made.  Bonds  with  coupons  will  be 
issued  in  denominations  of  $50.  $lo.o, 
$500  and  $1,000.  and  may  he  regis- 
'  tered  as  to  principal.  Fully  regis- 
i  tered  bonds,  the  interest  on  which 
'  is  paid  directly  to  the  owner  by  Gov- 
'  ernnient  cheque,  will  not  be  issued 
in  denominations  lower  than  $500. 
The  .sub.seription  list  will  open  on 
October  27  and  elose  on  or  before 
November  15.  1919. 

As  previously  intimated  by  the 
•Minister  of  Phnance.  the  bonds  of  the 
new  issue  will  not  carry  the  tax- 
exempt  privilege  which  was  attached 
to  the  issues  made  during  the  war. 

I  This  means  that  in  computing  his 
Dominion  income  tax  the  holder  of 
1  the  new  seeurities  who  is  subject 
to  the  ta.x  will  be  required  to  in¬ 
clude  the  interest  as  part  of  his  tax- 
I  able  income. 

I  Is  People’s  Loan. 

In  making  the  announcement.  Sir 
Henry  Drayton  said:  “This  Is  not 
my  loan,  it  is  not  the  Government's 
loan,  it  is  the  loan  of  the  people  of 
i  Canada,  backed  by  all  the  resources 
I  of  Canada.  It  is  the  clean-up  loan. 

It  is  to  be  spent  to  discharge  our 
I  war  commitments  and  provide  na¬ 
tional  working  capital.  The  security 
i  Is  undoubted,  the  interest  return  ex¬ 
ceptionally  attractive.  I  confidently 
'  appeal  to  the  Canadian  people  for 
the  same  full  measure  of  support 
'  that  has  dieen  given  to  the  previous 
:  flotations  which  have  heralded  to  the 
'  world  Canada's  capacity  and  stand- 
I  ing." 

1  The  purposes  of  the  loan,  which 
■  are  set  out  in  detail  in  the  official 
advertisements  and  literature  of  the 
I  campaign,  are  described  in  general 
’  terms  in  the  prospectus  as  follows: 

"The  proceeds  of  the  loan  will  be 
'  used  to  pay  Indebtedness  incurred 
and  to  meet  expenditures  to  be  made 
in  connection  with  demoWllzatton 
(including  the  authorized  war  ser¬ 
vice  gratuity  to  our  soldiers,  land 
settlement  loans,  and  other  purposes 
i  connected  with  their  re-establish¬ 
ment  Into  civil  life) :  for  capital 
outlay  upon  ship  building  and  other 
national  undertakings  forming  part 
i  of  Canada’s  industrial  reconstruction 
'  programme,  and  for  the  establisih- 
ment  of  any  necessaYy  credits  for 
the  purchase  of  grain,  foodstuffs, 
timber  and  other  products,  and  will 
!  be  spent  wholly  in  Canada.’’ 

'  LA  ROSE  MAY  BENEFIT 
I  FROM  RECENT  FIND 

'  Shareholders  of  La  Rose  Mines 
'  who  are  acquainted  with  the  general 
I  lay  out  of  the  Cobalt  Mining  Camp 
I  are  taking  some  encouragement 
from  the  announcement  just  made 
1  that  Beaver  Consolidated  had  struck 
!  a  2-inch. vein  on  the  sixth  level  and 
I  a  9-inch  vein  on  the  second  level, 
each  running  4,900  ounces  a  ton. 
j  The  point  of  interest  to  La  Rose 
shareholders  lies  in  the  fact  that  the 
'  Flsher-Eplett  property  of  the  com- 
I  pany  adjoins  the  Beaver  and*  has 
apparently  not  yet  been  thoroughly 
explored,  so  that  there  are  pos¬ 
sibilities  that  the  Beaver  veins  may 
I  extend  into  the  La  Rose  prop¬ 
erties. 


ACTIVITY  IS 
SHOWN  DAILY 
AT  VANCOUVER 

Organization  Completed,  and 
the  Staff,  Composed  Largely 
of  Returned  Men,  is  Working 
Day  and  Night  Preparing  to 
Make  a  Success  of  the  New 
Loan. 


Vancouver,  B.C. — Increasing  activ¬ 
ity  is  shown  daily  at  (he  city  head¬ 
quarters  of  the  Victory  Ix>an  1919 
committee  in  the  old  Telephone  of¬ 
fices  on  Seymour  Street,  as  the  day 
for  the  opening  of  the  campaign  ap¬ 
proaches.  The  staff  which  is  com¬ 
posed  largely  of  returned  men,  Is 
working  night  and  day  on  the  pre¬ 
paration,  sorting  and  classification 
of  the  30,000  index  cards  which,  were 
filled  in  through  the  courtesy  of  the 
B.C.  Electric  Railway.  The  work  is 
becoming  well  systematized  and  ma¬ 
terial  progress  is  being  made.  At  the 
general  meeting  nf  the  advisory  com¬ 
mittee  satisfaction  was  expressed , 
with  the  outlook.  tVorkers  are  re¬ 
porting  in  good  numbers  and  Vice-  j 
Chairman  Frank  Parsons  says  that 
it  was  a  matter  of  sorting  out  the 
best  men  for  effective  selling  work. 

Mr.  F.  L.  Murrtoff.  leader  of  the 
“Always  IVin"  army,  has  named  Col. 
F.  Gilson  and  Capt.  George  ."M.  Enda- 
cott  as  his  captains,  and  they  will 
have  the  assistance  of  J.  W.  Foster, 
John  Bochner,  P.  H.  Murphy,  Fred. 
Scott  and  Capt.  A.  S.  Sturgess.  Mr. 

F.  Millar  of  the  “Never  Lose” 
army  has  appointed  Capt.  W.  J. 
(’onw'ay  and  J.  F.  .Noble  as  his  cap¬ 
tains  with  these  lieutenants;  C.  A. 
f'rysdale,  E.  S.  Knowlton,  Joseph 
F.  Morris.  T.  R.  Crofts  and  two  lO 
be  appointed.  Friendly  rivalry  be¬ 
tween  the  armies  which  was  a 
feature  of  the  drive  of  last  year,  is 
already  manifest. 

Foreign  Element  Active. 

The  Greek  community  this  year 
will  again  be  in  charge  of  Mr. 
Peter  Bancroft,  and  it  is  expected 
that  last  year's  splendid  record  will 
be  exceeded.  The  Japanese,  too, 
are  taking  an  active  interest  In  the 
campaign  and  are  making  plans  for 
a  record  subscription  from  members 
of  the.ir  colony.  Mr.  S.  .Shinobu. 
serretar.v  of  the  Canadian  Japanese 
Association,  will  be  in  rtiarge.  For 
the  Italians  Mr.  Raymond  Riva  has 
undertaken  the  canva.ssing  of  his 
countrymen  and  he  has  promised 
the  support  of  the  local  Italians. 

I.ast  year  there  was  a  great  com- 
I  petition  between  the  teams  who  sold 
only  in  the  residential  di.striets. 
This  year  again  the  ITudential  In¬ 
surance  team  headed  by  Supt.  ('has. 
Preston  and  that  of  the  5Ietropolitan 
Life  with  .Mana.ger  J.  T,  Fahey  in 
charge,  will  devote  their  entire  at- 1 
lention  to  the  outside  sections  of  j 
the  eit.v.  Both  teams  comprising 
the  selling  staff  of  the  two  com¬ 
panies  spent  their  whole  time  on  i 
this  work  during  the  extent  of  the  I 
drive  and  the  same  arrangement  | 
has  been  completed  this  year.  The  ; 
sum  raised  last  year  by  the  two* 
team.s  was  upwards  of  $fioo,noit. 

•Mr.  C.  G.  Pennock  will  he  jn 
rharge  of  the  schools  subscriptions, 
and  he  will  have  the  co-operation  of 
Mr.  E.  Caspell,  who  took  an  active 
more  than 
aotong  the  school  child- 


HELPING  LIVESTOCK  i 
INDUSTRY  IN  WEST! 


(Prom  Our  Own  Correspondent.) 

M^irniipeg.  —  By  doubling  the 
amount  of  cattle  food  per  acre  the 
growing  of  sunflower  crops  is  ex¬ 
pected  to  have  n  far-reaching  influ¬ 
ence  on  the  deveiopment  of  the  west¬ 
ern  livestock  iudu.Mry  according  to 
the  results  just  announced  of  experl- 
ments  conducted  oy  the  Government 
of  Alberta  and  .he  C.  P,  R.  Twenty 
tons  of  fodder  to  the  acre  have  been 
harv  estfli  from  the  experimental 
farms  at  Lethbridge  and  Brooks. 
Alta.,  and  thus  twice  th(>  number  of 
cattle  can  he  ;naintained  to  the  same 
area  sown  in  .,ats  or  pe.as.  From 
the  results  obtained  thus  far  the  pre- 
va'.lina  ifiO  acre  farm  looms  up  as  a 
vastly  greater  source  of  productiv¬ 
ity. 

The  sunflower  ci’op,  however,  did 
not  originate  in  'Western  Canada. 
During  the  last  two  or  three  years 
wonderful  results  have  been  secured 
ir  -Montana.  The  possibilities  have 
long  been  known  to  agrieultural  ex¬ 
perts.  hut  the  experience  of  the  past 
has  shown  some  advantages  on  the 
side  of  fodHer  corn.  Westem  Can¬ 
ada,  however,  is  not  in  the  corn  belt, 
though  considerable  success  has 
been  attained  in  the  past  vvith  this 
variety  of  feed. 

Winter  Feeding  Results. 

Apari  from  Its  great  yield  per  acre 
the  value  of  Hie  sunflower  crop  is 
realizen  in  the  results  obtained  in 
winter  feeding.  The  experiments 
prove  that  cattle  relish  it,  and  the 
milk  flow  of  dairy  cows  is  staild  to 
he  influenced  very  favorably  after 
this  food  has  been  eaten.  The  whole 
of  the  plant,  stalks,  leaves  and  heads 
are  cut  up  and  packed  in  a.  silo.  Pro¬ 
vided  sufficient  is  available  the 
farmers  feed  problem  is  then  solved, 
end  the  aninmls  may  be  finished 
where  they  have  been  raised. 

Since  livestock  is  fast  attaining 
the  point  where  'It  will  be  the  basic 
source  of  proiiv.ction  in  the  west,  tie 
merits  of  the  sunflower  crop  are 
apparent.  Ne.xt  year  crops  are  ex¬ 
pected  to  he  found  in  all  of  the  inoi  e 
progressive  districts,  and  the  results 
will  be  eagerly  watched.  Silos  are 
a  nece.s8ity,  however,  and  conse- 
Quently  the  development  tor  the  next 
few  years  will  be  in  the  hands  of  the 
better  established  farmers 


Your  Obligations  to  Canada 
do  not  End  with  the  Ter- 
minatinn  of  the  War 


There  is  little  need  to  more  than 
remind  you  business  men  of  Cana¬ 
da  how  vitally  necessary  it  is  that 
the  Victory  Loan  1919  should  be 
an  overwhelming  success. 

Your  responsibility  does  not  end 
w;ith  your  subscription — large  as  it 
may  be. 

You  business  men  of  Canadaoccupy 
a  peculiar  and  responsible  position 
in  respect  to  the  Victory  Loan  be¬ 
cause  many  people,  with  whom  you 
come  in  contact,  will  act  according 
to  your  advice  and  example. 

So,  for  the  period  of  the  Loan  do 
not  overlook  an  opportunity  to 
throw  the  full  weight  of  your  in¬ 
fluence  and  enthusiasm  behind  the 
Victory  Loan  1919. 

Yes,  do  more  than  that.  Go  out  of 
your  way  to  increase  the  prestige 
of  this  Loan,  remembering  that  you 
are  accomplishing  work  of  a  most 
important  nature. 

Don’t  underestimate  your  part  in 
this  campaign. 

The  assistance  and  support  of  you 
business  men  may  be  just  the  weight 
necessary  to  place  Canada  in  her 
proper  place  among  the  nations  of 
the  world.  It  may  be  that  your 
influence  and  the  influence  of  every 
business  man  from  coast  to  coast, 
is  all  that  is  needed  to  make  the 
Victory  Loan  1919  a  new  world’s 
record  per  capita  in  subscriptions. 


Contributed  towards  the  success  of  the  1919  Victory  Ijoan  by  the  Manufacturers  of 

Player's  Navy  Cut  Cigarettes 
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BANKS  LEND  FULL  ASSISTANCE  TO  BUYERS  OF  LOAN 


IIIIIIIIIIIIIIIIIIIIIIIIIIIIB 


A  Straight 
Business  Proposition 

Above  all  things,  the  new  Victory  Loan  »  a 
good  “buy”  from  a  sound  busineas  stand* 

>  point. 

The  security  is  beyond  question — the  rate 
of  interest  is  high  and  also  it  is  to  be  noted 
that  all  previous  Victory  Loan  Bonds  are 
selling  at  price*  in  advance  of  that  which 
they  were  purchased  from  the  Government, 

Victory  Bonds  can  al¬ 
ways  readily  be  ttimed 
into  cash  and  it  is  quite 
•  probable  that  the  new 

loan  will  enhance  in 
value. 

us  send  you  full  particulars  of  the  new 
loan.  We  will  be  glad  to  look  after  details 
of  purchase  for  you  and  arrange  delivery 
without  charge. 

Why  not  takq  advantage  of  our  plan  whereby 
you  ran  spread  your  payments  over  eighteen 
months  and  thus  be  able  to  purchase  more 
heavily. 

U’p  will  iriudly 
send  yun  partlrulars. 

BALFOUR, WHITE&COMPANY 

INVESTMENT  SEfTRITlES 
Telephones:  Main  lol6-7. 

136  St.  James  Street  -  Montreal 


yniiiiii!iiiiiiiiniiiiiii!iiiiniiiiiiiiiiiiiitiiiiiiiiiiiiiiiiiiiiiiin 


BUY  THE  NEW 
VICTORY  LOAN 


1  .—Because  it  is  the  best  investment 
in  the  land. 

2.— Because  it  will  help  maintain 
trade.  * 

3— -Because  it  means  finishing  an 
undertaking  on.  the  Part  of 
Canada. 


L  G.  BEAUBIEN  &  CO. 

Members  Montreal  Stoek  Exchange 
iiO  Notre  Dame  St.  W.  70  St.  Peter  Street 
MONTREAL  QLTIBEC 


Make  Money 
By  Loaning  Money 

Canada's  Victory  Loan  1919  affords  you  an  opportunity  of 
placing  your  earnings  in  what  •'s  at  once  the  greatest  of  causes 
and  the  safest  of  investments. 

When  you  loan  money  to  Canada  you  knorw — beyond  all 
possible  question — that  your  money  is  safe. 

All  the  resources  of  this  great  Dominion  are  behind  the 
Victory  Loan  1919.  It  la  safeguarded  by  all  the  wealth  of 
Canada. 

When  you  Invest  in  this  loan  you  will  become  the  owner  of  a 
Victory  Bond.  That  Bond  Is  Canada's  signed  pledge  of  re¬ 
payment — a  pledge  that  the  principal  will  be  repaid  on  the  day 
specified;  and  interest  at  a  high  rate  paid  to  you  every  six 
months. 

You  are  called  upon  in  the  name  of  good 
business  and  patriotism  to  subscribe  to  this 
Loan 

Because  it  is  the  safest  kind  of  investment. 

Because  it  will  yield  you  a  high  ra.tc  of  interest. 

Because  your  Bond  will  probably  Increase  in  value. 

Because  payments  con  be  made  In  small  InatoUmesits. 

Every  consideration  of  thrift,  good  businees  and  patriotism 
points  to  the  wisdom  of  Inveeting  in  Canada's  Victory  Loan  1919. 

$50  Buys  a  Victory  Bond 

While  making  arrangements  to  purchase  as  much  as  pos¬ 
sible  of  the  new  Victory  Loan  you  can  have  your  money  Invested 
to  advantage  by  securing  temporary  Government  certificates, 
bearing  interest  at  the  rate  of 

Companies  and  Individuals  with  surplus**  on  hand  wrill  find 
It  extremely  advantageous  to  arrange  for  such  purchases  at  once. 

We  offer  the  full  service  of  our  organization  without  any 
charge  In  connection  with  your  purchase. 

H.  M.  Connolly  &  Co. 

MEMBERS  MONTREAL  STOCK  EXCHANGE 
105-6  TRANSPORTATION  BUILDING, 
MONTREAI.,  QUE* 

Itr  MAfKir23.'2124-2ia5.2l26 


NOVA  SCOTIA 
WILL  GET  ITS 


CALGARY  LOAN 
COMMITTEE  IS 


$17,000,000  WORKING  HARD 


Leading  Men  of  the  Province  i  Many  New  Devices  Planned  to 
Are  Convinced  That  This  is  Reach  People  in  the  Remot- 
Real  War  Loan  and  Ai'e  Will¬ 
ing  to  Devote  Their  Time 
and  Energy  to  Make  it  a  Suc- 


cesa 


(From  Oar  Own  Correspondent.) 
Halifax.  N.S.  Our  representative 
looked  in  at  the  Victory  Loan  Head¬ 
quarters  In  the  Provincial  Building, 
and  found  the  staff  of  both  the  Pro¬ 
vincial  and  City  Executives  hard  at 
work. 

Asked  as  to  the  state  of  provincial 
organization,  and  the  prospects  of 
the  campaign.  G.  S.  Campbell,  the 
provincial  chairman,  was  quite 
optimistic,  “.\evcr  before,"  .said  he, 
“has  our  organization  been  so  well 
advanced  at  this  stage.  We  have 
been  exceedingly  fortunate  in  get¬ 
ting  practically  all  our  old  county 
chairmen  and  committee  men  to 
again  give  their  services  this  year. 
That  means  that  the  work  vviil  be 
thoroughly  well  done.  We  really 
looked  for  wime  difficulty  in  this 
respect."  continued  Mr.  Campbell, 
“but  our  fears  were  not  at  all  justi¬ 
fied.  I  find  that  the  leading  men 
of  the  province  are  convinced  that 
this  is  a  real  war  loan,  and  just  as 
essential  to  the  prosperty  of  the 
country  as  any  loans  previously  is¬ 
sued,  and  for  that  reason  they  arc 
willing  to  again  devote  their  time 
and  energy  to  making  ii  a  suc¬ 
cess.” 

Attraefivo  Puhlicity  Mork. 

“The  publicity  work."  said  the 
chairman,  “is  just  getting  under 
way,  and  will  have  some  now  and 
attractive  features.  .T.  R.  McLeod 
is  the  provincial  chairman;  .Tolin 
K.  Wend  is  chairman  of  coiiiinittee 
on  speakers,  juid  W.  G.  Kent  is  look¬ 
ing  after  the  distribution  of  honor 
flags  and  emblems.  In  addition  to 
this,  Dr.  .1.  D.  T.ogan  is  looking  after 
the  press  work  as  representative  of 
the  Canadian  Press  Association.  1 
would  like  to  mention.”  stated  .Mr. 
Campbell,  "that  the  local  provincial 
press  have  again  promised  in  the 
most  whole  hearted  manner  to  sup¬ 
port  the  campaign,  by  giving  most 
liberal  use  of  their  colnnms." 

(  Irrgj  nieii  lo  Help. 

.\sked  as  to  special  features,  the 
chairman  said  effoiis  are  being 
made  to  interest  all  classes  of  the 
community  in  the  movement.  Every 
clergyman  in  the  province  has  horn 
asked  to  bring  the  matli'r  before  his 
congregation  on  Sunday.  October 
26th,  and  a  special  Vic'^^v  Ijoan 
session  will  he  given  in  all  the  j'lihlie 
schools  of  the  province  on  October 
27lh. 

"We  have  quite  a  contract  ahead 
of  us  to  raise  our  seventeoi  mil¬ 
lions,"  loneluded  Mr.  Camirivell, 
hut  we  can  easily  do  it  if  we  put 
our  backs  into  it,  and  I  am  sure 
we  will.” 


est  Parts  of  the  Province  of 
Alberta — In  Rural  Distnct.s 
as  Well  as  in  the  Cities,  Out¬ 
look  for  Loan  is  Promising. 


STEEL  COMPANIES’ 
STRONG  POSITION 


(Eroiii  Our  Own  Correspendeiit.) 

^  Calgary,  Alta. — The  approaching 
Victory  Loan  campaign  is  making 
marked  progress  in  Calgary,  and  al¬ 
ready  in  many  of  the  stores  and  oth¬ 
er  plare*  are  to  be  seen  numbers  of 
the  posters  that  are  at  the  present 
time  being  distributed.  In  connec- 
tmn  with  the  distribution  of  these  the 
Calgary  committee  wish  to  express 
thejr  appreciation  of  the  efforts  of 
the  Boy  Scouts.  They  are  working 
away  with  a  willingness  and  vim 
that  is  most  refreshing. 

AlfraetiTC  Tninsfers. 

The  committee  are  preparing  at 
considerable  expon.se  a  limited  num¬ 
ber  of  auto  transfers,  or  what  are 
more  commonly  knowm  as  ''stickers.  ' 
The  design  of  these  consist  of  a 
broom  in  yellow  on  a  blue  back¬ 
ground  with  the  wording  "1919  Vic¬ 
tory  Loan."  al.so  the  wording  "Clean 
Ep"  at  the  bottom. 

These  transfers  are  to  he  used  on 
the  wind  shields  of  autoniolviles,  and 
as  it  requires  a  little  experience  to 
put  these  on  properly  the  committee 
are  endeavoring  to  secure  the  oo- 
oneration  of  the  garages  of  the  city, 
the  idea  being  to  supply  each  garage 
with  sufficient  quantity  of  the 
transfers  and  for  some  one  in  each 
garage  to  undertake  the  responsibil¬ 
ity  of  placing  the.m  on  the  cars. 

Enlliiisinstio  Support. 

The  Calgary  Motor  Trades  Asso¬ 
ciation.  wlio  are  giving  Ihis  matter 
their  enthusiastic  support,  are  send¬ 
ing  a  letter  to  each  garage  asking 
for  co-operation.  It  Is  felt  certain 
that  this  will  be  given  in  every  pos¬ 
sible  way. 

Automobile  owners  desiring  to  ob- 
ta.in  tliose  transfers,  which  are  very 
attractive,  should  make  appliration 
to  any  gara.ge  in  the  city  the  latter 
pari  of  next  week.  j 

New  Oflieiuls  Appointed. 

Capftiin  “Boh”  Pearson,  the  vice-' 
president  of  the  provincial  eommlt-  ■ 
tee  for  southern  Alherla  of  the  Vir- 
tory  I.oan,  returned  to  Calgary  dur- ! 
sing  the  week  from  a  trip  to  the  Lang-  j 
don  district.  He  slates  that  good' 
progress  is  being  made  there  in  eon-  j 
ncetion  with  the  forthcoming  big; 
campaign,  and  that  Koy  Cowen  has! 
been  appointed  honorary  chairman, 
and  tile  Hev.  \V.  A.  Greer  secretary, 
for  that  district. 

L.  M.  Hoberts.  chairman  of  the 
•Macleod  district,  telegraphs  that 
Henry  E.  Hyde  has  accepted  the 
chairmanship  for  tlie  <'ity.  with  Har¬ 
vey  Bo.sRent>erry  secreiary.  At  Leth¬ 
bridge  D.  E.  Harris  and  E.  S.  Spooner  ^ 
will  act.  I 

Other  officials  have  been  appoint-' 
ed.  These  are  as  follows:  Carman- j 
gay.  E.  A.  Qiiayle  and  P.  E.  Haw¬ 
kins;  Barons.  .1.  Donovan  a.nd  H. 
May;  Taber.  Thomas  Henderson  ana 
Alex.  T/ong;  Foremost,  P.  E.  Baker, 
and  W.  A.  M'iltse.  j 


And  Now-^  Part 

AN  ADA’S  Anny  has  splendidly  finished  its  share 
^  in  saving  civilization  on  the  ijattlefield. 

Now  let  us  take  up  the  completion  of  OUR  share 
of  the  task. 

Canada  must  still  continue  for  a  time  to  maintain 
her  soldiers;  must  provide  transportation  to  bring  them 
home ;  must  arrange  for  their  future  so  that  they  may 
again  become  self-supporting  imits  in  a  reconstructed 
world. 

Canada  must  maintain  prosperity  at  home,  must 
continue  for  a  time  to  finance  the  purchases  of  food 
and  supplies  for  Great  Britain  and  our  Allies. 

Canada  must  press  forward  her  great  shipbuilding 
programme  in  order  that  she  may  take  her  rightful 
place  as  a  great  sea-carrying  power. 

For  all  these  things  hundreds  of  millions  of  dollars 
will  be  required.  To  demobilize  and  re-establish  our 
soldiers  in  civil  life  alone  will  take  many  millions. 

Canada’s  Victory  Loan  1919  will  provide  the  neces¬ 
sary  working  capital. 

Therefore  Canada’s  Victory  Loan  1919  must  be  a 
great  over- subscribed  success. 

Our  part,  then,  is  to  buy  Bonds  and  complete  our 
great  victory. 

We  will  afford  the  Canadian  investor  every  oppor¬ 
tunity  to  buy  the  bonds  of  Canada’s  final  War  Loan. 

From  now  on  you  should  save  as  much  as  possible 
in  order  to  be  prepared  when  the  Loan  is  brought 
on  the  market  in  October. 


Contributed  towards  the  success  of  the  Victory  Loan  1919 
WAYAGAMACK  PULP  A  PAPER  COMPANY,  LIMITED, 
THREE  RIVERS,  P.  Q. 


(■.<jn  Faro  Prolongod  Striko  Itottor 
,\ow  TIiuii  Kvor  Rofitro. 

.New  York.— That  tho  .stool  com¬ 
panies  are  in  a  bettor  position  than 
over  before  to  bridge  a  prolonged 
strike  is  evident  from  their  great 
increa.se  in  liquid  assets  over  the 
last  five  years. 

The  U.  S.  Steel  f’oiTinrafion.  as 
well  as  the  independent  cf)nipanies. 
could  keep  Its  plants  closed  for  a 
full  year  witho>it  making  heavy  in¬ 
roads  upon  surplus. 

E.  S.  Steel  at  the  close  of  last 
i  year  had  a  working  capital  of  .'5.")48,- 
'  700,f  00,  an  increase  of  $321..')00,00q 
over  December  31,  1914.  Its  rash. 
Liberty  bonds.  Treasury  ccrtiflcatcs 
and  investment  securities  aggregat¬ 
ed  $4.51,600,000.  Surplus  after  all 
charges,  including  dividends,  was 
equal  to  $75.83  a  share  on  the  com¬ 
mon  stock.  j 

'  Independent  Fonipaiiles  Sironar.  j 

The  independent  steel  companies  j 
are  relatively  as  strongly  fortified 
as  the  U.  S.  Steel  ('orporation.  For 
example.  Bethlehem  Steel  had  a 
working  capital  on  Itcremher  31  last 
'  of  $80,000,000,  an  incre/ise  of  $68.- 
500,000  in  four  years.  Since  Jan¬ 
uary  1  there  has  been  a  further 
addition  of  working  capital,  and 
Bethlehem  has  paid  off  hefore  ma¬ 
turity  $22,500,000  of  Its  notes. 
Bethlehem's  cash.  Liberty  bonds. 
Treasury  eertifieates,  etc.,  on  Dec¬ 
ember  31  last  totalled  $67,300,000. 
In  four  years  Bethlehem  Steel  show¬ 
ed  a  surplus  after  all  charges,  in¬ 
cluding  dividends,  equal  to  $135.39 
on  its  $60,009,000  authorized  common 
stock. 

Republic  Iron  <C-  Steel  had  a 
working  capital  of  $28,700,000  at  the 
close  of  last  year, 'an  increase  of 
$21,890,990,  or  328  p.c.  in  four  years. 
Its  rash.  Liberty  bonds.  Treasury 
certificates  .etc.,  totalled  nearly  $18.- 
000,000.  Its  surplus  after  all 
charges.  Including  dividends,  for  the 
four  years,  was  equal  to  $106.99  a 
share  on  the  common  stock. 

Lackawanna  Steel  reported  a 
working  capital  at  the  clpse  of  last 
year  of  $24,600,000,  an  increase  of 
$8,000,000,  and  had  on  hand  cash, 
Liberty  bonds,  etc.,  amounting  to 
$13,800,000.  It  added  to  the  value 
of  Its  common  stock  in  the  four 
years'  period  $79.6  a  share.  | 

Midvale  had  a  working  capital  at  i 
the  close  of  last  year,  of  $91,000,000,: 
and  Its  cash.  Liberty  bonds.  Treasury  i 
certificates,  etc.,  totalled  $47,000,000. ; 
Its  surplus  after  all  charges.  In- 1 
eluding  dividends,  for  the  four  years  i 
ended  December  31,  1918.  was  equal  ; 

!  to  $36.48  a  shgre  on  its  stock. 

Inland  S¥«*el,  A'oungstow  h  Sheet  & 
IjTube,  Sloss-Sheffleld,  Whitaker- i 


GILLETTE  SAFETY 
BLADE  SALES 


Boston.  —  For  the  first  eight 
months  of  1919  the  blade  sales  of 
Gillciie  Safety  Kazor  Go.  wer" 
about  129  j).o,  larger  than  for  the 
corresponding  period  of  1918.  The 
number  of  dozens  of  blades  sold 
last  year,  including  blades  in  razors 
sets,  wa-s  12.895,618.  Consequently, 
if  tlie  ratio  of  inerease  for  the  eight 
month:?  continues  for  the  full  year, 
company  will  sell  in  all  of  1919 
more  tlian  28,009.990  dozen  blades. 
The  major  part  of  the  blade  busi¬ 
ness  is  hooked  between  the  first  part 
of  September  and  the  middle  of 
December,  so  that  the  remainder  of 
the  year  will  be  the  most  profitable 
months  for  the  company. 

The  number  of  razors  sold  thi.s 
year  will  naturalk'’  be  less  than  last 
year's  total  of  4.589.987  which  in- 
cl9de<l  approximetely  3.599,999 
razors  shipped  to  I'nited  States 
military  and  naval  forec.s. 

By  crossing  19(9  Gillette  stock  has 
advanced  110  poin's  above  the 
stibscrlption  price  of  $80  a  share  two 
years  ago.  Based  on  indicated  earn¬ 
ings  for  the  current  calender  year, 
Gillette’s  220,990  shares  are  still 
given  a  conservative  markft  ap¬ 
praisal. 
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RECORD  PASSENGER  LIST. 

Victoria. — Said  to  he  the  largest! 
number  of  human  helngs  ever  car¬ 
ried  across  the  Pacific  Ocean  by  one 
ship  at  one  time,  the  Blue  Funnel  ] 
liner,  "Tyndareus"  recently  took  on', 
at  William  Hoad  over  4,000  Chinese 
coolies  en  route  to  China  after  ser¬ 
vice  in  France.  Alterations  coating 
$50,000  were  necessltatexl  before  the 
steamer  was  in  condition  to  carry 
these  passengers. 


Glassncr,  Eastern  Steel,  Sharon  i 
Steel  Hoop  and  other  steel  com¬ 
panies  can  report  increases  In  i 
resources  equal  proportionately  to  I 
the  gains  made  by  E.  S.  Steel  and  I 
others.  j 

Of  course  it  would  be  a  serious  j 
matter  if  the  steel  companies  were ! 
forced  to  shut  down  for  a  year,  but 
there  is  no  doubt  that  most  of  them  i 
could  pay  current  diV.dends  out  of : 
surplus  without  material  Impair- 1 
ment. 

However,  the  general  belief  la  j 
that  the  great  strike  within  a  com- 1 
paratively  short  time  will  be  a  mat-  i 
ter  of  history  and  that  steel  activity  | 
will  be  in  order  "fU  Into  next; 
year,  > 
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Canada  CAN 
And  WILL 


ON  July  31,  1919,  Canadians  had  on  deposit  In  char¬ 
tered  banks  alone  more  than  a  billion  one  hundred 
million  dollars— 'that  was  $183,000,000  more  than  was  on 
deposit  on  the  same  date  in  1918. 

Canada  Is  to-day  the  richest  country  In  the  world,  per 
capita. 

Her  war  debt  per  capita  Is  lower  than  that  of  any  other 
fighting  nation. 

So  Canada  undoubtedly  has  the  ability  to  oversub¬ 
scribe  the  Victory  Loan  1919. 

And  Canada  must  manfully  and  loyally  support  the 
Victory  Loan  1919,  because  the  national  safety,  the 
national  honor  and  the  prosperity  of  the  country  are  at 
stake. 

Canada’s  business  prosperity  is  necessary  to  the  main¬ 
tenance  of  Canada’s  war  efficiency. 

Get  ready  to  ovmubscribe  the  Victory  Loan. 


Contributed  toward*  the  Succeu  of  the  Victory  Loan  1919 
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Montreal  Firms  are  Backing  their  Employees 
by  Agreeing  to  Finance  their  Purchases  of 

VICTORY  BONDS,  1919 

PracticaBy  every  firm  approached  so  far  by  the  Employees’ 
Committee  has  gladly  agreed  to  purchase  for  its  Employees  all  the 
VICTORY  BONDS  for  which  they  will  subscribe.  The  Firms  pay  the 
Government  for  the  Bonds  in  five  instalments— and  the  Employees  repay 
the  Firms  in  weekly,  semi-monthly  or  monthly  payments,  spread  over 
TEN  MONTHS. 

This  makes  it  easy  for  Employees  to  buy — and  pay  for — more  Victory 
Bonds  than  they  could  afford  on  the  five-month  instalment  plan.  The 
Canadian  banks,  in  turn,  make  it  easy  for  the  Firms  to  offer  Employees 
this  accommodation. 

Here  are  nearly  400  Montreal  Arms  who  have  already  promised  The 
Employees’  Committee  to  help  in  this  way.  Many  other  firms  not  on  the  list 
to  be  handled  through  the  Employees’  Committee  are  also  financing  the 
subscriptions  of  their  employees^ _ 

EMPLOYEES’  COMMITTEE  SPECIAL  NAMES 

The  Employees  of  These  Companies  Not  To  Be  Canvassed  by  Members  of  Teams 


I’m 

V  V  ji. 


Abitlhi  Power  *  Popor  Co., 

Acme  Clove  Works,  I^trt 
Advance  Machine  *  Weldini:  Co 
AJrd  &  Co.,  Jas 
Alrd  &  Son,  Reg’d. 

Alaidta  Bedding  Co.  of  Montreal. 

Almj'B.  Ltd. 

American  Can  Co. 

American  News  Co..  Ltd. 

Amee- Holden -McCready,  Ltd. 

Anglin -Norcroa.s.  Ltd. 

Atlas  Construction  Co.,  Ltd. 

Baker,  Walter  A  Co,  (Canaria).  T,td. 

Bank  of  HamlUon,  The 
Bank  of  Montreal.  The 
Bank  of  Toronto,  The 
Band  d’Hochelaga. 

Bank  Nationale. 

Bank  Provlnciale  du  Canad.i 
Canadian  Bank  of  Commerce. 

Dominion  Bank,  The 
Horn*  Bank  of  Canada,  The 
Inr^rial  Bank  of  Canada.  The 
Merchants  Bank  of  Canada,  Th® 

Molson’s  Bank,  The 

Montreal  City  &  District  Savings  Rank,  The 

Royal  Bank  of  Canada,  The 

Standard  Bank.  The 

Sterling  Bank,  The 

Union  TIank  of  Canada,  The 

Bankers’  Trust  Compan.r. 

Beldlng  Paul  Cortlcelli.  Ltd, 

Bell,  J.  &  T.,  Limited. 

Berliner  Gramaphone  Company,  Ltd 
I  Beveridge  Paper  Company,  Ltd. 

Birks,  Henry  &  Son,  Ltd. 

BIrka.  Comer  &  Company,  Ltd. 

Blumenthal,  J.  H.  Sons.  Ltd. 

. . "BOcien  MIlk_Company,  Ltd. 

RoR^ter,  Waugh,  Ltd.' 

-'^BsMiab  AiaericaH  Assuranee:  Company,  . 
British  American  Dyeing  Company 
British  American  Oil  Company,  Ltd 
Brock,  The -W. -R..  Comitany,  Ltd. 

Budgo  Carbon  Paper  Mfg.  Co.,  Ltd. 

Byers,  A.  P.  &  Company,  Ltd. 

,  Caledonian  Insurance  Company. 
CCfOanphell-.'MXg.  Comiiany,  Ltd. 

Campbell,  MoLaurln  Lumb'.*r  Co.,  Ltd. 
Canada  Axe  &  Harvest  Tool  Mfg.  C'o.  Litl. 
Canada  Boxhoard  Company,  Ltd. 

Canada  Bread  Company,  Ltl. 

Canada  Carbide  Company,  Ltd. 

Canada  Casing  Company,  Lttl. 

Canada  Cement  Company,  Li.!. 

Canada  Envelope  Compny. 

Canada  Iron  Foundries,  Ltd 
Canada  Malting  Company.  Ltd. 

Canada  Paint  Company,  Ltd. 

Canada  Paper  Company,  Ltd. 

Canada  Stove  ,&  Foundry  Company,  ltd. 
Canada  S.S.  Lines. 

Canada  Sugar  Refining  Company,  Ltd. 
Canadian  Allis  Chalmers,  I,td. 

Canadian  Bag  Company.  Ltd. 

Canadian  Car  &  Foundry  Company,  Ltd. 
Canadian  Consolidated  Rubber  Co.,  Ltd. 
Canadian  Converters  Company,  Ltd. 
Canadian  Explosives,  Ltd. 

Canadian  Export  Paper  Company,  Ltd. 
Canadian  Express  Company, 

Canadian  Fairbanks-Morse  Company,  Ltd, 
Canadian  Govn.  Employees. 

Canadian^  General  Electric  Company,  Ltd. 
Canadian  Import  Company. 

Canadian  National  Raihvay.s. 

Canadiin  Pneumatic  Tool  Company,  Ltd. 
Canadian  Rolling  Mills  Company,  Ltd. 
Canadian  Spool  Cotton  Company. 

Canadian  Tube  &  Iron  Company,  Ltd. 
Canadian  Vickers,  Ltd. 

Cape,  E.  ,Q.  M.  *  Company. 

Carter  'White  Lead  Company  of  Canada,  Ltd. 
Cassidy’s,  Limited. 

Castle  Blend  Te.a  Company.  Ltd. 

Caverhlll,  Lcai-mont  &  Company. 
Chesebrough  Mfg.  Company. 

Christie,  Brown  Company.  Ltd.  » 

Cfhrlstie  Clothing  Company,  Ltd. 

City  Hall. 

Clark,  Wm.,  Ltd. 

Coghlin.  B.  J.  Company,  Ltd. 

Colonial  Wire  Mfg.  Company. 

Columbus  Rubber  Company,  Montreal.  Ltd, 
Comiaerclal  Union  Assurance  Company,  Ltd 
Commiasaires  dee  Ecoles  Catholiques  de  Mtl, 
Crane,  Ltd. 

Credit  Fbncler  Praneo-Canadlen. 

Crown  Laundry  Company. 

Crown  Trust  'Company,  The 

Dale  A  Company,  Ltd. 

D'AlIalrd  Mfg.  Company,  Ltd. 

Daly  &  Morin,  Ltd. 

Darling  Brothers.  Ltd.  , 

Davidson,  Thomas  Mfg.  Company. 

Davies,  Wm;,  Ltd. 

Davies,  Irwin,  Ltd. 

Davis  &  lAiwrenbe  Company. 

Dawson,  W.  V.,  Ltd.  ^ 

Debenhams,  Canada,  Ltd. 

Desharats  Printing  Company,  Limited. 
Dominion  Box  &  Package  Company,  Ltd. 
Domllnlon  Bridge  Company,  Limited. 
Dominion  Copper  Products  Co.,  Limited. 
Dominion  Express  Company. 

Dominion 'Flour  Mills,  Limited. 

Dominion  Glass  Company,  Limited. 

Dominion 'Gresham,  Guarantee  A  Casualty 
Co. 

Dominion  Lamp  Company,  Limited. 

Dominion  Oilcloth  Company,  Limited. 
Dominion  Textile  Company.  Limited. 
Dominion  Tranepor*  Company,  Limited 
Dominion  Wire  Rope  Company,  Ltd. 

Douglas  Brothers  Co.,  Limited. 

Drummond,  McCall  &  Company.  Limited. 
Duncan.  The  John  D  Co.,  Limited. 

Dunn,  Wm.  H.,  Limited. 


Dupuis  Freres.  Ltd. 

I'agle  Pubilshl-ng  Company.  Limited. 
Mugie  Shoe  Company.  Limited. 

I'i.ives,  Edmund.  Limited. 

I'iifi'tricai  Equipment  Company,  Limited. 
l-i'.Kin.  J.  &  Company,  Limited, 
t'imploycrs’  Liability  Insurance  Corp.,  Ltd. 
I'ivans  Company,  Limited,  Fred  W. 
I'ivcloigh.  J.  &  Company,  Limited. 

Fairhank,  The  N.  K.  Company,  Limited. 
Fairweather'e,  Limited. 

Farrell.  M,  F.,  Limited. 

Fashion-Craft  Manufacturers',  Limited. 
Federated  Press,  Limited. 

Feis  it  Lippe. 

Finley.  Smith  &  Company. 

Fisher,  Mark  Sons  &  Company. 

Freedman  Company,  The 
l‘’oss,  Geo.  F.  Machinery  &  Supply  Co. 
I'oundatlon  Company,  Limited,  The 
I'rontenac  Breweries,  Limited. 

I'Tosst,  Charles  E.  &  Company. 
Frnthingtjsm  &■  Workman.  Limited. 

Fuller.  Geo.  A.  Company.  Limited. 

Gagnon,  Ijaohapelle  &  Hebert. 

Gales  &  Company,  Georgs. 

Gardner.  B.  &  Company. 

•  laiilt  Brothers  Company,  Limited. 

Gazette  Printing  Co.,  Limited.  The 
Gillette  Safety  Razor  Co.  of  Canada.  Ltd. 
Gilmour  Brothers  &  Company.  • 

Globe  &  Rutgers  Fire  Insurance  Co. 

I '.naedinger,  L.  Son  *  Company. 

Guodwlns,  Limited. 

c.mt  NortI)  Western  Tel.  Co. 

( '.reenshields.  Limited. 

Grier.  O.  A.  &  Son.  Limited. 

Grier  Timber  Company,  Ltd.,  The 
—  Guaran1eWl“P-ure,  Millr  Company,  — 
Guardian  Assurance  Company,  Limited. 
Gurney.  Massey  Company.  Limited. 

I.ili.  Geo,  Con!  Co.  of  Canada,  Ltd. 

I  l  .iiiiiltori  Company,  The 
ll.iinpton  Mfg.  Company,  Limited 

II  n  bour  Commissioners  of  Montreal. 

Harrison,  Dent  ■ 

Mart.  Sam  &  Company. 

Marft  it  Adair  Coal  Company. 

Henderson,  .fohn  &  Company. 

Hi  raid  Company.  Limited.  The 
Holland  Varnish  Company.  Ltd. 

Holland,  G  A.  &  Sons  Comporiy. 

Holt.  Renfrew  Company,  Ltd. 

Hopkins,  F.  H,  &  Company. 

Hudon,  Hebert  &  Company.  Ltd. 
Hudson’s  Bay  Contpany. 

Hudson  Bay  Knitting  Co.,  Iilmited. 

Hyde  Engineering  Works,  Limited 

H. \draulic  Machinery  Company,  Ltd. 

Imperial  News  Company. 

Imperial  Oil  Company,  Ltd. 

Imperial  Tobacco  Co.  of  Canada,  Ltd. 
Independent  Silk  Company.  Limited. 

Ivey,  .John  D.  Company,  Limited. 

.Tamieson,  B.  C.  &  Company,  Limited, 
•lenkins  Bros..  Limited. 

Johnson,  C.  H.  it  Sons,  Limited. 

Just  Motors,  Limited. 

Kaplan,  Samuelsohn  &  Company. 

Kearney  Bros..  Limited, 

King,  Warden,  l.imited. 

Kingsbury  Footwear  Company,  Ltd. 

Lake  of  the  Woods  Milling  Co.,  Ltd. 
Lamontague  Limited. 

La  Patrle  Pifblishlng  Company. 

La  Societe  d’Administration  Generale. 

Le  Devoir. 

Iiconard  Fi.sherie,«,  Limited. 

I. evesque  &  Rinfret,  Ltd. 

I.evinson,  S.  Son  &  Company, 
t.eivis  Bros.,  Ltd. 

l.indsay,  C.  W.,  Limited, 
l.iverpool  &  London  &  Globe  Ins.  Co. 
Gowney.  The  Waiter  M.  Co.  of  Can..  Ltd. 
lijall,  P.  A  Sons  Construction  Co,,  Ltd. 
1,>man,  Knox  Comp.any,  Limited. 

Lymans,  Limited. 

Maefarlanei  R.  &  Company,  Limited. 
McArthur,  Alex.  Company,  Limited. 
McArthur,  Colin  &  Company,  Inc. 
AIcArthur,  Irwin,  Limited. 

.McCIary  Mfg.  Company. 

McEweii.  Cameron  A  Walt,  Limited. 

Mi  Farlane,  Son  &  Hodgson,  Limited. 
'irTntyro  Son  &  Company,  Limited. 

'Ii'ICim.  A.  Limited. 

'•ii'Laren,  J.  C.  Belting  Co.,  Limited. 
'ii.Laren  Lumber  Company, 
i'  Lcnnan  Lumber  Company,  Ltd. 

'lajor  Mfg.  Company,  Limited. 

'luppin  tS:  Webb,  Canada,  Limited. 

Martin  P.  P.  &  Company,  Limited. 

Martin,  Senour  Company,  Limited.  r. 

Mason,  Gordon  &  (Company. 

.Mason  Regulator  A  Eng.  Co.,  Limited. 
Alassey-Harris  Company,  Limited. 
‘Matthow’s-Blackwell,  Ltd, 

Meldrum  Bros.,  Limited. 

Milieu,  John  &^Sona,  Limited. 

.Miller,  Bros  A  Sons,  Limited. 

Miner  Rubber  Company,  Limited. 

Mitchell.  Robert  Company,  Limited 
Molson’a  Brewery,  Limited. 

Montreal  Abattoirs,  Ltd. 

•Montreal  Agencies.  Limited. 

Montreal  Biscuit  Company,  Limited. 
Montreal  Dairy  Company,  Limited. 
Montreal  Financial  Times  Pub.  Co. 
Montreal  Fire  Department. 

Montreal  Light,  Heat  &  Power  Co. 
Montreal  Lithographing  Co.,  Ltd. 


Montreal  Locomotive  Works.  Limited 
Montreal  Police  Deparlniem. 

.Montreal  Safe  Deposit  Co. 

.Montreal  Shirt  A  Overall  Co..  Ltd. 
Montreal  Star  Publishing  Co. 

Montreal  Stockyards  Company. 

-Montreal  Tramways  Comiiany. 

Montreal  Trust  ('ompany. 

.Morgan.  Henry  &  Company.  Ltd. 

•Mount  Royal  Milling  &  Mfg.  Co..  Lid. 
■Munderioh  &  Company.  I,iriiited. 

Murphy.  John  &  Company.  Limited 
Muser  Bros.  Canada,  Ltd. 

National  Acme  Company.  The 
National  Breweries,  tdmited. 

-National  Drug  &  Chemical  Co.  of  Canaaa 
filmited. 

National  Printing  Company.  Registered. 
National  Trust  Company,  Ltd. 

Nichols  Chemical  Company,  Limited. 

North  British.*;  Mercantile  Insurance  Co. 
Northern  Assurance  Company.  Limited 
.S’orthem  Electric  Company  1/lmite.I. 
Norwich  I’nion  Fire  Insurance  Society  Co.. 
Limited. 

Ogilvie  Flour  Mills  Co.,  Ltd.,  The 
Ontario  Furniture  Company.  Limited. 

Orkln.  J.  M.  Company.  Ltd. 

Outremont  Corporation. 

Packard,  L.  H.  ft.  Company,  Limited. 
Palmers’  Limited.  * 

Peck,  .Tohn  VV.  &  Company,  Limited. 

F’eck  Rolling  Mills,  Ltd. 

Phillips,  Eugene  F.  Eletdric  Works. 

Phoenix  Assurance  Company,  Limited. 
Price.  Waterhouse  *  Company. 

FTotestant  Boarii  of  Scliool  l'qmnii.*isloiicr.s 
Prudential  In.surance  Co.  of  America. 

Quinlan  &  Robertson,  Ltd. 

Raelne.  Alphonse.  F.,td. 

Ftamsay,  A.  Son  A  Co 
Redfern  Lumber  Company. 

Redmond  Company,  Limited.  The 
Reed  &  Company.  Limited.  Geo.  W, 

Reford.  Robt.  Company,  Limited, 

Regal  Press.  Limited. 

Revlllon  Frercs  Trading  Company,  Ltd 

Riordon  Puip  &  Paper  Company.  LM. 

Robertson  Company  of  Canada.  ‘  l.td..  ,F  T. 

Robertson  A-  Company.  Thoma.s 

Itobinson,  .Fames 

Rolland  Paper  Co.,  T,fd ,  The 

Rose  &  Laflamme,  Limited. 

Ross  A  Sons.  P.  S. 

Ftoyal  Institution  for  the  .Vdvancenieiu  of 
Learning. 

Royal  Insurance  Company. 

Royal  Trust  Company 

Rutherford,  The  Wm.  Sons  Co,  I,M 

Sadler  A  Haworth. 

Salada  Tea  Co. 

Saxe  Clothing  Co. 

•Scully,  Wm.,  F.td. 

Semi-Ready,  I-td 

Sliawinigan  Water  ,(.•  Power  Go 

Shawinigan  Falls  Terminal  R\. 

Shawlnlgan  Falls  Hotel  Co. 

Shawinigan  Electric  Metals  Co. 

Shearer,  The  .Fas  Co..  I.,td. 

•Slierwin  Williams  Co..  Ltd. 

Shedden  Forwarding  Co 
Sheet  Metal  Products  Co.  of  Canada.  Ltd. 
Simonds  Canada  S.mv  Company.  Limited. 
Slater  Shoe  Compani-. 

Small.  E,  A.  Company,  I,fd. 

Smardon  Shoe  Co.,  Limited. 

Smith,  Patterson  Co.,  Iitd. 

Society  Brand  Clothes,  Ltd. 

Southam  Press.  J,id 

Southern  Canada  I’ower  Comnani 

Standard  Paint  Comiiany  of  Canada. 

Starke-Seybold,  F.td 

Steel  Company  of  Canada,  Ltd. 

Strachan,  A.  A  L 
Strachan.  J;.mes,  Ltd. 

St.  James’  Club 

St.  Lawrence  Flour  Mills  Co..  T.td 
St.  Lawrence  Sugar  Refineries#,  Ltd 
Sun  Life  Assurance  Company. 

Terminal  Warehouse.  Registered. 

Tetrault  Shoe  Mfg,  Co.,  Ltd. 

Thomson,  Fred,  Co..  i,td. 

Toilet  Laundry  Company. 

Tooke  Bros.,  Idd. 

Tooke,  R.  J.,  Ltd. 

fnited  Shoe  Machinery  Co.  of  Canada.  Ltd. 

Verdun,  City  of 

V'errett.  Stow.art  A-  Co..  Ltd. 

\  ineberg,  H.  A-  C’o,.  F.td. 

X'yse  Son  A  Co,  Ltd. 

Walker,  James  Hard'ware  Co..  Ltd. 
Watterson.  J.  A  Co.,  Ltd. 

Watson,  Foster  Co„  Ltd. 

Watson,  John  A  Son,  of  Montreal,  Ltd. 
tVayland  Shoe.  Ltd. 

Webster  A  Son.  I, id . 

tVener,  Samuel  A  Company,  Ltd. 

Western  Assurance  Company,  The 

Westmount,  Citv  of 

vVestmount  School  Commlesioneri. 

'.'ilder'e,  I,td. 

Willis,  Fabre  Company  of  Canada.  Ltd. 
William*  Mfg.  Company,  Ltd. 

Williams.  Thomas,  Ltd. 

WGlllame  Machinery  A  Supply  Co.,  Ltd.,  A.  R. 
Wilson,  J.  C.,  Limited. 

Witness  Press. 

Wlttnauer  Company,  A. 

Woods  Manufacturing  Company,  Ltd. 


a  Dollar  is  not 
a  Dollar 


normal  times,  when  the  price  of  an  article 
n  increases  we  can  usually  either  do  without 

it  or  substitute  something  else. 

in  extraordinary  times,  like  the  present, 
w’lien  the  price  of  nearly  eversrthlng  is  higher 
than  usual,  we  have  no  choice;  we  MUST  buy 
/'^st’Titials,  en  though  our  dollars  will  not  buy 
w  Jval  used  to  be  a  dollar’s  worth. 

The  best  article  of  which  the  dollar  will  buy 
a  full  100  cents’  vvorth--even  In  these  days  when 
I  he  power  of  a  dollar  to  buy  almost  anything 
else  has  dwindled  to  55  or  60  cents— is  a  share 

in  Victory  loan  i919. 

Every  dollar  you  invest  in  VICTORY  LOAN, 
ISIS,  v/ill  buy  a  full  dollar’s  worth  of  prime  se- 
cuiicy,  because  the  Government  will  pay  you 
hack  at  the  maturity  date,  when  in  all  proba¬ 
bility  commodity  prices  will  have  again  reached 
a  more  normal  level,  a  full  $100  in  gold  for^very 
$iC0  you  invest  now. 

And  with  normal  prices  the  dollars  you  get 
then  will  buy  more  than  the  dollars  you  invest 
\v?rh  the  (iovernment  today.  Besides,  the 
money  you  thus  put  aside  for  future  spending 
i’.  drawing  interest  for  you  every  year  until  the 
tjoveinment  pays  it  back. 

IT  IS  GOOD  BUSINESS,  aside  from  every 
ccnsi’Jcration  of  patriotism,  at  this  time  when 
a  (/oUar  is  not  a  dollar,  to  SAVE  MONEY  and 
t  reed  interest  on  it  by  investing  in  VICTORY 
LOAN,  1919. 

<  lotrards  the  .-qccc.xs  'if  Viri.ory  Loan  1913 

Wcoc's  iVlanufacturing  Co.  Limited,  Ottawa 


i.  v. 


)  ve  Your 
itizenship 


EMPLOYEES’ COMMITTEE,  VICTORY  LOAN,  1919 

IRVING  P.  REXFORD,  Chairman  FRANK  J.  KNOX,  Vice-Chairman 

156  St  James  Street  .....  .  Main  8313 


Vvijrjj  you  buy  liclory  Bonds  you  not  only 
make  a  >afe  investment  on  which  you  receive  good 
tiiA’j't sf,  the  best  possible  security,  but  you 
bdp  (  anada  in  her  light  to  save  democracy  and 
fVi'vdom  tor  the  world. 

Lauade  pays  good  interest  on  Victory  Bonds 
t ’verj  six  months  and  will  repay  your  money  in 
tuh  in  live  or  tifteen  years. 

Eve!’}  man  or  woman  living  in  Canada  owes 
d  iv  the  eoimtry  to  buy  Victory  Bonds.  By  doing 
MO  J  O’!  Tii'ove  your  wortliiness  of  the  freedom  and 
pri’iiiej^e.s  you  enjoy,  yon  help  to  protect  them  and 
yo'ij  show  your  appreciation  of  the  opportunities 
v/h!cl  this  f;i’eat  land  affords  4o  everyone  who 
seeks  a  hM’tiu'  therein. 


Buy  Victory  Bonds 

and  Prove  Your  Canadian  Citizenship 


rontrihuted  toMards  the  success  of  the  Victory  Ixian  1919 
m  DON.  HEBERT  &  CO.,  LIMITED,  MONTREAL 


iiyw*"  ibi>44P 


the  FlNAXgAL  TEMES.  MONTREAL,  OCTOBEE  26,  19H> 


CONDITIONS  FAVORABLE  TO  BIG  DEMAND  FOR  LOAN 


iSH  INTEREST  Sir  Henry  Drayton  Says 


IN  N.B.  OVER 
VICTORYLOAN 


Not  a  Cent  of  Loan  will 
Go  for  G.T.  R.  Project 


DHizens  Behind  Campaign  in  a 
Whole-hearted  Manner,  En-I 
imring  Success  for  Province’s  | 
Portion  of  Subscription^ — 
Enquiries  Already  Pouring' 
Into  St.  John  Headquarters.  , 


Opening  Meeting  of  Victory  Loan  CampEiign  at  Montreal 
Brought  Striking  Announcements  From  the  Finance  Min¬ 
ister,  President  E.  W.  Beatty,  of  the  C.  P.  R.,  and  Zeph. 
Hebert  —  All  Agreed  That  G.  T.  Nationalization  Scheme 
^ould  Be  Disassociated  Entirely  From  the  Victory  Loan, 
and  Urge  That  Montreal  and  Vicinitj',  As  in  Former  Years, 
Should  “Go  Over  The  Top.” 


U.S.  COMPANIES 
AFTER  NEW  LOAN 


Larger  SnhscrtpHons  Beinf  Eecelrcd  ] 
*  From  American  Sources  Than 
For  Previous  Loans. 


With  an  audience,  includlsg  many 
of  the  leaders  In  the  banking, 


8L  John,  N.B. — With  the  opening  i  traaisportatlon  and  industrial  life  of 


bPtbe  Vlctorj'  Loan  campaign  rapid- 
Ijr'dra'wliyg  near,  the  central  commit- 
Im  is  busy  vcith  the  final  prepara- 
UoBS  for  the  b^g  drive  and  every¬ 
thing  possible  is  being  done  in  ad¬ 
vance  to  ensure  the  attainment  of  the 
objective. 

The  list  of  vrard  and  parish  cm»- 
tetns  for  the  city  and  county  ftnally 
baa  been  completed  and  those  select¬ 
ed  now  are  gathering  together  the 
members  of  their  teams  and  com¬ 
pleting  their  organization  for  the 
caovass.  The  captains  chosen  are  as 
SoUows: 

St,  John  ntT. 


Guys — J,  FMrth  Brittain. 

Brooks— A.  J.  Gregory. 

Sidney — R.  Stewart. 

Dukes — C.  W.  deFtorest. 

Queens— W.  A.  I»ckhart. 

Kings — C.  H.  Snijih. 

Wellington — ^M.  L.  McPliail. 

Prince — Jarvis  Wilson. 

Victoria — T.  A.  Linton. 

Dufferin— J.  U.  Thomas. 
Lansdowne — F.  M.  Keator. 

Lome — H.  Usher  Miller  and  Geo. 
H.  Hllyard. 

Stanley — W  0.  Gim. 

St.  John  founty. 
Bcaconsfield — W.  J.  Wetmore. 
Fairville-  John  T.  O'Brien 
William  Golding. 

Musquash — Gilbert  ('.  .Jordan. 
Simonds — W.  G.  Gun. 

St.  Martins — W.  B.  Bentley 
tJaptain  E.  S.  Vaughan. 

Keen  Interest  tn  Loan. 


and 


and 


Montreal,  the  opening  meeting  for 
the  Victory  I.oan  Campaign  was 
held  at  the  Windsor  Hotel  on  Thurs¬ 
day  evening. 

Sir  Henry  Drayton,  the  Minister 
of  Finance,  assured  the  aasembly 
that  not  a  cent  of  the  money  raised 
through  the  loan  would  be  used  In 
furthering  the  Grand  Trunk  project. 

Other  epeakere  of  prominence  in- 
cli^ded.  President,  E.  W.  Beatty,  of 
the  Canadian  Pacific  Railway,  and 
Zeph.  Herbert. 

In  a  striking  addreas  Mr.  Beatty 
outlined  the  position  of  the  C.  P.  R.. 
which  was  that  its  subscription  for 
the  loan  would  not  be  inlluemced  in 
the  slightest  degree  by  Its  opposi¬ 
tion  to  the  nationalization  of  rail¬ 
ways. 

At  the  meeting  Monday  night  next 
in  the  Windsor  Hotel.  Lord  Shaugh- 
nessy.  Hon.  Chairman  of  the  Vic¬ 
tory  Lioan.  will  preside,  while  the 
main  address  will  be  delivered  by 
Sir  Thomas  VTiite,  Ex-Minister  of 
Finance. 

Sir  Henry  Drayton  was  tendered 
a  hearty  welcome.  He  said  that 
they  are  now  starting  the  last  great 
Victory  Ix)an  drive.  The  Govern¬ 
ment.  he  said,  need  feel  no  shame 
In  asking  the  citizens  for  a  loan, 
because,  although  the  war  is  won 
the  war  mess  is  still  with  us,  and 
after  the  tremendous  dislocation 
caused  everywhere  by  the  war.  no 
ordinary  methods  of  finance  could  be 
adequate  to  meet  the  demands.  He 


1  felt  that  Canada  could  and  would 
Already  the  number  of  mquiries  I  adequate  response  to  the 

wblch  are  being  received  at  the  head- 1 
quarters  in  Prince  William  street  are; 

Sir  Henry 

said  that  it  was  a  good  investment. 


ae  numerous  that  there  is  no  room 
for  doubt  regarding  the  extent  of  the 
Interest  which  is  being  taken  in  the 
loan.  Each  campaign  has  resulted 
in  a  wider  knowledge  and  apprecia¬ 
tion  of  the  value  of  the  Government 
'bonds  as  an  Investment  and  each  has 
deepened  the  feeling  of  individual 


at  6H  per  cent.,  w  ith  the  full  re 
eources  of  Canada  to  back  up  its 
security.  The  fighters  had  done 
their  work,  and  written  high  the 
name  of  Canada.  They  had  kept 
faith,  but  the  people  back  of  them 
raaponsibility  for“  the  "‘cc^vemment '  not  completed  their  part  of  the 
obligations.  The  nature  of  the  in- j  Financially  the  war  was 


qulries  received  show  the  difference;  not  w cm  until  we  had  discharged  otir 


in  the  general  knowledge  and  senti-'^^t"  obligations,  and  this  loan  was 
tnant  as  compared  with  the  inauirifts '  hemg  made  to  that  end. 
received  at  the  time  of  the  earlier  i  matter  of  arranfi:ing 

loans.  Most  of  those  seeking  infor-  *’t'edits  so  that  (  anada  might  ron- 
matiou  seem  to  have  an  excellent  t'nue  to  produce  and  trade  cffec- 


idea  of  the  siib.ie',  t  and  usually  want 
merely  specific  information  or  assur¬ 
ance-regarding  one  or  two  points  on 
■which  they  were  in  doubt.  Those 
who  have  been  In  touch  with  the  sit¬ 
uation  at  hea<lquartei-s  feel  that  they 
already  have  enough  evidence  to  con- 
vAnce  them  that  the  citizens  will  he 
Titfllnd  this  eampaign  in  a  whole 
hearted  manner,  that  every  one  is 
ready  to  do  his  or  her  share  and  that 
this  spirit  will  result  In  success  for 
the  drive. 


WILL  DROP  PRIZES 
FROM  AIRPLANES 


lively,  and  production  was  useless 
without  exports,  which  would  not 
now  be  carried  out  without  a  system 
of  credit.s.  On  the  siiccc.'is  of  the 
loan  depended  in  considerable  de¬ 
gree  the  turning  of  the  wheels  of 
industry  in  future. 

The  Grand  Tniiik  Project. 

Sir  Henry  then 
Grand  Trunlt  nationalization  plan. 
As  to  the  project  itself  he  admitted 
that  there  was  tremendous  rconi  tor 
argument.  Some  considered  that 
the  Grand  Trunk,  the  G.T.P.  and 
the  Transcontinental  were  all  part 


regarding  nationalization  of  rail¬ 
ways.  •  •  .f 

“I  have  embraced,  with  a  great 
deal  of  pleasure.”  said  Mr.  Beatty, 
“the  opportunity  of  speaking  on  this 
loan,  especially  in  view  of  the  fact 
that  elements  have  entered  into  It 
which  renders  a  frank  discussion 
advisable,  even  though  my  own 
position  in  it  may  he  regarded  as 
somewhat  delicate  and  even  in¬ 
vidious. 

•T  have  listened  to  the  comprehen¬ 
sive  statement  made  by  the  Minister 
of  Finance  as  to  the  objects  of  the 
loan,  and  the  reasons  why  it  should 
receive  the  support  of  all  Canadians 
who  have  the  welfare  of  the  country 
at  heart,  and  regard  the  sustaining 
of  its  credit  as  of  vital  consequence. 

"The  Mini.ster  of  Finance  and  my¬ 
self  are  not  entire  strangers.  I 
knew  him  first  as  corporation  coun¬ 
sel  for  the  city  of  Toronto,  and  I 
admired  him  as  an  adroit  counsel, 
and  a  sound  lawyer.  I  knew  him 
again  as  Chairman  of  the  Railway 
Board,  and  I  marvelled  at  times  at 
his  utter  disregard  of  legal 
principles.  (LAughter).  I  know 
him  now  as  Minister  of  Finance, 
whose  first  work  is  the  successful 
prosecution  of  this'  loan,  but  who 
has.  I  think  a  very  sincere  ap¬ 
preciation  of  the  necessity  for  na¬ 
tional  economy  and  prudence  in 
official  expenditure  for  the  next  few 
years  if  Canada  is  to  reach  the  high 
place  of  prosperity  to  which  it  is 
entitled. 

"T  have  also  knov-n  the  Mi.'iistcv 
in  roles  which  did  not  secure  my  un¬ 
qualified  commendation — he  was  a 
fine  law-yer.  an  able  judge,  and  witi 
he,  I  feel  sine,  a  national  asset  '.s 
Finance  Minister,  but  his  Mleraiy  cl- 
forts  are  not  all  that  I  could  wish. 
Some  time  ago.  when  he  was  a  lit¬ 
tle  younger,  and,  therefore,  more 
prone  to  make  mistakes— he  wrote 
a  book.  ‘  (Laughter).  He  wrote  the 
book  as  Chairman  of  the  Ro)-al  Com¬ 
mission.  appointed  to  enquir'’  into 
the  railway  .situation  in  Canada,  and 
the  book  was  called,  and  vvili  go 
down  into  history  as  "The  Drayion- 
Acworth  Report.”  I  read  all  of  it 


An  encouragdng  response  to  the 
preliminaiT  activities  of  the  Can- 
;  adian  V’ictory  lx>an  organizers  In  the 
j  United  States  is  shown  by  the 
!  receipt  of  several  big  subscriptions 
I  from  American  insurance  and  trust 
I  companies.  O'ne  United  States  firm, 

1  which  last  year  took  only  $1,000,000 
I  in  the  loan,  has  this  year  taken  $5.- 
000,000,  while  another  firm  which 
took  $1,250,000'  last  year,  has  taken 
$3,260,000. 

With  these  subscriptlonB  and 
others  already  received  a  total  of 
$8,000,000  has  been  placed  into  the 
loan  from  the  Uniled  States  before 
even  the  work  of  canvassing  has 
begun. 

At  the  Montreal  loan  headquarters 
it  is  stated  that  the  organtzers  are 
confident  that  the  amount  stib- 
scribed  from  the  Ignited  States  tMs 
year  will  exceed  that  of  last  year, 
three  or  four  times  over. 


purchaser  in  order  to  make  the  pur¬ 
chase  more  attractive  to  ihose  who 
'  have  some  doubt  as  to  whelhei  or 
j  not  they  want  to  effect  a  purchase. 

I  Interested  Kn  Taxpnvers. ' 

"The  position  of  the  v'anadian 
j  Pacific  is  the  position  of  every  other 
I  taxpayer  in  Canada,  the  position  of 
:  looking  with  e-rave  apprehension  up- 
,  on  the  assumpMon  of  these  enormous 
obligations  under  a  system  of  adimn- 
I  istratioii  whioh  we  do  not  believe  to 
be  effective.  (Applause.)  Urom  a 
,  purely  competitive  transportation 
I  standpoint,  the  company  has  not  >et 
reached  the  stage  when  It  can  coa- 
tempJate  w  ith  s<’rious  apprehension 
;  the  assumption  of  enormous  liablll- 
:  ties  by  its  competitors.  (Ap- 
j  Plause.)  ...-  ,,  . 

Supported  the  Loan. 

It  is  perhaps  not  necessary  for 
:  me  to  exTdain  my  own  views  on  the 
I  subject  of  Government  ownership 
I  and  operation  of  railways,  but  it  Is, 

!  I  think,  desirable  that  I  should  ex¬ 
plain  to  you  why  I  can  hold  one 
I  view  on  the  subject  and  -still  an 
;  independent  view  on  the  subject  of 
;  the  Victory  lx>an.  T'ou  arc  familiar 
;  with  the  objects  of  the  loan— they 
are  si.ated  officially  to  bo  "To  pay 
indebtedness  incurred  and  to  meet 
:  expenditures  to  be  made  in  coiinec- 
I  tion  with  demobilization,  including 
I  the  authorized  War  Service  C.ratu- 
;  Ity  to  our  soldiers,  land  settlement. 

,  loan.s  and  other  jitirposes  connected 
i  with  their  re-establishnient  into 
!  civil  life,  for  the  capital  outla.v  for 
I  shipbuilding  and  other  national  un-  j 


with  a  great  deal  of  interest,  and 


some  of  it  wiih  a  great  deal  of  ap¬ 
preciation.  In  It  he  said  some  very 
nice  things  about  the  C.  U.  R.  and 
then  he  sugge.aied  that  the  Govern¬ 
ment  of  Canada  might  own  all  tiie 
other  railways  and  operate  thc.n  un¬ 
der  a  sysiem  which  he  oiit'.incla.  I 
have  always  wondered  how  a  man 
could  be  so  light  and  '■•i  wrong  in 
the  same  book.  In  con.-rqiicnce  of 
this,  what  the  Minister,  no  doubt,  re¬ 
garded  as  his  magnum  opus,  rail- 
way.s  were  .acquired  and  IVI  others 
turned  to  theja''**  designed  to  be  acquired  and  the 
'  support  of  those  advocating  these  ac¬ 
quisitions  has  already  been  found  in 
this  Transportation  Epistle  known  as 
'the  Draytcn-Acworth'  Report.' 
I’osition  of  t'.  P.  R, 

"The  Minister  has  apjiealed  to  u 


of  the  same  scheme  of  trans-jall  to  give  our  whole-hearted  sup 


Vancouver — One  of  (he  big  stunts 
la  connection  with  the  Victory  Ix>an 
campaign  will  be  the  distribution  of 
prizes  from  airplanes,  vvhich  will  fly 
over  the  city  during  the  campaign, 
la  tiis  connection  business  meo  are 
making  contributions  in  prizes,  the 
Identity  of  the  donor  and  the  speci¬ 
fications  of  the  prize  being  written 
'•JB  a  card  which  is  dropped  by  avia¬ 
tors  and  automatically  becomes  the 
property  of  the  finder.  ’  The  finder 
notifie.s  the  business  man,  w  ho  comes 
through  w  ith  the  gift. 

Glee  Club  of  800. 

A  big  glee  club  of  about  300  voices 
will  be  another  "stunt''  and  Vancou¬ 
ver  citizens  may  huy  their  bonds  to 
ragtime,  according  to  the  verse  writ¬ 
ten  by  Charles  Royal  in  this,  connec¬ 
tion,  as  follows: 

It’s  time  to  buy  that  Victory  Bond 
To  finish  up  the  job  they  started 
o'er  the  pond 

TVr  licked  the  kaiser,  so  don't  be  a 
miser. 

Get  that  Victory  smile 
Add  your  dollars  to  the  pile 
Just  cut  the  strings  of  that  old 
grouch  bag,  ' 

Show  the  hoys  that  your  proua 
of  what  they  did  for  the  flag 
Make  every  dollar  give  a  real  live 
holler 

And  buy  a  Victory  Bond. 


WAR  VETERANS 
TO  HELP  LOAN 


Point  Grey.  B.C. — The  Great  War 
Vaterans'  .Association  in  Point  Grerr 
will  Uke  charge  of  the  Victory  l.oan 
campaign  in  the  municipality.  This 
■wan  decided  upon  at  the  regular 
meeting  of  the  assoc'ation.  Reeve  T. 
TV*.  Fletcher  attended  the  meeting, 
and  outlined  the  piirpo.se  of  the  com¬ 
ing  campaign,  Coniniittees  for  the 
campaign  liave  been  appointed  as 


continental  traffic,  and  that  the 
Grand  Trunk  should  be  taken  over 
to  round  it  out.  Others,  equally 
patriotic,  said  that  with  these  rail¬ 
ways.  and  the  Canadian  Northern, 
too.  "for  heaven's  sake  do  not  add 
the  Grand  Trunk  to  the  general 
mess." 

The.se  were  the  diametrically  op¬ 
posite  views.  "I  will  not  deal  with 
the  merits  of  the  acquisition  of  the 
Grand  Trunk. "  said  Sir  Henry.  "It 
is  a  nasty  thing  to  have  to  do  at 
the  present  juncture,  but  sometimes 
nasty  things  have  to  be  done,  but 
T  am  not  so  anxious  for  trouble  that 
I  wanted  this  thing  brought  on  dur¬ 
ing  the  Victory  Loan.”  (Laughter 
and  applause.) 

But  Sir  Henry  argued  that  rail¬ 
way  matters.  Grand  Trunk  or  other¬ 
wise.  had  not  the  slightest  thing  to 
do  with  meeting  Canada'.-J  obligations 
and  keeping  up  Canada's  credit, 
■which  was  the  aim  of  the  Victory 
Loan. 

"Not  a  single  cent  of  the  money 
to  be  raised  by  this  loan  will  or 
can  go  to  the  Grand  Trunk  ac¬ 
quisition."  declared  Sir  Henry, 
amidsi  applause. 

As  to  the  use  tn  which  the  loan 
would  be  put,  the  Finance  Minister 
said  that  under  the  head  of  de¬ 
mobilization  ("anada  had  an  obliga¬ 
tion  of  $350.OO().dfln.  which  must  be 
provided  out  of  the  loan.  Then,  as 
to  credits.  Canada  had  extended  erp- 
dits  for  trade  to  Great  Britain,  which 
already  o-wed  the  Dominion  $200.- 
fOO.ooo.  and  credits  to  Allied  nations 
for  $13,000,000  had  been  advanced. 
For  all  these  eredita  Canada  re¬ 
quired  .$10.5.00(1.000.  and  as  business 
men  they  realized  that  Canada's 
credit  must  be  maintained 

•Another  item  of  *57.oon.0f;O  was 
required  for  the  Soldiers'  tand  Set¬ 
tlement  and  Re-establishment  plans, 
all  the  varioigs  plans  making  a 
total  necessity  of  .$(>02,000,000. 

"TVith  such  an  obligation  as  this, 
he  argued,  "can  anyone  suggest  that 
the  proceeds  of  this  loan  are  to  be 
kopt  to  look  after  an  arbitration 
which  has  not  even  started,  and  | 
which  does  not  call  for  one  rent  of 
principal.  but  simpl.v  carrying 
charges?  The  suggestion  (hat  this 


well  as  a  chairman  and  secretary. 

One  stipulation  made  by  the  re-  loan  is  to  be  applied  in  the  acquisl- 
tumed  soldiers  is  that  no  canvassing  { tion  of  the  Grand  Trunk  Is  a  ridie'u- 
Is  to  be  dope  by  Vancouver  eomnut-j  Ions  one.” 

teas  in  Point  Grey.  All  eommissions  .  s,,-  Henrv  Dravfon  concluded  with 

received  bv  ihe'G.tV  V.A.  in  this  cam- j  an  appeal  that  all  sectional  or  poll,- 


paigp  will  ^o  towards  the  erection 
of  the  community  memorial  hall. 
TVhile  the  quota  for  Point  Grey  has 
net  been  definitely  set  it  will  be 
abqut  fShO.OPO. 


Sindy  Cie  aCTertisements  in  The 
Financial  Times,  fhej-  are  replete 
with  attractive  investment  opportun* 
Idea. 


Heal  prejudices  be  dropped,  and  that 
as  business  men.  anxious  to  preserve 
the  credit  of  Canada,  all  should  work 
for  the  .success'  of  the  loan.  (Ap¬ 
plause.) 

Tfr.  F.  TV.  Beatty’s  .Speech. 

The  chairman  introduced  Mr.  E. 
TV.  Beatty,  president  of  the  C.p.R.. 
who  wa.s  received  with  cheers,  and 
gave  D  vigorous  e.vpression  of  v1ew« 


port  to  this  loan,  and  the  purpose  of 
my  being  here  is  to  frankly  explain 
to  you  what  the  ivosition  of  the  Coiii- 
pany  I  have  the  honor  to  represent 
will'be. 

■  rhe  Government  have  recently 
anno.  iic'M  to  Parlianiont  and  the 
people  their  intention  to  acquire  the 
Grand  Trunk  and  the  Grand  Trunk 
Pacific  Railways,  and  there  is  gr.  at 
difference  of  opinion  on  ‘hat,  Theur 
propcasls  have  come  before  the  peo¬ 
ple  at  tli<  same  time  that  the  sii))- 
poii  of  the  people  to  'he  t'iciory 
Loan  i.s  being  sirr  ngly  urged.  There 
exi.st3  in  Canaia  a  strong  .aeniimenl 
among  a  great  many  peojilc  ihat  the 
proposed  action  is  imneces.sary  and 
unwise  and  vvili  impose  upon  the 
people  a  heavy  huifien. 

"In  this  conneeiion.  and  as  one  of 
the  .grounds  on  whieh  T'ailiainctr  is 
urged  to  suppor  the  piopo.als.  ii  is 
said  that  if  they  arc  not  confiimed 
and  th“  roads  are  not  a:-oulied  by 
the  Government  they  w’H— to  use 
the  expressive  phra.scolo.'ry  of  ih» 
Minister  of  Uailwa.’  s — 'ie  ■•.•ohhied 
up  by  the  C.  P.  R.^  I  .-an  iiuagin- 
several  things  ’,vo,.-e  ■lum  ihat. 
(I.AUghter  and  applause. i  It  is  only 
right  that  I  should  point  out  to  you 
tha(  there  exist  certain  objections  to 
this  co'jrse  which  rcnd<  ■•  die  i>o.>si- 
bility  of  it  ever  taking  p'ace  almost 
r'v'ieuloiisly  i.-mote.  In  the  first 
place.  I  may  iic  pardoned  l.or  calling 
your  attention  'o  the  fact  that  there 
exists  by  slanue  an  absolute  prohi¬ 
bition  agninst  any  arrangement  by 
way  of  ainalganiation  or  joining  of 
earnings  beiw,  -n  the  Canadian  T’aci- 
fie  and  t  he  Grand  Trunk  or  any 
branch  lini of  the  Grand  Trunk  or 
leased  by  it  or  under  its  control. 

■'In  the  second  place,  tlu>  Grand 
Trunk  duplicates,  in  many  respect.?, 
the  evi.sTing  facilities  of  the  -.Jana- 
dian  Pacif’c  in  Kas'em  Canada, 
which  would  rc-nier  it,s  acquisition 
by  the  C.  P.  R.  bbth  unnecessary  and 
unwi.so. 

"In  the  third  place  ‘he  Gra.nd 
Trunk  cannot  be  divorce. 1  from  the 
Grand  Trunk  Pacific  wirli  its  enor¬ 
mous  liabilities— liabilities  which.  I 
imagine,  no  corporation  in  Canada 
would  think  of  assuming,  even 
though  they  were  able  to  do  so 

"I.«istiy,  the  acqu'isition  of  the 
Grand  Trunk  or  any  portion  of  i'. 
has  never  been  suggested  to  the 
Gana'iian  Paeifie  or  by  th"  Canadian  j 
Pacific,  anti  has  never  'i>..’en  ronsid- ! 
ered  or  contemplated  in  any  way  or  ■ 
by  any  meanas  direct  or  indirect.  I 
(.Applause.)  The  suggestion  is  the  | 
old  familiar  bogev,  vvhich  has  been  ^ 
raised  on  previou  occasions,  and  j 
which  is  only  raised  in  ‘uHilment  of 
the  time-honored  practice  In  the  j 
purchase  of  property,  namelj-,  that  i 
of  securing  an  imaginc.ry  second  I 


dertaking.s  and  for  the  establishment 
of  any  necessary  credits  for  .the  pur- ' 
chase  of  grain,  foodstuffs,  timber' 
and  other  products  and  will  be 
spent  wholly  In  Canada.'  This  of-' 
ficial  statement  is  fuithei  supple— 
menicd  tiv  the  .Minister's  own  slate-, 
I  ment  that  no  portion  of  these  mon- I 
eys  will  hr  diverted  to  the  acqiiisi- ' 
I  t  on  of  the  Grand  Trunk  or  the  pay-  | 
I  ment  of  such  nbligalioiis  as  will  be  ■ 
i  ineiiirod  bv  such  acquisition,  in  oili- 
j  er  words,  this  loan  is  in  its  essence  ' 

'  a  loan  tn  support  Canada's  credit,  to 
I  repay  the  moneys  wliiih  it  owes 
I  (largely  to  its  own  people),  to  pay  its  , 
j  just  debts  to  its  soldiers  and  to  fur- 
,uer  its.irade  and  commercial  expan- 
I  sion.  .Any  one  or  all  of  these  reasons 
is  sufticieiit  to  warrant  Hie  support 
of  the  loan.  This  is  not  a  loan  to  any 
Governnirnt  of  Canada,  but  a  loan 
I  for  Canada  initiated  bv  the  Govern- 1 
I  ment  of  ihe  dav.  'I'hcre  is  a  dis- 
rinetinn  in  my  mind  liciwecn  the 
support  of  Gov einmcni  and  the  sup¬ 
port  of  our  own  countiy,  and 
money  is  loquired  for  the  latter 
piiipc.se  and  it  is  in ofiiiable  that 
Ibis  is  the  case  then  no  support  [ 
wliifti  would  olherwise  be  given  to 
i!  should.  I  think,  be  withheld  be¬ 
cause  of  a  differenee  of  opinion  in 
re;  ))oct  of  jiroposed  railway  poli¬ 
cies.  (.Applause.) 

"The  (  anadian  Pacific  is  a  Cajia- 
dian  enterprise,  its  prosperity  de¬ 
pends  iijHui  the  i»rospcrlly  of  Can¬ 
ada.  .At  no  lime  before  the  war  01 
since  the  war  lias  ii  I  think  been 
suggested  tliat  the  company  did  not 
realize  and  fulfil  to  Hie  best  of  it.s 
ability  Hie  oldigations  whieh  it  owed 
this  (oiintiv.  (Loud  applause..)  Po  i 
am  at  liberty  to  say  to  you  that, 
not  vv  ii hsianding  my  inability  to  sup¬ 
port  a  lailway  policy  which  I  con- 
sidc!  unjustified  and  unwarranted 
(and  I  think  I  am  perhaps  in  a  posi¬ 
tion  to  apiireciate  some  of  the  ob¬ 
jection  to  such  a  itolicy  and  what 
the  resulls  will  bel.  the  support  of 
this  loan  by  Hie  Canad  an  Paeifle 
Company  and  Hie  anioiiiil  of  sub- 
srription  of  Ihe  Comiian.v  to  the  loan, 
will  he  exactly  the  same  a.s  it  would 
have  ),een  had  not  this  question  of 
the  ftiitiro  of  other  railways  been  in-| 
terjectccl  into  Ihe  caiiipaign  at  this  ' 
time. 

Air.  /,(^h.  Mtbeil. 

Mr.  Zep)i.  Hebert,  c  x-president  of 
Hie  Board  of  Trade,  spoke  in  both 
Freneh  and  English.  He  agreed  with 
both  Sir  Henry  lir.ayion  and  .Mr. 
Beatty  that  the  Grand  Tnink  project 
had  no  eonnection  at  all  with  the 
A'ictory  Loan.  Canada,  he  said,  had 
ineurred  tremerdou-  obligations, 
both  to  its  soldiers  and  in  other  ways 
during  the  war.  and  now  it  must 
meet  its  obligations  'o  the  letter. 
As  to  the  Grand  Trunk  plan,  he  said 
his  views  were  exa'  tly  lho.se  ex- 
)iiessed  ill  the  resolution  of  the 
Board  of  Trade,  but  Hik-  vvas  a  matter 
apart  from  the  loan  The  point  at 
issue  is  that  a.v  a  war  obligation 
Canada  needs  this  Injiii.  It  would  be 
a  profii.at)lo  investin' nt.  but  if  it  does 
noi  sneered  ihe  Government  will 
have  to  get  the  nioncv.  probably  by 
t.axation.  and  he  had  ve>  to  hear  that 
taxation  was  a  profitable  business 
to  the  tax-paver.  He  therefore  urged 
that  as  business  men  they  should 
dissoriate  the  two  matters  entirely, 
and  work  for  the  success  of  the  "Vic¬ 
tory  Ixjan. 

.Mr.  .1.  AV.  .AlcConnell  then  called 
upon  the  gathering  'o  pledge  their 
support  for  the  success  of  the  Loan, 
as  an  answer  to  Pir  Henry  Dray¬ 
ton's  speech,  and  this  was  unanlm- 
ou^y  agreed  to  by  a  standing  vote. 

Sir  Henry  Drayton  left  F'riday 
morning  for  M'innipee.  to  carry  on 
the  Victory  I>oan  eampaign  in  tne 
west. 


An  Opportunity,  and 
a  Duty 


VICTORY  BONDS 


rontrlbnted  towarda  the  eneeeM  of  FteterOieUs  ttlt 

DOMINION  TEXTILE  COMPANY.  Umited. 

MONTREAL 


Let’s  Finish  It 
Right 


Canadians  finish  what  they  start.  From  the  First 
of  July,  1867,  to  the  Fourteenth  of  August,  1914,  we 
have  not  failed  or  faltered  in  any  great  undertaking. 


Now  we  face  the  finish  of  what  we  undertook  when 
we  went  to  war.  Victory  came  on  the  11th  of  last 
November.  But  the  finish  does  not  come  until  we 
pay  the  cost  of  the  preparation  for  that  victory. 

We  will  pay  and  finish  the  job.  There  is  no  doubt 
of  that.  Only,  we  must  finish  it  right. 


The  cost  of  Victory  is  to  be  paid  by  the  sale  of 
Victory  Bonds.  These  bonds  will  be  bought  either 
by  the  people  or  by  the  banks.  If  we  let  the  banks 
buy  them,  we  won’t  be  finishing  the  job  right.  We 
will  be  shirking  a  responsibility.  We  will  be  doing 
great  harm  to  the  business  of  the  country,  hazarding 
our  future  prosperity. 


This  is  a  cold  fact  which  we.  must  face.  It  is  a  fact 
which,  once  appreciated  by  the  million  and  a  half 
Canadians  who  subscribed  to  the  Victory  Loan  1918, 
will  make  the  Victory  Loan  1919  the  greatest 
success  yet. 


So  let  us  forget  high  taxes,  high  prices,  as  our  boys 
at  Vimy  Ridge,  Courcellette,  Hill  60  and  St.  Julien 
forgot  their  suffering  and  remembered  only  their 
great  purpose. 


LETS  FINISH  THE  JOB  RIGHT 


Contribnted  towards  the  success  of  Vlctorr  Loan  1019 


P.  Lyall  t  Sons  Construction  Coiniiany  llinitoil,  Montreal. 


i 


miwii«i(iuiiiiiiini!i 


And  now— 

UNDIVIDED  ATTENTION  ON 

VICTORY  LOAN  1919 

Let  everyone  help  to  make  Victory  Loan  1919  the 
greatest  success  in  Canadian  history. 

It  is  one  of  the  most  attractive  investments  in  the 
world. 

It  will  assure  good  business  alike  to  the  manu¬ 
facturer  and  farmer. 

It  represents  the  final  effort  in  the  crowning  suc¬ 
cess  of  Canada’s  war  achievement. 


We  would  be  pleased  to  make 
all  arrangements  for  your  purchase 
and  deliver  the  Bonds  to  you.  We 
will  also  supply  you  with  any  infor¬ 
mation  you  may  desire  to  have  re¬ 
garding  any  features  of  the  coming 
Loan. 

Our  instalment  plan  enables 
you  to  subscribe  to  the  Bonds  for  an 


initial  payment  of  $10.  and  monthly 
payments  of  $5.00  per  $100  Bond. 
This  enables  you  to  save  and  to  pay 
for  your  Bonds  over  a  period  of 
time. 

We  are  prepared  to  do  any¬ 
thing  possible  to  make  it  easy  and 
convenient  for  you  to  subscribe  as 
fully  as  possible  to  the  Loan. 


THornton  Davidson  &  Company 

Members  Montreal  Stock  Exchange 
Private  wires  connecting  Montreal,  Toronto,  Quebec,  New  York  and  Boston 

TKiornton  Davidson  &  Co.,  Limi-tod 

Government  Municipal  and  Industrial  Bonds 

TRANSPORTATION  BLDG.  ■  MONTREAL 

81  ST.  PETER  ST. 


QUEBEC 


